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U.S. Begins a Review 
Of Saudis’ Need to Use 
F-15 Jets as Bombers 


- By Gbadcs Mohr-. .' 

New York Timer Service 

‘ . WASHINGTON —— A govern-. 
-- meat committee studying the aues- 
..tkm of whether the United States 
■V should agree to Jdl Sauffi Arabia 
' - specialized bomb racks for its F-15 
'’“"fighter planes is.not ejected to 
.-reach a decision ihi*. 

yearoreariy next year." an 

;.i said..- . 

•..Three, other high-ranking offi¬ 
cials confirmed die s tatemen t that 
a cbminittee to Preview Saiidi Ara- 
.. bia’s air-to-ground requirements," 
or its need for bombing capability, 
hadjust begun work. 

All four officials, who spoke on 
condition that their nar yirs not be 
- used,-said they did not believe it 
. was ryery likely that the review 
committee would recommend the 
sale of “mtdtiple-ejection. bomb 
racks?* to Saudi Arabia. They did 
not rule out this possibility, how¬ 
ever. . 

When Congress returns from re¬ 
cess Wednesday* it will begin grap¬ 
pling with an already controversial 
- issue; Whether to permit the sale 
of five Airborne Wa rning and 
Control Systems planes,, called 
AWACS, to Saudi Arabia, alon g 
with other- equipment to enhance 
• the performance of F-15s and 
;j other Saudi Ah' Force plains. 

S&SBHBon Sale 

•• The administration has de¬ 
scribed the proposed $8.5 billion 
sale of air defense equipment to 
Saudi Arabia as the cornerstone of 
President Reagan’s “policy to 
strengthen the strategic environ¬ 
ment of the Middle East” and has 
asserted that the sale would lay the 
-groundwork for closer U.S.-Sandi 
defense cooperation. 

Congress has the legal power to 
. veto the proposed sale if both the 
Senate and House pass a concur¬ 
rent resolution of disapproval A 
vote on such a resolution is expect¬ 
ed to come in October afterbear- 
ings and debate. Thus, Congress 
. po«xid be confronted with a second, - 
shrn&r controv e rsy early next year 
' if the review committee should »> 
mnme&d the sale,of. tlv, nmh^tb' 
qection-iboaS*. na^s-and if 
‘ piesdeht acc^ted.itiie' recommen¬ 
dation. - 1 '' ■’■'[■} . y- ■ 

The F-15 Eagle ~ was '; designed 
primarily to be, an anf superiority 
mtero eptot and .1101 ~.i- ground- 
strike aircraft.'-However, it can ear¬ 
ly three bombs, each wghiQg as. 
much ay2,000pounds, on external 
"hard points," or pylons attached 
to the aircraft frame: >. 

If fitted with the model 200 mul¬ 
tiple-ejection bomb rack, the plane 
can cany a maximum load of 18 


bombs of 500 pounds each. If it is 
also fitted with conformal fuel 
tanks, which are streamlined tnnVc 
adding 1,500 gallons to the plane’s 
rod capacity, a total of 22 such 
500-pounders can be carrind 
These maximum bomb loads 
may be reduced, in practice, de- 
pending on the fud toad and on 
the air-to-air missiles that may be 
mounted on the plane'for a spedf- 

1 C imaKion. nffifiwt. sq jd . 

A policy analysis done in April 
by the Center for Strategic Studies 
of Td Aviv University reflected 
the Isrfldi govemmenrs point erf 
view wten it asserted that the mul¬ 
tiple-ejection racks would give the 
F : 15 s a “most potent capability 
with potential-devastating effects 
on targets in Israd." 

Israeli _Priine Minister Mena- 
eban B^n, three members of his 
Cabinet and other officials arrived 
in Washington on Tuesday for 
talks with President Reagan 
UJL officials on a range ofMjddle 
Eastern issues. Mr. Begin said Sun¬ 
day, after arriving in New York, 
that he viewed the proposed 
AWACS sale as a danger to Israel. 

. President Carter had agreed to 
sdl 60 F-I5s to Saudi Arabia, with 
two more to be held in the United 
States as attrition replacements for 
planes that might be destroyed in 
ose. The first six of the planes will 
have been delivered by next month 
to Luke Air Force Base near Glen¬ 
dale, Ariz^ where they are to be 
used until July. 1982. in t raining 
Saudi pilots. The six planes are 
then scheduled to be delivered to 
Saudi Arabia. 

Last 13 in 1983 

Six more F-15s are also sched¬ 
uled for delivery by Jan. 20.1982. 
A total of 47 planes are achedy lfd 
to be delivered by the end of 1982, 
with the. last 13-arriving by May. 
1983. • J 

An attempt to veto the F-15 sale 
was defeated in the Senate in 1978 
by a vote of 54 .to 44. The Carter 
administration had given - as¬ 
surances to Congress that confor- 
mal fuel tanks, rant^y aircraft ca- 
p abtepf mulfr 

Isold. ; - 

The Carter administration and, 
-later, the Reagan administration, 
contended that the Soviet interven¬ 
tion in Afghanistan in December, 
1979, and the lraq-Iran war that 
brake out in September, 1980, had 
changed conditions sufficiently to 
justify modifying the 1978 promis¬ 
es to Congress. 

‘ Tlitw, 101 pairs of conformal 
fheLianks and six or eight tanker 
• .(Contiiwed on Page 3, CoL 8) 
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Spanish Communist leader Santiago CarriBo leaking 
against NATO membership at a news conference Tuesday. 

Spain Rejects Soviet Note 
Opposing NATO Proposal 


From Agency Diyauha 

MADRID — The Soviet Un¬ 
ion has warned Spain a gainst 
joining the North Atlanlic Trea- 
ty Organization, but Madrid has 
rejected the warning as interfer¬ 
ence in Spanish affairs, a For¬ 
eign Ministry spokesman said 
Tuesday. 

The official said the Soviet 
charge d'affaires, Igor Ivanov, 
gave a note to the Foreign Min¬ 
istry on. Monday night saying 
that S panish membership in 
NATO would increase interna¬ 
tional tension. 

“The note was rgected as an 
interference in our national af¬ 
fairs," the spokesman said. 
“Spanish foreign policy is maA* 
by the Spanish government-” 

‘Direction of Relations’ 

The Spanish parUament is to 
debate, possibly this month, a 
government proposal to make 
wain the 16th member of 
NATO. The centrist government 
has a working majority in both 
bouses of the Cortes. 

A spokesman for the Soviet 
Embassy quoted the note as say¬ 
ing that Spain’s relations with 


the alliance acquired particular 
impact in view of the complex 
inte rnati onal situation, and that 
the Soviet Union had the right 
to let its opinion be known. 

Spain's decision on NATO 
will “show in which direction the 
future of world relations will de¬ 
velop: toward an increase in ten¬ 
sions and confrontation or 
toward detente and a decrease in 
the level of military confronta¬ 
tion." the note said. 

“The position of the Soviet 
Union on this issue is exclusively 
dictated by its concern for the 
strengthening of international 
security and detente and the 
lessenings of confrontation levels 
in Europe.” 1 - -• • * 

Spanish Socialist leader Felipe 
Gonzalez and Co mmunis t leader 
Santiago Carrillo have said that 
Spain's entry into NATO would 
break East-West military equi¬ 
librium. ■ 

Mr. Carrillo said Tuesday that 
Spanish membership in NATO 
would give the Soviet Union jus¬ 
tification to try to extend the 
Warsaw Pact and set up military 
bases in other areas. 


Tass Condemns Solidarity Aims; 

Union Presses for Referendum 

Gdansk Congress Backs Idea Moscow Charges Movement 
Of Free Unions in East Bloc Is Seeking Power in Poland 


By John Damron 

New YoHc Tones Service 

GDANSK, Poland — Throwing down a challenge to the authorities, 
the Solidarity union demanded Tuesday that the government bold a 
national referendum on workers’ rights in running factories and other 
enterprises. 

If the Polish par liame nt did not sponsor such a referendum, then 
Solidarity itself would do so, said a motion passed with only one nega¬ 
tive vote 3t the independent union's first national congress. 

Continuing in a spirit of defiance, the 892 delegates also approved a 
special message to “the wor king 
class people" of Eastern Europe 
and the Soviet Union, encouraging 
them to set up their own unions 
free of Communist Party control. 

“As the first independent union 
of Eastern Europe we deeply feel a 
sense of community and contrary 
to the slanders spread in your 
country we are the authentic repre¬ 
sentatives of the working class in 
Poland," the message <aid. 

“We support those of you who 
have decided to enter the difficult 
road of struggle for free and inde¬ 
pendent unions. We trust that your 
and our representatives can meet 
soon to exchange experiences." 


Bonn Coalition Seems 
To Be Coming Undone 


Egyptian (Copts Are Urged to Accept Patriarch’s Dismissal 


. . By David Rogers i 

. . Reuters _ 

, CAIRO — Egypt’s" Christian 
Copts, whose patriarch, Sheoudah 
m, has been stripped of temporaT 
power by President Anwar Sadat, 
are being urged by community 
leaders to. accept the dotation in 
the interests of national unity. 

So far there has been no public 
protest at Saturdays presidential 
decree appointing a committee at gludcmfuturc 
five bishops to take over duties 
from Pope Sbenudah, who has 
been patriarch since 1971. 

Prayers for the pope have been 
said m churches and his photo¬ 
graph has stayed on sale. 

"The community is sad but too 
divided and too vulnerable to do 
anything,” a professional-class 
Copt said. 

Moslem Mifitants - 


' Mr. Sadat’s announcement had 
the legal effect of renouncing the 
1971 presidential decree accepting 
on behalf of the state the church's 
selection erf Pope Shenudah as pa¬ 
triarch of the church. 

Bishop Samuel and other priests 
have said “the pope remains the 
pope" in spiritual matters. But it 
was not clear how far he would be 
' able to act as the chnrch’s religious 


Told of his dismissal several 
days before the announcement, the 
pope moved into seclusion in a 
desert monastery at Wadi Na- 
troun. his favorite retreat halfway 
between Cairo and Alexandria. 

He has remained there since and 
has been advised not to leave and 
not to meet Coptic congregations, 
according to the ruling National 
Democratic Party’s newspaper, 
Mayo. His papal seal will in future 


be invalid, the newspaper added. 

The pope's banishment has not 
been announced officially but 
other articles in the government 
press tend to confirm it 

A former army officer and jour¬ 
nalist, Pope Sbenudah, 58. devel¬ 
oped a reputation among Copts as 
an energetic leader, building new 
churches and enlarging monaster¬ 
ies. 


Iran Cancels Contracts ol Qil Companies 




The country’s best-known Cop¬ 
tic journalist, Mousa Sabri, and 
four bishops issued statements of 
support for Mr. Sadat’s crackdown 
on religious extremists and politi¬ 
cal opponents, which included the 
patriarch. 

Outnumbered about 10-1 by 
Sunni Moslem Egyptians, the 
Copts have voiced renef over Mr. 
Sadat's action against the coun¬ 
try's burgeoning .Moslem funda¬ 
mentalist groups. 

Many viewed the young Islamic 
militants as a long-term physical 
threat, especially after June's street 
battles in Cairo's Zawya al-Hamra 
slums, the worst Moslem-Coptic 
clashes in memory. 

Bishop SamueL one of the staff 
at the Coptic patriarchate, called 
the move against f undame ntalists 
a very courageous step. 

A Coptic businessman said he 
was distressed over the pope’s dis¬ 
missal but added that the advan¬ 
tages probably outweighed the dis¬ 
advantages. 

Future Interest 

“If the pope had to be sacrificed 
so that Mr. Sadat could move 
against the Islamic societies, then 
we must be realistic and sav that it 
will probably be. in our future in¬ 
terest," the businessman said. 

The bishops appointed to take 
over papal duties issued a state¬ 
ment pledging to exert all efforts 
to protect national unity and social 
peace. 

“We pray to God to bless Presi¬ 
dent Anwar Sadat and keep him 
for our country and save Egypt 
from any mishaps," the bishops 
added. 


‘ -'Fton Agency Diqxadta 
ANKARA — Iran on Tuesday 
canceled all contracts with multi¬ 
national oil companies that were 
made before the L979 Islamic revo¬ 
lution-because it said they had 
“plundered” Iranian resources for 
more, than 25 years. 

Ayatollah Ruhollah Khom eini 
said, meanwhile. - that the Ir anian 
parliament- was Kkety to be the 
oext target of assassins who have 
carried out a bombing campaign 
against Iranian officials. 

Iran's cancellation of ofl con¬ 
tracts will not affect the United 
States since former President Jim¬ 
my Carter halted all imports of ofl 
from Iran, after the seizure of the 
American hostages in 1979. 

Iran’s current crude oil produc¬ 
tion is estimated at 900,000 barrels 
a day, down from an average of 6 
million barrels a day before its 
border war with Iraq began last 
September, its oil installations 
have sustained severe damage dar¬ 
ing the war. Iran sells mainly to 
Third World nations. ■ 

The contracts were signed m 
1954 after the late Shah 
Mohammed Reza Pahlavi was re¬ 
stored to power following the top¬ 
pling of then-Premier Mohammed 
Mosaddeq. The Iranian Oil Minis¬ 
try saidthe contracts "paved the 
wav for domination” by foreign ofl 

companies “over the oil and eco¬ 
nomic resources of Iran.” 

It said the companies, “under 
the cover of this contract, plund¬ 
ered the oil resources of Iran from 
1954 until 1979. while Iran, which 
in fact is the justified owner of 
these resources, had only little ben¬ 
efit from the contract.” 

A yatollah' Khomeini warned 
Tuesday that parliament might be 
bombed by leftist guerrillas seek¬ 
ing to overthrow his fundamental¬ 
ist Moslem re&me. 

lit a speech broadcast by Tehran 
Radio &od monitored in Beirut. 


Ayatollah Khomeini said be had 
asked Speaker Hashemi Rsfsan- 
jani to ascertain that the parlia¬ 
ment's guards were all trustworthy. 

“I have repeatedly told Rafsan- 


jani the Majlis is important and is 


certainly a target," the ayatollah 
said. “Those responsible for its se¬ 
curity should. be persons known 
and trusted 100 percent” 

Iran’s new prosecutor-general, 
(Continued on Page 2, CoL 6) 


Roar of Applause 

The motion to send the message 
was passed overwhelmingly, with 
only a sp tiering of hands raised in 
opposition, and it touched off a 
roar of applause inside the Olivia 
sports stadium. A Hww or so dele¬ 
gates laughed nervously when the 
text was read. 

It was the first time that Solidar¬ 
ity. the 93-million-member union 
created out of workers' protests a 
year ago, bad launched a direct ap- 
ppl to workers in other Commu¬ 
nist states. As such, it was bound 
to incur the wrath of the Soviet 
Union. 

Top Solidarity leaders said pri¬ 
vately that that they had no knowl¬ 
edge of any independent unions 
forming in any other Soviet bloc 
country. But they said that they 
had heard of a strike-recently in 
the Soviet Union in Which a de¬ 
mand for an independent union 
was reportedly raised and that 
they were aware of attempts to set 
□p unions in at least one country, 
Hungary. 

Tuesday’s session of the con¬ 
gress, in contrast to earlier ones, 
seemed to take an abrupt political 
turn. It was as if. after three days 
of largely procedural questions, 
the floodg3ies of frustration and 
anger toward the party and gov¬ 
ernment had been opened. 

The congress sharply con¬ 
demned attempts to hamper union 
organizing inside the Interior and 
Defense ministries, both the sensi¬ 
tive terrain of security forces. 

Unseating Proposals 

The delegates raised various 
proposals that would unsettle the 
authorities. One, to be formally 
considered later, was for free and 
honest elections to the parliament, 
or Sejm. For the past three and a 
half decades the elections have 
been carefully stage-managed by 
the Communist Party. 

Other proposals were for legisla¬ 
tion to allow freedom of travel and 
emigration and to rewrite history 
books to fill in "gaps” relating to 
Polish-Soviet relations. 

In a remark that seemed to sum 
up the confident, history-building 
mood of his colleagues, one dele¬ 
gate, Zbigniew Karwowski, rose to 
demand that the government give 
over access to the mass media "If 

(Continued cm Page 2, CoL 7) 


By John Vinocur 

New York Times Service 
BONN —The bonds of compro¬ 
mise, opportunism and West Ger¬ 
man prosperity that have held the 
government coalition of Social 
Democrats and Free Democrats 
together for more than 11 years are 
pulling apart 

It has become a political cliche 
in Bonn for editorialists to say that 
the coalition nil! not last until the 
next elections in 1984. These days, 
half the stories in West German 
newspapers seem to be headlined, 
“The Beginning of the End” —but 
the reality is that growing elements 
in both parlies no longer have the 


NEWS ANALYSIS 


formula or a very intense commit¬ 
ment to maintain the association. 

After a month of intra-coalition 
bickering over a new budget and 
bow the country should deal with 
the economic stagnation that pro¬ 
duced the highest unemployment 
figures in 29 years last month, the 
argument took on a new shrillness 
over the weekend. - 

Willy Brandt chairman of the 
Social Democratic Party, said he 
“wouldn't pm his hand in the fire" 
and swear that the coalition would 
lasL His voice cracking with quick¬ 
ly summoned emotion, he told a 
group of party members: “We’ve 
been leaned on. It’s gone to the 
limit of what Social-Democratic 
self-respect allows! When it’s nec¬ 
essary, it will be clear for every¬ 
body who is responsible in this!" 

Undercutting Assurances 

The shouting aside, what Mr. 
Brandt was essentially doing was 
undercutting the assurances that 
things can be smoothed over com¬ 
ing From the offices of Chancellor 
Helmut Schmidt and Foreign Min¬ 
ister Hans-Dietrich Genscner, the 
Free Democratic Party leader. Mr. 
Brandi's friends could say that his 
remarks were meant to scare the 
Free Democrats into line, but that 
is a sophisticated interpretation 
For the average voter watching 
television news, it had to sound as 
if Mr. Brandt, a revitalized politi¬ 
cal force this year, was announcing 
that the party was limiting its sup¬ 
port of the chancellor and thinking 
of heading for purer, fresher ter¬ 
rain. 

The statement proved at least 
one thing conclusively — that like 
divorce lawyers, both parties were 
setting up cases against each other 
that show the electorate who was 
really at fault. 

The Free Democrats had moved 


Reuters 

MOSCOW — Tass said Tuesday that the Solidarity congress in 
Gdansk had shown that the independent Polish union was aiming to 
seize political power. 

In a report from Warsaw, Tass said reports and speeches to the con¬ 
gress had concentrated on attacking the Communist Party, Poland’s po¬ 
litical system and the country's achievements since World Wax II. 

The news agency said that Solidarity had offered no solutions to Po¬ 
land's problems and was instead formulating new demands against the 

state that could not be fulfilled. 

“Judging by everything, the cre¬ 
ation of an impasse is exactly what 
suits the conductors of the con¬ 
gress, because they are aiming at 
seizing political power in Poland 
and want to undermine the faith of 
the working people." Tass said. 

The commentary, phrased in un¬ 
usually hostile language, was the 
first mention of the Solidarity con¬ 
gress in the Soviet media since the 
meeting began Saturday. 

“The right-wing leaders of this 
trade union association, who are 
stubbornly pursuing a course of di¬ 
sorganizing economic and political 
life in Poland, demagogically de¬ 
clare they are motivated by the in¬ 
terests of the working class,” Tass 
said. It added that the congress 
had no right to speak on behalf of 
Polish workers. 

Union Employees 

Almost 90 percent of the dele¬ 
gates are full-time employees of 
Solidarity. noL workers, Tass said. 
It also said that 190 seals in the 
892-delegate congress had gone to 
***•“ “counterrevolutionary dissi- 


first daring the summer. They 
appeared to sense, with polls sub¬ 
stantiating the assumption, that 
the Social Democratic Party was 
losing popularity. Blame for the 
country’s continuing recession was 
nibbing off on it, and the continu¬ 
ing internal divisions among Social 
Democrats on deployment of U.S. 
nuclear weapons and security poli¬ 
cy created a picture of feuding im- 
mobilism. 

Because the Free Democrats are 
a small party, usually winning be¬ 
tween S and 10 percent of the vote, 
they must create an impression on 
voters in terms of counterpoint; 
positions that distinguish the Free 
Democrats from their associates. 

At the same time, because most 
national political change in post¬ 
war West Germany has come 
through coalition-jumping rather 
than elections, the party must con¬ 
stantly weigh the chances of its 
survival in its current alliance. 

Differences Stressed 

As a result, the parly' leadership 
appeared to decide last month that 
it would approach the issue of the 
coming budget from a standpoint 
tirai would clearly demarcate its 
ideological differences from the 
Soda! Democrats and signal that it 
would not be an incompatible 
partner for the opposition Chris¬ 
tian Democrats. 

The stance it took involved a po¬ 
sition that had some of the allure 
of Reagan economics. The answer 
to the country's recession, it said, 
is lowering taxes and slashing the 
social service system, a hammock 
in West Germany compared to the 
thin strings of support in the Unit- . . - 
ed States. The approach was an- such J ouu exercises and film re¬ 
nounced as a “turning point,'’ “the P° m on common in Po- 

decisive test for free enterprise" ,and - 


the _^ _ 

dent group KOR and to the right¬ 
ist Confederation for an Independ¬ 
ent Poland. 

The commentary was released 
soon after Tass announced that de¬ 
fense ministers from the European 
member states of the Warsaw Pact 
and from Cuba and Vietnam had 
arrived in the Soviet Union to 
watch large-scale military 
maneuvers around Poland’s bor¬ 
ders. 

Meanwhile, Polish state televi¬ 
sion reported Tuesday night that 
Soviet troops were taking part in 
joint exercises with the Polish 
Army in Poland. There was no im¬ 
mediate indication of any connec¬ 
tion with the Soviet maneuvers 
outside Poland- 

Western military sources said 
they believed the report was de¬ 
signed to pm additional psycho¬ 
logical pressure on the Poles, but 


Gene Transfer Between Species Reported 

Mice Get Blood Component From Babbits, Pass It On to Offspring 


By Victor Cohn 

Washingon Post Service 

WASHINGTON — The first successful 
transfer of a gene from one animal speties to 
another — from rabbits to mice and then to 
the mice's offspring — has been achieved by 
biologists. ■ 

The gene is (me that directs the manufac¬ 
ture of part of hemoglobin, the oxygen-carry- 
ingpart of blood. . 

Tne achievement is a first that can be ex¬ 
pected to speed the progress of genetic engi¬ 
neering —in this case, engineering to trans¬ 
fer some traits of one creature to another, 
first in animals but then, very possibly, in 
man. 

The technique could be used either to 
transfer a gene from a different species to 
create genetically unique animals, or lo‘ 
transfer some desired trail within the same 
species. 

Possible Human Use 

The biologist who headed the effort, 
Thomas E. Wagner of Ohio University, is al¬ 
ready working with a Denver firm called 
Genetic Engineering Inc. to learn to produce 
what he calls "three-parent cattle. These 
would be cattle with added genes from an 
otherwise unrelated bull or cow to confer 
some valued quality, such as faster growth or 
more milk production. 

The same method may be applied some¬ 
day in humans for example, to give a gene 


to produce insulin to an infant whose family 
has a strong tendency to diabetes, or a gene 
to produce normal blood cells in a family 
strongly susceptible to a debilitating disease 
such as sickle-cell anemia. 

Mr. Wagner and his co-workers performed 
their experiments in part in Athens, Ohio, at 
their university, and partly in collaboration 
with the Jackson Laboratory in Bar Harbor, 
Maine. 

The scientists first obtained segments of 
the genetic material, or DNA (deoxyribonu¬ 
cleic add), that makes up ihe rabbit gene 
that produces beta-globin. one of two molec¬ 
ules in rabbit hemoglobin. 

They then flushed egg cells from the ovi¬ 
ducts of ftanale mice just hours after the fe¬ 
males mated. They injected the rabbit DNA 
into these egg cells, directly into the male 
pronudd — that is, the male mouse sperm 
that had already entered the female egg cells 
and begun to sweiL This is the step just be¬ 
fore the sperm combine with female genetic 
material to give future offering what would 
ordinarily be a two-parent heritage. 

312 F ggs Injected 

• The sdentists injected 312 mouse eggs in 
this way and kept them growing in the labo¬ 
ratory for four to five days. Then they trans¬ 
ferred the 211 of them that survived into fos¬ 
ter mouse mothers. 

These females had 46 offspring. Five con¬ 
tained rabbit hemoglobin protein in their red 
blood cefls. ! 


A male and female of these partly rabbit- 
blooded mice were mated. This mother had 
eight offspring; at least five also possessed 
the new rabbit gene and the hemoglobin pro¬ 
tein it produces. 

In snort. Mr. Wagner said in an interview, 
“we have demonstrated not only that we can 
introduce a gene into a species, but that 
when the animal becomes mature it not only 
contains the new genetic material but is mak¬ 
ing the desired product. And that its off¬ 
spring are producing the same product, this 
new protein of rabbit origin." 

The Right Moment 

An important factor in making this possi¬ 
ble, he said, is injecting the foreign DNA 
into the egg cells at the right moment. 

For the past eight years, he explained, he 
has worked on “the very early process of fer¬ 
tilization from the male, or sperm, point of 
view — what happens to the sperm ceil when 
it enters the egg." 

What happens is Lhat the sperm's search¬ 
ing head penetrates the egg wall, then quick¬ 
ly sweUs into what is called the prouucleus. 
'"This is the one time in an animal 's entire 
life history when it is normal for it to accept 
foreign genetic material." Mr. Wagner said 

Other scientists have reported im plantin g 
virus genes into the fertilized eggs or mice, 
but the Wagner achievement is a "first'’ and 
“quite important." said Elizabeth Russell, a 
Jackson Laboratory scientist. 


and. as Mr. Genscher overstated it, 
the most significant struggle of 
postwar reconstruction. 

What the Free Democrats 
appeared to have in mind was a 
kind of controlled tension with the 
Soda! Democrats lhat they could 
easily manage. But with Mr. 
Schmidt on vacation the S.-*4ai 
Democrats left behind in Bonn re¬ 
acted very harshly, charging that 
their coalition partners were talk¬ 
ing about disemboweling the wel¬ 
fare state. A sense of crisis fol¬ 
lowed 

Regardless of the tactical inten¬ 
tions of the parties, the conflict 
leading up to approval by the Cab¬ 
inet last week of a new budget (a 
compromise that had not much to 
do with austerity' or new state 
make-work programs), resulted in 
an electorate convinced that the 
coalition partners had very little 
left in common. 

The impression was doubly neg¬ 
ative. If the coalition continued to 
hold on, that would suggest that 
the party leaders were not very 
principled, since the names they 
were calling each other could only 
justify a split. If the coalition fell 
apart then the parties would have 
broken their promise to voters to 
remain together until 1984. 

Pressures Each Way 

The pressures working toward 
keeping the parties together are 
habit, the risk of losing jobs and 
perquisites, and the uncertainty of 
a new political world Those work¬ 
ing in favor of a split are the Free 
Democrats’ fears that their party 
may be weakened in four regional 
elections next year and that they 
might never have more leverage 
than at present. This trend may be 
helped by a number of Social 
Democrats, particularly among the 
party's youth, who are bored with 
Mr. Schmidt's moderation and feel 
they could take control of the or¬ 
ganization if it went into the oppo¬ 
sition. 

The Christian Democratic oppo¬ 
sition has watched the process with 
pleasure, but with nothing more 
decisive to say than the statement 
by its leader, Helmut KohL on 
Sunday that “the coalition is total¬ 
ly at an end” — the kind of remark 
the opposition has been making 
for 11 years. 

There is no sign lhat the party is 
making offers to bring about a 
split in the coalition, thinking in¬ 
stead perhaps that at the current 
pace of events the Christian Dem¬ 
ocrats could win an absolute ma¬ 
jority in 1984. A change in alli¬ 
ances now would also mean the 

(Continued on Page 2, Col. 6) 


Tass accused Solidarity of delib¬ 
erately making irresponsible de¬ 
mands on the state, including calls 
for more money, in order to create 
a political deadlock and under¬ 
mine the authority of the central 
government. 

Western diplomats said the Tass 
report appeared to be a reaction to 
claims made at the Gdansk con¬ 
gress that Solidarity was spear¬ 
heading a national revolution and 
that the union’s leadership had ef¬ 
fectively become the national par¬ 
liament. 

Some diplomats said they be¬ 
lieved that, as a result of the con¬ 
gress. the Soviet Union might in¬ 
crease pressure on the Polish lead¬ 
ership to crack down on Solidarity 
and try to silence its leaders. 

They said the presence of Polish 
Premier Wqjciecn Janizelski at the 
maneuvers in the western Soviet 

(Continued on Page 2, CoL 4) 
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Roy Wilkins Dies 

Roy Wilkins, the guiding force 
behind the U.S. National As¬ 
sociation for the Advancement 
of Colored People for more 
than two decades and a leader 
in the struggle for civil rights, 
dies in New York at 80. The 
grandson of a slave, W ilkins 
was a politician, a statesman 
and an activist in the cause of 
civil rights. Page 5. 

Reagan Spending 

President Reagan, preparing 
to choose one of three Penta¬ 
gon options to reduce defense 
spending, is given unanimous 
advice by aides to “hold the 
line" on federal spending, a 
spokesman savs. The president 
confers with his economic ad¬ 
visers for an overall assess¬ 
ment of the nation’s economy 
before deciding how deep the 
defense-spending cuts will 
have to be. Page 3. 

U.S. Economy 

The U.S. economy is showing 
considerable vigor in the fad 
of high interest rates, econo¬ 
mists report. They warn that 
this resilience could compli¬ 
cate President Reagan's recov¬ 
ery program. Page 7. 
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Begin Arrives for Initial Meeting 
With Reagan to Repair Relations 


INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, SEPTEMBER 9,1981 
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By Fred Farris 

WASHINGTON*" — Israeli 
Prune Minister Meaachem Begin 

arrived here Tuesdav for taik-s rfiai 
Reagan administration officials 
hope will ease the strains in U.S.- 
Israeli relations and help move 
Middle East policy beyond a shaky 
status quo toward progress in re¬ 
solving "the Arab-Israeli conflict. 

Administration officials hope to 
convince the Israeli leader of the 
need for rapid progress toward 
achieving self-rule for the 1 2 mil¬ 
lion Palestinians living in the Is¬ 
raeli-occupied West Bank and 
Gaza Strip. Mr. Begin, for his part, 
is expected to argue strongly 
against U.S. plans to sell Saudi 


Arabia radar aircraft fAWACS), 
which he considers a danger to Is¬ 
rael's security. 

Mr. Begin, who spent the last 
two days in New York City and 
met with U.S. Jewish community 
leaders, was greeted at Andrews 
■Mr Force Base by Secretary of 
State Alexander M. Haig Jr."and 
other officials. 

Mr. Begin, on his 12ib visit to 
the United States since he became 
prime minister in 1977. will be of¬ 
ficially welcomed Wednesday 
morning by President Reagan- 
whom be has not previously met. 
The two leaders will hold at least 
two meetings. 

Mr. Begin's three-day visit 
comes one month after a similar 


rwm o A P ? T* • 1 11 • 1 While Mr. Begin's 

Zia Sees Afghan Raid as Bid z&fggJz 

rrt j pp - -rh 7 » , 5 7 • the AWACS deal wfa 

To Affect Pakistan s Policy ZjTS&gZ 


Crates Press Intension^ 

ISLAMABAD. Pakistan — .An 
.Afghan raid across the frontier to 
seize weapons from Moslem rebels 
in Pakistan was pan of a pattern 
of border violations timed with 
Pakistan’s international contacts. 
President Mohammed Zia ul-Haq 
said Tuesday. 

Pakistan issued a strongly word¬ 
ed diplomatic protest Tuesday to 
Afghanistan's charge d'affaires". 

The attack Monday was the first 
known Afghan ground assault into 
Pakistani territory. It came on the 
eve of the arrival of the U.S. un¬ 
dersecretary of state. James L. 
Buckley, to discuss S3 billion in 
military- and economic aid to Paki¬ 
stan. In June. Afghan jets crossed 
the border and they also fired on a 
bus on the dav before a visit by- 
Mr. Buckley. 

Gen. Zia said recent air viola¬ 
tions and border intrusions by Af¬ 
ghanistan are incidents “we "have 
to live with." 

“There is a definite pattern to 
such violations and these appear to 
take place whenever there is an in¬ 
ternational move." he said. 

His remarks were an apparent 
reference to Pakistan's efforts to 
upgrade its military capabilities 
and also to push for a political set¬ 
tlement of the 21-month occupa- 

Kuwaiti to Eastern Europe 

Reusers 

KUWAIT — The emir of 
Jvuwaiu Sheikh Jaber al-Ahmed ai- 
Sabah. left Kuwait od Tuesday on 
the first official visit by a Gulf 
leader to East Europe. He will go 
to Bulgaria. Romania. Hungary 
and Yugoslavia, official sources 
said. 


uon of Afghanistan by Soviet 
troops. 

Gen. Zia said the violations 
were designed as a show of power 
by the Soviet-supported Afghan 
government, but he said Pakistan's 
policy is to “sort out these things 
on an international level." 

{Reuters reported that Gen. Zia 
said Tuesday that Pakistan would 
take steps to defend itself against 
border violations by A fghan istan. 
“Whenever there is’ any move or 
prospect of talks at the interna¬ 
tional level on the .Afghan issue 
such violations take place, proba¬ 
bly as a show of strength to create 
a situation for Pakistan." 

[He said Pakistan was not a 
weak nation and it was fully aware 
of the motives behind the attacks. 
“Pakistan will take all necessary 
steps For its defense." Gen. Zi ’3 
said.] 

Search for Weapons 

In a broadcast Monday, the offi¬ 
cial radio said 40 Afghan troops in 
two armored personnel carriers 
and two heavy trucks drove into 
Shah Killi village. 3.5 miles inside 
Pakistan, and conducted a house- 
to-house search for weapons. 

Pakistani soliders were rushed in 
from the provincial capital of 
Quetta. 60 miles to the southwest 
but the Afghan troops withdrew 
with an unkno wn amount of arms 
captured in the village, the radio 
said. 

The broadcast made no mention 
of any fighting or whether Soviet 
advisers accompanied the Afghan 
troops. 

The raid occurred in the same 
area where two .Afghan MiG-17 
fighters attacked a civilian border 
post Saturday, wounding six per¬ 
sons. the radio said. 


trip by Egyptian President Anwar 
Sadat It marks the first opportuni¬ 
ty for the Israeli prime minis ter 
and the U.S. president to lake each 
other's measure and see whether 
they can replace the disagreements 
of recent months with a more har¬ 
monious working relationship. 

These disagreements, prompted 
by Israel's air strikes against Iraq 
and Lebanon, forced Mr. Reagan 
temporarily to suspend shipment 
of F-16 fighter-bombers to Israel. 
.Although that dispute now has 
been set aside, relations remain 
troubled by Israel's bitter opposi¬ 
tion to the planned U.S. sale of an 
SS-5-billion package of Airborne 
Warning and Control System 
planes and jet fighter enhance¬ 
ments to the Saudis. 

While Mr. Begin's aides say pri¬ 
vately that he does not plan to 
mount a full-scale public attack on 
the AWACS deal while he is here, 
his expected campaign to induce 
Israel's supporters in Congress to 
biock the sale will cast a cloud 
over his visit. Nevertheless. U.S. 
officials reportedly insist that Mr. 
Reagan and Mr. Haig believe it is 
still possible to work with Mr. Be¬ 
gin in pursuit of US. diplomatic 
and strategic goals in the Middle 
East. 

Strong Sympathy 

Specifically, they hope that, as 
Mr. Reagan and Mr. Begin get to 
know each other during the visit, 
the president will be able to com¬ 
municate the strong sympathy and 
support that aides say be has fell 
toward Israel since the Jewish 
state's founding in 1948. While 
they are not naive enough to be¬ 
lieve this will change Mr. Begin's 
mind on AWACS, they hope a 
good personal relationship with 
Mr. Reagan might dissuade him 
from using his presence here as a 
springboard for talcing the Israeli 
case directlv to the .American peo¬ 
ple. 

Additionally, officials say. the 
Begin visit could prove of key im¬ 
portance to progress on another of 
the high-priority problems on the 
Middle East agenda — the long- 
deadlocked. Egyptian-Israeli effort 
under the Camp David accords to 
find a formula granting some form 
of self-government to the Palestini¬ 
ans living in the Israeli-occupied 
West Bank and Gaza. 

.After their Aug. 26 summit in 
Alexandria. Mr. Begin and Mr. Sa¬ 
dat announced that the autonomy 
talks would resume — after a year¬ 
long recess — at a Sept- 23-24 min¬ 
isterial session in Egypt- U.S. offi¬ 
cials called this 3 “pleasant 
surprise” that could open the way 
to resolution of the most difficult 
issue in the .Arab-Israeli conflict. 
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GETTING READY — Members of the 1st U.S. Infantry Division getting their main battle 
tanks ready from a depot at Grahen. West Germany. Tim soldiers were flown in from Fort 
Riley, Kan,, to take part In field training exercises called “Reforger* in the next two weds. 

Moscow Charges Union Aims to Seise Power 

(Continued from Page 1) Union's failure to complv with its movement contended, amon] 

Union could be used to arrange pledge under the accords to offi- other things, that Polish worker 
high-level meetings with Kremfin report the size of any nhli- had to take over the rebuilding o 

officials. tary exercise involving more than Poland’s battered economy. 


US. Charge on Exercises 

WASHINGTON (AP) — The 
Soviet military maneuvers near Po¬ 
land “may be intended to intimi¬ 
date the Polish people" and influ¬ 
ence Solidarity’s deliberations, a 
US. State Department spokesman 
said Tuesday. 

Spokesman Dean E Fischer 
also accused the Soviet Union of 
violating promises it made under 
the Helsinki accords. s 

He noted that Tass has said 
more than 100.000 troops are tak¬ 
ing part in the maneuvers, and said 
that is clear evidence of the Soviet 

French Leftist Group 
Claims Hotel Bombing 

Reuters 

PARIS — A man claiming to 
represent the French leftist urban 
guerrilla group Action Directe 
claimed responsibility Tuesday for 
a bomb attack at the Intercon¬ 
tinental Hotel last month in which 
18 persons were wounded. 

In a telephone call to Reuters, 
the man said another bomb four 
times as powerful was ready for 
use if five comrades were not re¬ 
leased from a Paris prison. The 
five are on a hunger strike to back 
demands for political status. 


Union's failure to complv with its 
pledge under the accords to offi¬ 
cially report the size of any mili¬ 
tary exercise involving more than 
25,000 troops. 

Mr. Fischer said the Soviet fail¬ 
ure to provide the data officially 
“raises serious questions” about 
Moscow's seriousness in living up 
to the provisions of the agree¬ 
ments. 

On Monday, the North Atlantic 
Treaty Organization also accused 
the Soviet Union of violating the 
spirit of the accords by not making 
an official report. 

Mr. Fischer said the United 
States is monitoring the exercises 
closely. The maneuvers are sched¬ 
uled to run until SepL 12 in Be- 
lorussia, Latvia. Lithuania and Es¬ 
tonia and on the Baltic Sea. 


East Bloc Criticism 

BUDAPEST (AP) — Solidarity 
gave no sign in a report at its con¬ 
gress that iL wanted a partnership 
with the government, Hungary's 
Communist Party newspaper 
Nepszabadsag said Tuesday. 

The union “alleges that the au¬ 
thorities have no will to surmount 
the deep economic and social crisis 
while in fact it is certain Solidarity 
leaders and groups rallying around 
them who keep hampering the 
tackling of the crisis." the newspa¬ 
per said in remarks echoed by 
other Soviet bloc newspapers. 

The Hun garian paper apparent¬ 
ly referred to a policy report deliv¬ 
ered Sunday m which the labor 
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Every KLM departure zcorldzuide is monitored for on-lime performance. 


You want an airline that makes punctuality 
a top priority. You can rely on KLM. 


KLM wants your plane to leave on time. 

Because we know that your schedule has been 
planned just as carefully as ours. 

We offer you fast, punctual fights worldwide, 
plus fast and convenient connections at our home 
base. Amsterdam's International Airport Schiphol 
was designed to be the fastest in the world. Moving 
sidewalks bring gates closer together. And all your 


connections are well-organized under one roof. 

No wonder ifs been rated the “world’s best 
airport” in a survey in Business Traveller magazine. 

KLM’s punctual service starts at Schiphol and 
continues to 120 cities in 73 countries. 

Flying on time is good business for you and for 
us. We know you want to do business with an air¬ 
line that’s dedicated to getting you places on time. 


KLM 

The reliable airline of Holland 


movement contended, among 
other things, that Polish workers 
had to take over the rebuilding of 
Poland’s battered economy. 

The Czechoslovak trade union 
paper Peace said: “Demagogy, 
promises, haggling, disorientation 
will not fill the shops with goods 
or remove the long lines in front of 
them. Evidently. Solidarity wants 
to further intensify its disruptive 
activity." 

In East Berlin, the Communist 
Party newspaper Ncnes Deutsch¬ 
land said that Solidarity contained 
“united elements that want to go 
for the throat of Socialism in Po¬ 
land." 


Review of Economy 

PARIS (Reuters) —A task force 
of financial experts from Poland’s 
leading creditor countries will re¬ 
view the state of the country’s 
economy at a meeting with Polish 
officials Wednesday in Paris, dip¬ 
lomatic sources said Tuesday. 

Bonn Parties 
Draw Apart 

(Continued from Page 1) 

chancellorship for Mr. Kohl, a sit¬ 
uation that some of the party’s 
other dukes and barons think they 
might be able to alter if they have 
another three years for mariuever- 
ing. 

A Christian Democrat-led gov¬ 
ernment would probably bring a 
firmer commitment to defense 
than under the present coalition 
and. at last on the verbal level, a 
better relationship with the 
Reagan administration. But West 
Germany’s interest in trade with 
Eastern Europe, the fears of East- 
West confoctation that comes 
from its geographic position, and 
| its need to at least attempt to per- 
; form independently in foreign af¬ 
fairs could hardly be changed. 

French GauUists 
Move for Censure 
At Assembly Start 

Reuters 

PARIS — The National Assem¬ 
bly opened its autumn session 
Tuesday, and within the first hour 
the neo-Gaullist party presented a 
motion of censure against the gov¬ 
ernment as the Socialist majority 
began work on its program. 

The censure motion, railing for 
a debate on what the rightist party 
called the Socialist governments 
failure to cope with social and eco¬ 
nomic problems, showed that the 
oeo-Ganllists intend to stake an 
early claim to being the leading 
opposition party. But the Socialists 
should easily defeat the motion in 
a voti? expected next week. 

The first month of assembly de¬ 
bate will include new rights for an 
estimated 42 million immigran t* 
abolishing the death penalty and 
curbing the powers of the central 
government by creating popularly 
elected regional councils. 

In October, the assembly will 
tackle its two most difficult tasks 
— nationalizing major industries 
and banks and holding a full de¬ 
bate on France’s ambitious nuclear 
power program. 

Iran Cancels 
Oil Contracts 

(Continued from Page I) 
meanwhile, ordered revolutionary 
courts to be set up in every town to 
intensify a crackdown on oppo¬ 
nents believed responsible for the 
wave of assassinations. 

In Paris, Mr. Bani-Sadr. in a 
message marking the “Black Fri¬ 
day” massacre of pro-Khomeini 
demonstrators by the late shah's 
troops on SepL 8. 1978, Mr. Bani- 
Sadr said: “It is now proved to all 
nations of the world that the life of 
-this foreign-backed regime is near¬ 
ly over. 

“We are now on the verge of vic¬ 
tory, and the role of die Iranian 
people is decisive. Join the resist¬ 
ance council. Remove the obsta¬ 
cles and push aside the dictators as 
fast as possible .... These people 
are not ruling, they are murder¬ 
ing.” 

Iranian exiles said 55 political 
prisoners were executed by firing 
squad Sunday and Monday and 
two more officials of the regime 
were murdered. The slayings in 
Tehran of Mohammed Barez. re¬ 
ligious official in the state of Ker- 
manshah. and Hamid Saenri. a 
state dairy chief, brought to four 
the number of officials slain g«r> 
Saturday. 


WORLD NEWS BRIEFS 

Boo Say* US^ buBa Bitter Over Diplomats 

Laud Pros tarraaSTw/ 

NEW I'ELHI —Relations between the United Stat es and India are hi 
a “temr:• ’•mtv pfra<e of bitterness" caused by a disagreement over the 
appointment of diplomats, Indian Foreign Minister Narasnnh* Raosaid 
Tuesday. He added, in remarks to Parliament, that India was “doing 
everything to avert friction.” , r _ 

India refused in JriW to accept George G-S. Griffin as V S. political 
counselor in New Delhi. Prime Minister Indira Gandhi said Friday ibai 
India had information that Mr. Griffin, who until recently served in the 
embassy in Kabul. Afghanistan, was connected with L.S. intelligence 
services. After Mr- Griffin w» barred, the L rated b tales rejected the 
appointment to Washington of PrabiiakaT Menon. an Indian career dip- 

101 mJ" Rat, said India’s intention ic barring Mr. Griffin’s appointment 
“was to avoid the likelihood of friction being unreduced mto our bflaier- 
al relations with the United States, which wc value and have always 
sought to strengthen." 

Foot Calls US Administration ”Blind, Inhuman’ 

Return 

BLACKPOOL. England — British opposition leader Michael Foot 
attacked the economic policies of the Reagan admraistrauoo Tuesday as 
“cold, blind, inhuman and imbecile." and said they were little different 
from the policies of British Prime Minister Margaret Tluichcr. 

The Labor Partv leader told a conference of she Trades Union Con¬ 
gress, which represents 12 million workers, that tar world had to “slop 
the nuclear arms race.” Referring to US. and British economic policies, 
he said: “Reaganism has no more chance of success than Thatcbenan 
... The onlv difference is that President Reagan practices n on a nmrii 
bigger stage and therefore the consequences can be infinitely more se- 

"^nearlier de bates , delegates at the annual conference blamed Thatcher 
economic po&cy for the riots in British cities in Jul>. saying u had ddib- 
eratdy allowed’joblessness to rise, and that the high unemployment was 
leading to violence among young people. The delegates adopted motions 
which said that increasing police powers m response to urban violence 
would worsen the situation. 

Irish Cardinal Condemns Killing of Policemen 

tot Aoxuatd prra 

BELFAST — Ordinal Tonus O Faich. the archbishop of Armagh, 
Tuesday what he called the “horrible slaughter of two Prot¬ 

estant police officers by IRA guerrillas. 

The two officers were killed when their car was blown off the road by 
a bomb detonated bv remote control from a hillside a quarter of a mile 
away near Cappagh, '12 miles (19.2 kflometersi from the border with the 
Irish Republic, police said. „ 

“This act must be called by its proper name of munler. said Cardinal 
O Fiaich, Catholic primate of Ireland. “Once again, I plead for an imme¬ 
diate end to this cruel and senseless carnage." One of the two constables 
killed, John Montgomery, was 19 and on his first day of duty 1 after 
completing training. Mark Evans, 20. died with him. 

McDonnell Douglas Fined for Payments 

Staten 

WASHINGTON — McDonnell Douglas Corp. pleaded guilty in US. 
District Court to making illegal overseas payments and was fined 5125 
million Tuesday. 

The civil and criminal fines were levied after the corporation pleaded 
guilty matring the payments to promote die sale of its wide-bodied jets. 

The plea was part of an agreement between the corporation and the 
Justice Department that had been previously announced. In return for 
the plea the government agreed to drop cnrmnal charges against four of 
the company's officials. 

S. Africans Arrest 205 Black Trade Unionists 

X'aniffiiui Pox Smw 

JOHANNESBURG — In the widest South African police action ever 
taken against black labor union members, 205 persons From three unions 
were detained Sunday night is East London as they returned base from 
a meeting, the Rand Daily Mail reported Tuesday. Police are involut¬ 
ing charges against them under the Riotous Assemblies Act. according io 
police chief Charles Sc be. 

The union members, including many skilled workers from factories in 
East London, were arrested in the Ciskei region and were hdd under a 
Ciskei security law that allows for three mouths' detention without trial, 
the newspape- said. Ciskei is one of the 10 black districts that Sofflh 
Africa calls “homelands." 

East London, a major industrial and port tows on the Indian Oxn 
has been one of the fastest growing centers of a milium black fate 
movement. The arrests were the second major crackdown on trade » 
ionists by the Ciskei authorities this year. In May, at (cast 5? uric® 
leaden and organizers were is detention for indefinite periods in Cisfcev 

Mitterrand Has Talks With Saudi Prince Fahd 

The Anocmed Press 

PARIS — President Francos Mitterrand hosted Crown Prince Fahd 
ben Abdel Aziz of Saudi Arabia for lunch Tuesday and then had a long 
and cordial conversation with him. Minister of External Relations 
Claude Cheysson said. 

Mr. Cheysson said the discussions centered on a visit Mr. Mitterrand 
will make to Saudi Arabia Sept. 26. his first official trip to another 
country since taking office May 21. 

Official sources said Mr. Mitterrand and Prince Fahd also discussed 
the seven-paint Middle East peace plan the Saudis unveiled in early 
August, while supporting the Camp David peace process, which the 
Saudis oppose. France believes Lhat peacemaking in the Middle East 
should not be left to the United States wd is ready to play a role in any 
future process should it be called on to do so. Mr. Cheysson has said. 

Gdansk Congress Backs Idea 
Of Free Unions in East Bloc 


(Continued from Page 1) 
not,” he said, “let’s start a fund 
and build our own transmitters 
and broadcasting stations.” He 
-was roundly applauded. 

Of all the actions taken Tues¬ 
day, the one that raised the pros¬ 
pect. of immediate confrontation 
with the government was the de¬ 
mand for a national referendum 
on the question of worker sdf- 
m a na ge m cm. No referendum has 
been hdd in Poland since 1946, 
when Communism was approved. 
Many historians view the results of 
that referendum as fra udulent 

The Seim is considering two 
bills on self-management, one sub¬ 
mitted by the government and tbe 
other supported by Solidarity. 
They differ greatly in the scope of 
powers they would give workers' 
councils, including the question of 
whether the councils could oversee 
hiring and firing of factory XB2H2- 
gas. 

Last week, the Communist Party 
reaffirmed at a Central Committee 
meeting_ that it would not relinqu¬ 
ish the right to make key personnel 
appointments. The system by 
which the party fills posts, e» H**d 
nomenclature, is one of the pillars 
of party control 

A test case on the issue is shap¬ 
ing up in the giant steelworks of 
Huta Katowice, in the industrial 
south. Workers began voting there 
Monday in their own referendum 
mi whether to dismiss the mana¬ 
ger, Stanislaw Bednarczyk, who 
angered tbe union by shutting 
down its local publication. The re- 

Australia Sets Inquiry 
Into Meat Mislabeling 

• The Associated press 

CANBERRA — The govern- 
tnent said Tuesday it would set up . 
a royal commission to investigate 
the Australian -meat industry. The 
decision follows the discovery of 
horsemeat in cartons labeled as 
containing beef intended for U.S. 
markets. 

Primary Industry Minister Peter. 
Niton- said the government was 
determined to clear the industry’s 
reputation. 


suits of the voting are expected lat¬ 
er this week. 

The wording of the congress’ 
motion Tuesday made dear that 
the holding of the referendum 
would be regarded as a test of faith 
in the parliament. If the Sejm came 
up with a law that ignored the 
workers' wishes on self-manage¬ 
ment. then the union would boy¬ 
cott the law. the motion declared." 

Karol Modzelewski. a promi¬ 
nent union figure From Wroclaw, 
told the congress that the govern¬ 
ment would refuse to hold a re¬ 
ferendum. “They are not suicidal." 
he said: “And when they won't do 
h, then the situation will be clear, 
and we can stand ready for battle." 

Another delegate took the floor 
later to attack the “class of prono- 
nem politicians who monopolize 
the whole life of society.” He con¬ 
tinued: “We should deprive them 
of economic means, which we can 
do through self-nanagemenL We 
should deprive them of the means 
to indoctrinate by removing their 
influence over mass media, educa¬ 
tion and culture:” 

U.S. Reviews 
Saudis’ F-15s 

(Continued from Page I) 

aircraft were approved, along with 
the five AWACS. for sale in April- 
At that time, a White House offi¬ 
cial said in a news briefing, that 
the “whole question of multiple- 
ejection bomb racks has been post¬ 
poned." 

Subsequently, officials said, the 
interagency review con coi nec on 
Saudi air-to-ground needs was ap¬ 
pointed. “The review is just no«j 
getting under way,” one offidd 
said. 

“I don’t think it will necessarily 
happen.” the officials said when 
asked if there was any real posa - 

bilzty that the administration 
would try to sell the bomb racks & 
few months after Congress finishes 
a potentially hitler ngtu oa the 
AWACS and F-15 fuel tank and 
tanker proposal. 
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Reagan Urged to Hold 
tine on Arms Bu dg et 


w&sm 


■ The Associated Press 

WASHINGTON — President 
Reagan,, preparing 10 choose one 
of three Pentagon options to its 
duce. defense spendinfc was given 
unanimous aavice-T\jesday by 
aides to “hold -ttie Hat’' on U.C 

for 75 

minutes with his econo mic* advis¬ 
ers Tuesday.morning for an overall 
assess m ent of the nation’s econo¬ 
my before deriding bow deep (he 
dtf ense-spiending cuts will have to 
be. " J " • ' ' • 

David R. Gergen, the presi¬ 
dents a ssistant for commuuicv 
tions, said Mr. Reagan fdt that a 
deficit of $415 biQkar in fiscal 
1981 winch.'begiiis Oct 1, and a 
balanced budget in .fiscal 1984 
were certainly possible. 

At the same time, "Mr. Gereen 
said Treasury Secretary DonaldT. 
Regan, who took part mtoemeet- 
mg, said that it is “very improb¬ 
able" that the president would pro¬ 
pose increases in excise taxes “any¬ 
time in the foreseeable future." - 

But Mr. Reagan' tcfld his advis¬ 
ers that he would stick to Ins cam¬ 
paign pledge that if faced with a 
choice between a balanced budget 
and spending that was neede d to 
main t ain national security, the bal¬ 
anced budget would have to go, 
Mr. Geigen said. 

“There was unanimous agree¬ 
ment that it was important to tbe 
country that increased defense 
spending and a balanced budget 
go hand-in-hand with a strong 
America," Mr. GergexrsaidL 
' Mr. Reagan said Monday of the 
defense-spending reduction* 
think there can be some cuts in 
every place." But lowered spend¬ 
ing, he added, “does not 
there wiO be a retreat from our de¬ 
termination to rebuild the mili¬ 
tary." 

On Monday, President Reagan 
said: “I think there can be some 
cuts in every place.” But lowered 
spending, he added, “does not 
mean there will be a retreat from 


German Sentenced as Spy 1 

Reuters 

BERLIN —; A military court in 
East Bedim cal Tuesday sentenced 
Udo Harms, a West German citi¬ 
zen. to 15 years imprisonment for 
spying, die East German news 
agency ADN said. 


our detenninsrtioa to rebuild the 
fflfn tary• 

_Mr. Reagan met Tuesday with 
Vice Presuient Bush; Budget Dj- 
rect or David A. . Stockman; Mur¬ 
ray Weddenbaum, dinmim of the 
Council of Economic Advisers; 
Commerce Searetary Malcolm Bal- 
drige; domestic adviser Martin 
Anderson, 1 and senior- White 
House aides ip get an update on 
economic developments. 

Tbe Pentagon options a waiting 
.the president were characterized 
by Deputy Press Secretary Larry 
-M.-Speakes.as “low, medium and ' 

Office of Management and 
^Budget had.suggested al terna tive 
; spending reductions for fiscal 1983 
.Of about $4 biffion to about $10 
; ghoa and in fiscal 1984 from $8 5 
baboo to $17.2 billion. 

Top Reagan aides have said the 
is prepared to cut up to 
$30 billion from the projected de- 
fense budget for those two yeaxsas. 
part of a broader plan to further 
fnm federal spending as he contin¬ 
ues to. aim for a buauced budget 
m 1984. . 

Mr. Stockman favors the larger 
cats, but Defense Secretary Caspar 
W. Weinberger wants his funds 
slas hed as little as possible. Their 
has. become public 

*No Bickering* 

‘‘There’s not really any bicker¬ 
ing, it loses something in transla¬ 
tion," Mr. Reagan said Monday 
M Everybody’s got thdr ideas and 
opinions and we openly rirbntf 
them bat I think youTl fin d there’s 

a great sympatico and great accord 

among them. TbeyTl aD go for th<* 
decision." 

Hid Pentagon seat a list of pro 
posed spending cuts for 1983 and 
1984 to top Reagan aide Edwin 
Meese 3d last Thursday, but Mr. 
Reagan did not see it. White 
House aides, apparently disple ased 
by resistance in the military to de¬ 
mands for less spending, • sent it 
back. 

Mr. Speakes said the White 
House wanted more de tails on the 

other aide'said S^Pentagon re-, 
sponded to a request for advice on 
posable cuts with a “damage as¬ 
sessment" designed to show that 
any serious reduction would crip¬ 
ple the nation’s ability to fi ght 


U.S. Studying Tax Increases 
As Way to Reduce Deficits 


By Peter Behr . 

Washington Post Service 

WASHINGTON — Reagan ad- 
. ministration tax analysts are 
studying an array of controversial 
:tax - increases, mdoding higher 
excise taxes on cigarettes and alco¬ 
hol and limits on deductions for 
mortgage payments as ways--of 
controlling tor1982 US. budget 
deficit, ahigh-nmkmg Treastuy of¬ 
ficial said earlier tins week.- 
Deputy Treasury Secretary 
Richard McNamarsaidm wi.in- 
terview Monday that be expects' 
the ad m i nistm tion to try agaxq to 
get congressional approval lor -die 
U.S. government -to -levy Tygtw* 
user fees on owners of yachts, pxi- 
vaxe aircraft and bareeSy-and, ot, 
other individuals and^" businesses 
that benefit frftm spedal.U^ 'ser¬ 
vices. 1 - - .r ’ • 

[However, .on Tuesday WMte 
House aide David R. Gergen stud 
that Treasury Secretary Donald T. 
Regan, who took part m a meetin g 
with President-Reagan andhis top 
advisers, toki him that it is “very 
improbable" that Mr. Reagan 
wtmld propose increases in excise 
taxes “anytime in the .foreseeable 
future," Tbe Associated Press re¬ 
ported] . 

President Reagan’s proposal last' 
spring to raise user fees by $2.1 M- 
uon was abandoned is the fao» of 
opposition from 'Special' interest 
groups and their congressional al¬ 
lies, and, if anything, the opposi¬ 
tion is entrenched even more deep¬ 
ly now. Other potential tax-raising 
proposals are just as touchy. . 

Concern Grows 

But growing concern in and oat 
of the administration over the size 
of the deficit in the 1982 fiscal 
year, which begins Oct. 1. compels 
the search for increased taxes just 
weeks after approval of President 
Reagan’s five-year, 5749-billion 
tax cut 

“We haven’t been sitting here in 
August watching the financial 
markets decline and doing nothing 
about it," Mr. McNamar said. 

He added that no decisions on 
the makeup of a new tax bill have 
been made, and at this point the 
only safe prediction' is that a new 
plan for user fees wfil be proposed 
early in the falL “We are identify¬ 
ing 'our options," Mr. McNamar 
said. 

Along with further reductions in 
U.S. borrowing, tbe “menu" of 


possible revenue-raising measures 
includes a crackdown on the bil¬ 
lions of untaxed cash payments 
that flow- in the illegal “under¬ 
ground economy," Mr. McNamar 
said. . 

One strategy would be to require 
jfaal all payments that qualify as 
taxjfcdncticps be made by check 
rather than cash, to provide a 
dearer trail of these transactions. 

Farther Options 

. . Another option is to increase 
cigarette and alcohol excise taxes. 
And another would be to limit the 
amount of interest payments that 
. taxpayers could dednet. by disal¬ 
lowing mortgage interest deduc¬ 
tions on second homes or commer¬ 
cial property, for example, or by 
setting a ceiling on all interest de¬ 
ductions, Mr. McNamar said. 

The administration also could 
increase tax revenues by restricting 
tbe use of tax-exempt industrial 
development bonds and raising 
taxes on fringe benefits. 

The administration may propose 
new tax-raising measures before 
the end of the year, and wait until 
next spring to take np tbe tax-cat 
items that missed the boat last 
month, for political as well as eco¬ 
nomic reasons, Mr. McNamar in¬ 
dicated. 

By moving early with tax-raising 
measures, the administration 
would hope to ease the anxiety in 
financial centers ova: the size of 
tbe fiscal 1982 budget deficit, Mr. 
McNamar said. The admmstxalion 
has promised to hold the deficit to 
$42 billion next year, bat it would 
have to make hard decisions on 
mibtaiy spending and other budg¬ 
et.items to approach that target, 
and private economists generally 
believe-the actual defidt will be 
mnch higher.. 

Skepticism about the success of 
the budget-cutting campaign has 
helped to push stock prices down 
steeply and to keep interest rates 
high./ 

The budget squeeze wQl pinch 
harder if the president keeps a 
campaign c ommitment to support 
enactment of tuition tax credits for 
families with chil dren in private 
-schools;- - - ... 

At the administration’s. request, 
a tuition tax plan was dropped 
from the tax bill in June, but 
White House officials hope to of¬ 
fer a new plan next year. 


Historians Say U.K» Relied on Nads 
For Military Data oh Russia m War 

The Associated Pina 

LONDON — Military information from the Soviet Union was 
so sparse during World War II that Britain, its-ally, was forced to 
rely on decoded German battle messages to discover the positions 
of the Red Army, according to a new war history puDnsned 
Wednesday. • 

British security chiefs were “constantly bombarded ” by the So-: 
wet Union with requests for Allied war plans and es rrniai e s of 
German strength, thebistory says, butinittum Moscow failed to 
supply regular in tel lig e nce reports. 

Several historians were allowed access to secret documents to 
help in writing the new publication, the second volume of the 
Official History of British Intelligence in World War U- 
They write that it was “particularly iromc” that the bestsouree 
of information of Soviet troops positions came from created Ger¬ 
man codes. .. 

According to fhc report, Britain complained at the highest level 
on three separate occasions that not enough information about the 
Soviet war effort was filtering through. • 

But London never mentioned to Moscow the lack of informa¬ 
tion received about enemy positions on the eastern front because 
of ;»Hpy rf shaky Soviet security and the fear that the Nazis wouia 
discover their codes had been sacked. " 
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Texas Catholic Bishop Wages A-Arm Protest 
















Two marchers in New York's Labor Day parade Monday 
dressed op in down ants to demonstrate their opposition to 
President Reagan’s handling of the air controllers’ strike. 

Reagan Marks Labor Day 
In N.Y.; Unions Snub Him 


By lee Lescaze 

Washington Post Sertice 

; NEW YORK President 
Reagan’s coed relations with orga¬ 
nized labor were highlighted here 
Monday as he participated in a by- 
invitaiion-only ceremony at Grade 
Mansion, Mayor Edward Koch’s 
residence, while thousands of un¬ 
ion workers marked Labor Day 
with a march to which the presi¬ 
dent was not invited. 

“Now, some of us have come 
from another Labor Day celebra¬ 
tion, some have not. But next year 
We should all COme harlr smri 
march together," Mr. Reagan said 
as he presented the mayor with a 
symbolic check repre senting the 
S85 million first federal payment 
for a new West Side six-lane high¬ 
way project known as Westway. 

“On a day like today we prove 
that the American people control 
their government," the president 
said-of the controve r sial decision 
to build the highway. Mr. Reagan 
won union support here by pledg¬ 
ing during his campaign to make 
rile foil $5.8 billion federal pay¬ 
ment if elected. 

Some fired members of the Pro¬ 
fessional Air Traffic Controllers 
Organization protested outside 
Grade Mansion’s gates, but their 
chants could only be beard faintly 
inside and did not trouble Mr. 
Reagan or the other, speakers. 

Rhetoric and Pofitks 

The occasion was a mixture of 
Labor Day rhetoric and. New York 
politics. Mayor Koch, having cap¬ 
tured the nomination of the Re¬ 
publican Party as well as his native 
Democratic Party in his re-election 
bid, faces two primaries Thursday. 
He used Monday’s rally to cement 
relations with his new Republican 
friends. 

Tbe invited guests were an un¬ 
likely combination of Republican 
polideans. Republican fund-raisers 
and representatives of those build¬ 
ing trades muons that support the 
Westway project for its promise of 
thousands of jobs. 

Mr. Reagan began his remarks 
with warm words for Mayor Koch. 

Tbe president likened his effort 
to cut tbe federal budget to the 
mayor's reductions of New York 
spending following the city’s near 
bankruptcy. There is one difficult 
thing about cutting expenses, Mr. 
Reagan joked: “The ‘expenses' can 
vote.” 

Mr. Reagan said that “any 
worker knows a job is the best so¬ 
cial program there is." 

He predicted that his economic 
programs would bring a new age 
for American workers. “The key to 
everything we’re trying to accom- 
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plish is jobs.” Mr. Reagan said. He 
forecast that there would be 13 
million more jobs by 1986, 3 mil¬ 
lion more than are expected be¬ 
cause of no rmal growth. 

“Our policy has been, and will 
continue to be, what is good for 
tbe American worker is good for 
America," Mr. Reagan said, 
repeating words from his Labor 
Day message issued by the White 
House Sunday. 

• About 1,3(50 persons had been 
invited to witness the check cere¬ 
mony on the steps of Grade Man¬ 
sion but only about half that num¬ 
ber interrupted their holidays to 
attend. 

The mayor marched on Fifth 
Avenue with the disappointingly 
small crowd of less than 100,000 
union workers. He told the march¬ 
ers, who were led by AFL-CIO 
chief Lane Kirkland, that it had 
been a mistake not to invite Mr. 
Reagan to join them. Tbe workers 
responded with jeers. 

Solidarity Plans N.Y. Office 

NEW YORK (NYT) — A repre¬ 
sentative of Solidarity, Poland's in¬ 
dependent trade union movement, 
marched in the Labor Day parade 
in New York on Monday and said 
that in two weeks he would open 
in New York the first foreign off¬ 
ice of Solidarity. 

Zygmunt Praetakiewicz, 35, said 
he would be the managing director 
of a press and information office 
that would supply news of the un¬ 
ion movement. He said the Polish 
government was not aware of the 
plans for tbe office and that he had 
arrived in New York on a tourist 
visa. 

Albanians Assail 
'Serb Inquisition 9 

Ream 

VIENN A — Albania accused 
Yugoslavia Tuesday of political 
and economic discrimination 
against ethnic Albanians in Yugo¬ 
slavia’s southern province of Koso¬ 
vo. 

The union newspaper Puna, 
quoted by tbe news agency ATA. 
said Yugoslav authorities were 
waging an “inquisition" against 
Albanian culture in Kosovo, where 
191 Albanians have been impris¬ 
oned for their part in separatist 
riots this year. 

“The big Serb chauvinists cany 
out a real inquisition against our 
brothers. They close down schools, 
censor books, violate national feel¬ 
ings and suppress Albanian cul¬ 
ture," Puna said. 


By Kenneth A. Briggs 

Sew York Tuna Service 

AMARILLO, Texas — in this 
hub of beef cattle and nuclear 
weapons production, the Most 
Rev. Leroy T. Matthiesen, bishop 
of the Catholic diocese here, has 
begun an unpopular, one-man 
campaign against the neutron 
bomb. It is a cause being espoused 
by an increasing number of Ameri¬ 
can churchmen alarmed bv the 
arms race. 

Bishop MatthiesexL 60. last 
month called the decision by Presi¬ 
dent Reagan to build the new 
bomb “the latest in a series of trag¬ 
ic anti-life positions taken by our 
government." The neutron bomb 
is designed primarily to kill 
crews with a lethal dose of nuclear 
radiation, instead of with blast ef¬ 
fects. 

He has asked workers at tije 
nearby Pantax plant, which assem¬ 
bles all of the nation’s nuclear 
weapons, to consider resigning, 
but so far none has done so. 

‘Coffisiou Course’ 

The bishop’s stand adds to a 
growing outcry against nuclear 
arms by religious leaders in vari¬ 
ous parts of tbe country. Many, 
such as Bishop Matthjesen and the 
Rev. Billy Graham, the Southern 
Baptist evangelist, hare emerged 
from religious traditions that have 
largely refrained from criticizing 
military programs. 

“The U.S. government and a sig¬ 
nificant segment of U.S. religious 
— including Catholic — leadership 
may now be on a collision course 
over the moral implications of de¬ 
fense policy," said Russell Shaw, 
spokesman for American Catholic 
bishops. 

“Unlike the Vie tnam era. thi* 
does not involve simply a handful 
of pacifists pouring blood on draft 
files," he said. “Instead it concerns 
mainstream leaders of major de¬ 
nominations." 

Bishop Matthiesen’s statement 
has raised a ruckus here that is not 
expected to soon calm down. Be¬ 
yond the fact that none of the 
2,400 employees at the highly se¬ 
cret Pantax assembly unit has 
heeded the bishop’s call so far. 
some Catholics have flatly 
disagreed with his stand. 

Robert Gutierrez, an ordained 
deacon of toe diocese who has 
worked 10 years at Pantax. has felt 
considerable pressure. Mr. Gutier¬ 
rez acknowledged that he had 
done considerable soul-searching 
over his Pantax job for months 
and had decided he was doing 
nothing wrong. Further, he said, 
he would ask to become an inac¬ 
tive deacon rather than give up his 
livelihood if toe bishop should ask 
him to choose. 

The new anti-midear movement 
has grown largely around a convic¬ 
tion spelled out in “The New Abo¬ 
litionist Covenant." initiated by 
four leading Protestant and Catho¬ 
lic peace groups and published in 
Sojourners magazine, an evangeli¬ 
cal publication. 

“At stake is whether we trust in 
God or the bomb." toe Covenant 
says. “We can no longer confess 
Jesus Christ as Lord and depend 
on nuclear weapons to save us. 


Conversion in our day must in¬ 
clude turning away from nuclear 
weapons as we turn to Jesus 
Christ.’’ 

But as toe storm around Bishop 
Mauhiesen shows, toe movement 
faces formidable obstacles. The 
bishop’s statement has been de¬ 
nounced by many elements of the 
Texas Panhandle' population that 
appear 10 represent majority think¬ 
ing. 

The diocese itself covers 45,000 
square miles of a territory whose 
people pride themselves on relig¬ 
ious and political conservatism 
and set great store by advanced 
weaponry; as a deterrent to Soviet 
Communist aggression. Pantax, 
which is operated by toe Depart¬ 
ment of Energy, has a S45-mmion- 
a-year payroll and is toe area’s sec¬ 
ond largest employer. 

“The -majority of people here,” 

said BilT Cox. a local newspaper 

editor who opposed the bishop in d 
recent column, “welcome a tough 
stance." 

Many others have rejected toe 
bishop's views as naive and idealis¬ 
tic. Mayor Rick Kirin of Amarillo 
said that be was shocked by tbe 
statement. He added that in his 
opinion' the bishop had chosen 
“not to take care of church matters 
but to take care of politics in¬ 
stead." 

Bishop Matthieseo said that be 
expected toe criticism. He said he 
was pleased, on toe other hand, 
with considerable support offered 
in phone calls and letters, many 
from distant parts. 

Salvador Relies 
On Outside Aid, 
Mexico Chief Says 

The Associated Press 

MEXICO CITY' — President 
Jose Lopez Portillo has accused 
the U.S.-backed junta in El Salva¬ 
dor of relying on outside aid to 
fight its own countrymen. 

Mr. Lopez Portillo, in a speech 
to toe Labor Congress on Monday, 
did not refer directly to toe United 
States, but said the civilian-mili¬ 
tary junta in El Salvador bad “re¬ 
sorted to toe worst extreme to 
which you can resort by asking for 
assistance from abroad, and that 
aid from abroad arrives precisely 
to support, to heip. a country fight 
against its countrymen." 

The Mexican president’s sharp 
speech was in defense of toe 
French-Mexican decision an¬ 
nounced on Aug. 28 to recognize a 
coalition of leftist political groups 
and leftist guerrillas in El Salvador 
as a “representative political 
force." 

Mr. Lopez Portillo said his gov¬ 
ernment was “referring to evident 
facts." and that u was wrong to 
accuse Mexico of intervening in 
another country’s affairs. 

Last Wednesday, nine Latin 
American governments issued a 
joint statement expressing “grave 
concern" at tbe French-Mexican 
decision to “invervene in the inter¬ 
nal matters of El Salvador" in sup¬ 
port of “subversive, extremist" 
groups. 


Until recently, he said, be had 
been unaware of toe fill] scale of 
nuclear activity at Pantax. He said 
he has been slow to come to his 
present position and estimated 
that 75 percem of toe public vehe¬ 
mently disagrees with him. 

The objection to toe spread of 
nuclear weapons has come to en¬ 
compass an unusual assortment of 
churches and individuals. Some 
members of toe movement are pa¬ 
cifists. but many are noL Catholics 
and Protestants are working to¬ 
gether and, in toe Prates urn camp, 
evangelicals are beginning to work 
with liberals. 

The movement has been spurred 
in toe past few months by a num¬ 
ber of dramatic actions. One was 
the opposition of Mormons to bas¬ 
ing toe MX missile in Utah and 
Idaho. Many saw the Mormon po- 

Texas Official 
Calls Gov. Brown 
p Idiot’ on Medfly 

The Associated Press 

SEATTLE — Reagan Brown, the 
commissioner of Texas agriculture, 
called California Gov. Edmond G. 
Brown an “idiot" Monday for his 
handling of his stale’s problems 
with toe Mediterranean fruit fly. 

“That moonbeam, that idiot out 
there they’ve got for governor. 
He’s not any km to me. 1 want to 
put that in toe record," said the 
commissioner at a convention of 
Texas citrus and vegetable growers 
in Seattle. 

“He had all toe environmental¬ 
ists ... and all toe time be said his 
hands were tied trying to please all 
toe elements. And all toe time toe 
medfly was threatening toe food 
supply of this nation. It's toe most 
damnable thing that ever hap¬ 
pened," Mr. Brown said. 

Gov. Brown has been criticized 
for allegedly being slow to order 
pesticide spraying against toe med- 
fly. 

When readied at toe governor's 
Los Angeles office. Gov. Brown’s 
director of programs and policy, 
Lu Haas, said: “We haven’t beat 
responding to that idiot. He’S an¬ 
other Texas idiot and we’re not re¬ 
sponding to him." 


sition as a criticism of toe whole 
system, although Mormon officials 
refuse to go that far. 

Then, toe Most Rev. Raymond 
G. Hunthausen, Catholic archbish¬ 
op of Seattle, aroused controversy 
by suggesting that Christians with¬ 
hold 50 percem of their \)S. in¬ 
come tax as a form of nonviolent 
resistance to' “nuclear murder and 
suicide." 

The entrance of Mr. Graham 
into tbe cause of disarmament two 
years ago gave substantial impetus 
to toe cause. Mr. Graham has spo¬ 
ken repeatedly about toe need to 
limit arms and has had consider¬ 
able influence on feflow evangeli¬ 
cals. 

The Quakers have started a 
“New Manhattan Project," which 
seeks an arms freeze, an idea that 
has gained toe support of hun¬ 
dreds of churches. Other church 
bodies, including toe United Pres¬ 
byterian Church in toe U.S.A. and 
toe Disciples of Christ, endorse toe 
same principle. 
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El Salvador: A Tainted Ballot 


Political solution: that is everyone's answer 
to the merciless ci\il war that has claimed as 
many as 20.000 Ii\ es in El Salvador. Even the 
Reagan administration has muted its January 
call to arms and now talks about a political 
settlement of a conflict that it correctly de¬ 
scribes as ’’Salvadoran in nature.” Then why 
is it so annoyed with France and Mexico for 
opening a new path to that very end? 

The French and the Mexicans ou tlin e an 
approach requiring negotiations between the 
U.S.-supported junta and the diffuse opposi¬ 
tion coalition known as the Democratic Rev¬ 
olutionary Front. That is by no means an 
extreme idea. Everyone knows there are gen¬ 
uine democrats and certifiable zealots on 
both sides of the Salvadoran diride. There 
could be real promise in a deal uniting the 
fragmented center while isolating the totali¬ 
tarian extremes. 

By recognizing the opposition front as a 
“representative political force." Mexico and 
France think they can hasten a cease-fire and 
an acceptable compromise. The administra¬ 
tion thinks otherwise, and so do Venezuela, 
Colombia and Argentina, which have rallied 
to its side. 

Possibly, as the administration insists, the 
French-Mexican initiative is unrealistic, a 
mere sop to left-wing opinion in both coun¬ 
tries. But how realistic is Washington's no¬ 
tion of a political solution? The idea looks 


fine: Let all Salvadorans go the polls next 
March and elect a constituent assembly as 
the first step to founding a democratic sys¬ 
tem. The trouble is that there have been 
’’elections" for 50 years in El Salvador, and 
all have been tainted. .As long as unregen¬ 
erate security forces are in charge, democrats 
in the opposition will boycott the vote. 

Their price for participation is a restruc¬ 
turing of the military, giving younger officers 
genuine authority. This is an option that the 
Reagan administration has ruled out: it fears 
that leaning on the militar y would weaken 
the anti-guerrilla campaign. So it sends advis¬ 
ers and helicopters to El Salvador, asking too 
little in return on all counts — moral politi¬ 
cal and military. 

It has been" conventional wisdom in this 
poignant civil war that those who might ne¬ 
gotiate a settlement do not control the con¬ 
tending armies. Up to a point, that is true. 
But the battle is deadlocked, and Washing¬ 
ton no longer talks of quick and easy victory. 
The guerrillas, for their part, realize that 
should the tide seem to turn to their advan¬ 
tage they risk massive U.S. involvement. 
These are circumstances that strengthen the 
democratic-minded leaders in both camps. 

If France and Mexico are willing to as¬ 
sume the risks of promoting a political settle¬ 
ment. whv not let them trv? 

THE NEW YORK TIMES. 


Wrong Kind of Nuclear Power 


The nuclear power industry is disintegrat¬ 
ing. All around the United States nuclear 
plants are being delayed or canceled because 
demand for electricity is sagging while costs 
and regulation are soaring. A plant near 
Gary. Ind.. has just been scrapped even after 
expenditures of S200 million. .Another in up¬ 
state New York is threatening to bankrupt 
one or more utilities. No new plants have 
been ordered in the United States since 197S. 

Is all this good for the country? No, ac¬ 
cording to the Reagan administration, and 
the president is expected to announce soon a 
policy aimed at "revitalizing" this moribund 
industry. But if that statement is anything 
like the draft circulated by the White House 
science office, it will be twice flawed. 

The proposed policy would do too little to 
ease the cost and safety problems of conven¬ 
tional nuclear plants — yet do too much to 
promote new nuclear technologies that are 
uneconomic and dangerously contagious. 

The draft does propose one long-needed 
reform: streamlining the regulatory and li¬ 
censing process. Safety regulations have be¬ 
come so cumbersome that they may actually 
undermine safety, according to a recent sur¬ 
vey by the Nuclear Regulatory Commission. 
Each new safety device complicates the origi¬ 
nal plant design: each change in procedures 
confuses personnel Needless regulation also 
imposes delay: it now takes a dozen years to 
build a nuclear plant. Streamlining is timely. 

But that’s the easy part. What about thor¬ 
ny questions. like how to strengthen the fi¬ 
nancial condition of the utilities? So far the 
administration ducks that one, leaving it to a 
task force for study. It says nothing about 
the deplorable lack of standardization, which 
means the safety of every new plant must be 


evaluated from scratch. And the policy state¬ 
ment barely mentions safer*' problems, 
disingenuously leaving the impression that 
they have disappeared. 

When it comes to advanced technologies, 
the administration seems recklessly eager to 
abandon the free market and to embrace, in¬ 
stead. subsidies for dubious projects. It en¬ 
dorses the derision to proceed with the ob¬ 
solescent Clinch River Breeder Reactor. And 
it would help underwrite a commercial repro¬ 
cessing industry that would accept spent fuel 
rods from conventional reactors and extract 
plutonium from them to provide more fuel. 

When, some years ago. it was thought 
there might be a shortage of natural uranium, 
there may have been a case for government 
stimulating production of plutonium. But 
since fears of a shortage evaporated there has 
been little commercial interest in reprocess¬ 
ing or the breeder. With the existing industry 
in such trouble, it makes little sense to create 
another uneconomic nuclear facility. 

Commercial reprocessing would also com¬ 
plicate efforts to control nuclear prolifera¬ 
tion. The uranium burned in conventional 
reactors can’t readily be used in weapons, 
but reprocessed plutonium can. And laser 
technology potentially would make that even 
easier. The civilian power program would 
then become the chief source of material for 
bombs. 

The president’s science adviser expects 
him to issue the nuclear policy statement af¬ 
ter a bit of “fine-tuning.'’ Some attention to 
the channel selector is in order first. For this 
to be a policy worthy of the name, the presi¬ 
dent needs to provide a far fuller explanation 
of how he proposes to meet the linked prob¬ 
lems of nuclear power and nuclear peace. 

THE NEW YORK TIMES. 


The Bond You Didn’t Buy 


The bond markets are in trouble. What’s 
going wrong — and does it make any differ¬ 
ence to anyone but bond traders? Suppose 
that, in a triumph of courage over caution, 
you buy a bond. Perhaps, like many, it was 
issued by a company that wants to build a 
new factory. It’s a 20-year $1,000 bond pay¬ 
ing an interest rate of 15 percent a year. If 
inflation continues at 8 percent a year until 
the bond matures in 2001, it will then be 
worth, not the $1,000 that you paid, but 
$188.69 in today's dollars. That's what infla¬ 
tion does. It's not a very attractive proposi¬ 
tion. 

But maybe, instead, the inflation rate will 
fall to zero, and your interest earnings — 
$150 a year, or $3,000 over the life of the 
bond — will be worth as much in 2001 as 
they are today. Docs that enormous return 
balance the enormous risk? Bonds were once 
bought only for solid security. You can see 
why they are now being bought increasingly 
by speculators who trade them whenever the 
market bounces for quick capital gains — or 
losses. To buy a bond is to gamble on infla¬ 
tion. 

Suppose that, instead of holding your 
bond to maturity, you need the money and 
want to sell it. But perhaps interest rates 
have risen since you bought it. and similar 
bonds now carry a rate of 20 percent. That 
makes your bond worth only $750. and you 
take a loss of $250. A great many people 
have taken precisely that kind of loss in the 
rise of long-term rates that began last year 
and suddenly accelerated sharply this sum¬ 
mer. 

If the federal government’s borrowing 


needs rise unexpectedly, as they did this sum¬ 
mer, the competition to borrow gets hotter. 
That’s why interest rates jerk nervously up¬ 
ward with each new rumor and report of next 
year's budget deficit and the borrowing that 
will finance it 

Perhaps, on considering all of these possi¬ 
bilities, you deride that bonds are too specu¬ 
lative and you’d better put the money into 
fixing up the house instead. A lot of investors 
have made exactly that decision which, by 
taking money out of the markets, pushes in¬ 
terest rates still higher. 

While the federal government is paying 
enormous interest costs, it is always able to 
sell its bonds. But what about the other long¬ 
term borrowers — industrial companies, the 
utilities and state and local governments? As 
the costs and perils of long-term borrowing 
rise, every kind of long-term investment be¬ 
comes more expensive and difficult —power 
plants, factories, schools and libraries. 

It's worth noting that the United States is 
the only country in the world that still has 
strong and active markets for long-term 
bonds. Elsewhere those markets have been 
destroyed by war and inflation; in those 
countries only the government can borrow 
for more than a few years at a time. The 
bond markets have been a traditional source 
of the money invested for the decades ahead. 
If inflation wrecks those markets now, with 
violent fluctuations in interest rates, the ef¬ 
fects on U.S. development will be incalcula¬ 
ble. There will be less money spent for the 
future, and more of it will have to come, one 
way or another, from the federal govern¬ 
ment. 

THE WASHINGTON POST. 


In the International Edition 


Seventy-Five Years Ago 

September 9.1906 

LONDON — The great race between Harvard 
and Cambridge universities has resulted in victo¬ 
ry for the English crew from first to last. Never 
in the histoiyof amateur rowing has such inter¬ 
est been shown. .All along the course from Put¬ 
ney to Monlake no trace of path could be seen: 
not a foot was unoccupied. The Harvard boys 
gave a most disappointing display and never 
rowed as they had been doing during their prac¬ 
tice. The> seemed to have no life or dash: they 
were rowing a shorter stroke than usual and gave 
the impression of being a demoralized crew. .Af¬ 
ter the first minute the> settled down to a steady 
paddle of 51 strokes x minute, though nearly a 
length behind. Cambridge won by two lengths. 


Fifty Years Ago 

September 9,1931 

PARIS — Today’s editorial in the Herald reads: 
‘‘The inexcusable frequency of automobile kill¬ 
ings has prompted the excellent suggestion that 
Congress appropriate money for the preparation 
and exhibition of moving-pictures illustrating 
the folly of carelessness in face of this constant 

peril. But this does not attack the evil in a suffi¬ 
ciently radical manner. Few people seem to take 
account of the fact that today millions of auto¬ 
mobiles are rushing along country’ roads and city 
streets at rates of speed exceeding that of the 
ordinary local railway train. Would they tolerate 
that railway companies should in like manner 
usurp the almost exclusive use of our highways 
and byways?” 


M UNICH — If politics is indeed the 
art of the possible, then West Ger¬ 
many’s politicians may be the greatest 
masters of all. 

For all practical purposes, the have just 
demonstrated that it can also be the art of 
the impossible. 

There is no other way to describe the 
high-wire budgetary and fiscal act with 
which Chancellor Helmut Schmidt and 
Foreign Minister Hans-Dietrich Genscher 
managed to keep their shaky and brittle 
left-liberal coalition of Social and Free 
Democrats (SPD and FDP) together last 
week. 

Flagging Economy 

How long it will last is another ques¬ 
tion, however, for never before has it been 
as transparently obvious that more di¬ 
vides than unites them. Though the au¬ 
tumnal equinox is still two weeks hence, 
the chill winds of fall axe being felt by 
West Germany's body politic and the 
economy, and the even colder ones of win¬ 
ter seem not far off. They spell more trou¬ 
ble. 

At issue during the past week of 
marathon Cabinei sessions and caucus 

meetings was the flagging econo in v and 


By John Dornberg 

Hans Matthoefer and Economies Minister 
Otto Lambsdorff bare sworn to limit to 
around 240 billion Deutsche marks iSlOO 
billion) while simultaneously incurring 
no more than 26 billion Deutsche marks 
in new debts to cover the deficit. 

They came remarkably close; at least in 
the draft — 240.8 billion Deutsche marks 
and 26.5 billion Deutsche marks. Though 
it will be up to the Bundestag, returning 
from vacation this week, to put the stamp 
of approval on the plan and up to future 
events to determine whether the grand de¬ 
sign can be implemented in practice. 

Be that as it may. the trimming and cur¬ 
tailment of pet social schemes, pork barrel 
projects and various tax advantages, the 
proposed economic stimulants, and the 
revenue-raising trick of an increase in to¬ 
bacco. champagne and spirits taxes — aD 
promptly blasted as inadequate patch- 
work by the Christian Democratic 
(CDU/CSU) opposition — seem a model 
of how to displease some constituencies 
all of the time and all of them some of the 


the 1982 budget, which Finance Minister 
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Hans-Dietrich Genscher 


To call it a compromise would be gener¬ 
ous. Rather, it reflects a last minute agree¬ 
ment on the lowest common denominator 
in order to keep the coalition together. 
Those points on which agre em ent could 
not be reached were amply set aside to 
tick like a time bomb that may go off next 
winter or spring when unemployment is 
expected to be considerably higher than 
the IJ million now. 

Give and Take 

Who gave and who took more during 
all the long meetings is a question the pol¬ 
iticians have been reluctant to answer. In¬ 
deed, the answer depends largely on 
which party spokesman and leader one is 
willing to believe. 

All however, were waxing with colorful 
smiles and optimistic metaphors. 

The week was likened to “a cleansing 
storm that cleared the heavy murkv air." 

The coalition was compared with “any 
average family, any normal marriage, in 
which you’re" bound to have disagree¬ 
ments and friction. But who goes running 
off to file for separation and divorce?" 

And the relationship between Mr. 
Schmidt and Mr. Genscher, which 
reached rock bottom at several points dur¬ 
ing the negotiations, was described after¬ 
ward by both of them as “stronger and 
better than ever." Strong enough, so both 


claimed, to go the distance until 1984 — 
“barring unforeseeable circumstances.” 

Perhaps. 

But the allusion to “unforeseeable" cir¬ 
cumstances is certain to whet the specula¬ 
tive appetites of those who have been 
writing the SPD-FDP coalition's obituary 
since it was re-elected a rear ago. 

That the obituaries hare been prema¬ 
ture thus far, though the break was so 
close during one late-night session iast 
week that they were being set in type; is 
due Largely to the fact that political power 
is a very strong glue — stronger by far 
than ideology or principles. Bui whether :x 
will continue to withstand the centrifugal 
forces tearing at the coalition and within 
the SPD and FDP is less certain. 

What last week’s crisis demonstrated, 
and what has often been overlooked in 
day-to-day politics, is that there are fun¬ 
damental differences beteen the two part¬ 
ners who have been governing West Ger¬ 
many for the past 12 years. 

The FDP is a “Liberal” party in the 
classical 19th-century, laissez-faire capi¬ 
talist sense of the term, and the SPD, de¬ 
spite Mr. Schmidt's “manager image" and 
economic pragmatism, puts the emphasis 
on the word “social" in ns name. 

Bright Future 

To complicate matters, there are wings, 
factions and interest goups within each 
party. 

As long as West Germany’s economic 
future remained reasonably bright, the 
disagreements and differences were over¬ 
shadowed by’ general agreement on other 
issues in such spheres as foreign policy, 
education and judicial reform. There So¬ 
cial and Free Democrats are more or less 
of one mind But under the pressures of 
mounting government indebtedness and 
the recession that has gripped West Ger¬ 
many this year, the f undamental econom¬ 
ic ideologies were destined to become a 
catalyst. 

For months there has been a strong 
temptation for the FDP to jump ship and 
join forces with the opposition 
CDU/CSU, thus making a different Hel¬ 
mut — Kohl — the chancellor of W’est 
Germany. In terms of power and ministe¬ 
rial posts, it would make no difference to 
the FDP. Everyone would remain in 
place. .And apparently, the temptation 
was stongesi last week for the party's most 





Helmut Schhndt 

conservative faction led by Mr. Laxnbs- 
dorff. 

But the move would entail enormous 
risks for which the FDP might have to pay 
at the ballot box is 1984. .As the tradition¬ 
al sail-wagging dog of West German poli¬ 
tics. it long had a tradition for fickleness 
which, in fact, it did not sucecd in living 
down until last October. 

The pressure to nuke the break last 
week was dictated by opinion surveys 
which implied chat the price in terms of 
lost votes would not be serious. 

In the crunch, however, it was the SPD 
which made the most concessions to keep 
the marriage going, wish Willy Brandt, the 
party's chairman, describing them “at the 
very fimil of what is stifi tolerable." 

The question now’ is whether Mr. 
Brandt and Mr. Schmidt can marshal 
their own disparate forces within the SPD 

— by convincing them of real threats to 
the coalition ana to their political power 

— in order to translate those concessions 
into legislation. 

Much depends on their ability to con¬ 
vince the pony that sharing power is bet¬ 
ter than no power at all if the two leaders 
fail in that, the “unforeseeable" circum¬ 
stances may be at hand. 

C.'flS/. IncnsiM ccf HtraU Thtmnr. 


On Serving Notice: Recalling the Incident at Agadir 


B URFORD. England — Seven¬ 
ty years ago, on July 1. 1911, 
a German gunboat anchored off 
the port of Agadir on the Atlantic 
coast of Morocco, and lighted a 
fuse that, three years later, explod¬ 
ed in World War I. After the Gulf 
of Sidra incident, it is worth recall¬ 
ing the Agadir crisis. No one ex¬ 
pects historical parallels to fit ex¬ 
actly. but the similarities are too 
close for comfort. 

Compensation 

The Germans in 1911 were not 
seeking a military confrontation, 
but they were smarting under a 
sense of frustration and a foreign 
policy in the doldrums. When they 
sent the gunboat Panther to Aga¬ 
dir. Wilhelm IL and his foreign 
minister. Alfred yon Kiderlen- 
Wacta ter, were serving notice, as 
President Reagan and Secretary’ of 
State Alexander M. Haig Jr. were 
when they sent the Sixth Fleet to 
the Gulf of Sidra, that their pres¬ 
ence could not be ignored. France, 
in 1911, was on the point of taking 
over Morocco. To preserve the bal¬ 
ance of power, Germany at least 
had to have compensation. 


Germany got compensation of a 
sort in the Congo, and by Novem¬ 
ber the crisis was over. But its con¬ 
sequences were not. The Foreign 
Office in London, like the State 
Department today, was convinced 
that it was confronted by a world¬ 
wide conspiracy to upset the bal¬ 
ance of power, and twice between 
July ana October the British fleet 
was put on a war footing. British- 
German relations, strained already 
by naval rivalry, were damaged ir¬ 
reparably. 

In Germany, von Kiderlen- 
Wachter’s failure to win substan¬ 
tial compensation gave powerful 
encouragement to nationalist agi¬ 
tation. In France, a new govern¬ 
ment. alarmed bv German preten¬ 
sions, embarked on a policy of 
“national awakening." But more 
serious stiD was the reaction in Ita¬ 
ly. When it became clear that 
France and Germany were execut¬ 
ing a deal that would leave France 
in control of Morocco, the Italian 
premier, Giovanni GioHttl decid¬ 
ed that it was now or never, and on 
SepL 29. Italy invaded Tripoli 

Granted the logic of the balance 


By Geoffrey Barraclough 

of power, Italy's action was pre¬ 
dictable enough. It was also the de¬ 
cisive link in the chain of events. 
Tripoli unlike Morocco, was pan 
of the Ottoman Empire and war 
between the Turks and Italy was a 
signal for the discontented na¬ 
tionalities in the Balkans to gang 
up on Turkey. A colonial dispute 
in Africa, where it might fairly eas¬ 
ily be contained, had spread to Eu¬ 
rope. where it could not be. The 
result was the Balkan wars of 1912 
and 1913 and the aggrandizement 
of Serbia. 

A Signal 

It was also the signal for a rapid 
acceleration of the armaments 
race. Austria-Hungary, aghast at 
the expansion of Serbia, deter¬ 
mined to halt it at the first possible 
moment. Russia could not leave 
the Serbs in the lurch without de¬ 
stroying its own credibility, and 
Germany, calculating exactly when 
it would be overtaken by the Rus¬ 
sian buildup, was already p lanning 
pre-emptive war. When the assassi¬ 
nation of the Austrian Archduke. 
Francis Ferdinand, at Sarajevo on 
June 28. 1914. provided the occa¬ 


sion. the incendiary material was 
piled high. German troops were 
hurled against Luxembourg and 
Belgium in a pre-emptive bid to 
encircle and elimin ate France, and 
World War I began. 

Looking back over the chain of 
events that began with the French 
dash to Fez in May. 1911. we can 
see that no government deliberate¬ 
ly planned war. “How on earth do 
you think this happened?” ex¬ 
claimed the disconsolate German 
chancellor. Theobald von Beth- 
mann HoDweg. raising his arms to 
heaven. But happen it did, and it 
could happen today. 

The risk of a world conflagra¬ 
tion arises not so ranch when a 
state deliberately provokes a gen¬ 
eral war — that is scarcely ever the 
case - but when the great powers’ 
willingness to find peaceful solu¬ 
tions has been eroded by a grow¬ 
ing sense of crises. In 1911, discon¬ 
tent, strikes, unrest were rife, and 
the question was: Which would 
come first, war or revolution? To¬ 
day, perhaps, we have not reached 
that stage, but a world of great 
powers that sense themselves at 


bay and increase their military po¬ 
tential to offset their declining sta¬ 
tus is combustible material In the 
Reagan era this is a proposition 
word) considering. 

Perverse Individuals 

The point, needless to say. is not 
to find villains, then or now . Mod¬ 
em conflicts begun not —as people 
like to think — because perverse or 
ambitious individuals foment 
them, but because economic and 
political conditions generate ibe 
basis for conflict. Who is the mod¬ 
em equivalent of Von Kidefao- 
Wachter? Which country is jSay¬ 
ing the role of Germany in 1911* 
These arc trivial questions. Btfl 
there are other sinulantics that are 
less trivial and the most disturbing 
is the grinding logic of the system 

That is why Agadir is apart that 
can too easily become a future — 
or possibly flu: end of any future. 


Geoffrey Barraclough. is working 
on a book about the Agadir crisis. 
He wrote this article for The New 
York Times 


Message to Democrats: It’s Time to Stop Quibbling 


N EW YORK —The Democrat¬ 
ic Party deserved its losses in 
(he 1980 election, and they will 
continue to lose unless they move 
clearly and decisively to the left. 
The shift should involve the exten¬ 
sion of benefits to the entire popu¬ 
lation and substantial changes in 
the institutions that deliver ser¬ 
vices. 

Between 1976 and 1980, Presi¬ 
dent Carter and Congress kept 
none of their promises. The federal 
government did not take over wel¬ 
fare. No progress was made 
loward universal health insurance. 
The monthly unemployment fig¬ 
ures regularly contradicted the ■ 
commitment to full emplo ymen t 
embodied in the 1978 Humphrey- 
Hawkins bxH. 

Confrooted by intractable infla¬ 
tion, the president sponsored a 
derisory set of wage-price guide¬ 
lines instead of effective controls 
over key prices and wages. 

Like a good Republican con¬ 
servative, Mr. Carter in the spring 
of 1980 chose tight money and 
planned recession as a cure for in¬ 
flation. The economy obediently 
slid into steep though mercifully 
brief contraction. 

To many Americans, Great So¬ 
ciety programs came to symbolize 

__Letters - 

Watching in Spain 

In his very interesting article on 
Castile (THT, SepL 1), James M. 
Markham stales that '‘In Barcelo¬ 
na and Bilbao, it is fashionable to 
rail at ‘Castilian centralism,' as if 
Ferdinand and Isabella were still 
in business." In fact, the Catholic 
Kings are alive and well and firing 
in Madrid. I do not refer, of 
course, to King Juan Carlos and 
Queen Sophia but to the central 
government 

The justification for the C atalan 
and Basque attitudes can be found 
in the same article, just a few lines 
above: “A novelty in democratic 
Spain has been the birth, at times 
induced, of regional movements 
where they never existed before." 
A Machiavellian move by the-cen¬ 
tral government was to offer 
wholesale autonomy to every 
Spanish region. The idea was to 


federal overspending on far too 
many people who are enjoying 
idlenep at the expense of hard¬ 
working neigbors in only 
moderately superior financial con¬ 
dition. 

Ronald Reagan astutely exploit¬ 
ed one available response to the 
Democratic record and the public 
mood. He promised to shrink the 
size of government, cut taxes and 
eliminate as many Great Society 
novelties as possible. A man of his 
word, he has been delivering. 

1 Come to Grips 

What should Democrats do? To 
begin with, stop behaving the way 
they did this summer. Quibbling 
over details while accepting the ne¬ 
cessity of reduced appropriations 
for social programs is playing on 
Stockman turf. To tout a Demo¬ 
cratic tax Nil as superior to the 
Republican measure because more 
benefits would flow to the truly 
peedy who make less than $50,000 
annually is to inrite general merri¬ 
ment National median income 
^lightly exceeds $21,000. 

Democrats must nexteome to 
grips with the inadequacies of the 
Great Society. Its focus upon mi¬ 
norities and the poor was barely 


water down the autonomies of Ca¬ 
talonia, the Basque- country and 
Galicia, the only ones which have 
a raison cTetre. 

As far as Catalonia's autonomy 
is concerned, Mr. Markham de¬ 
scribes it as “ limited home rule." 
And limited it is, indeed. The cen¬ 
tral government has a governor ap¬ 
pointed to each Catalan province 
{a similar situation, muunis mu¬ 
tandis, to the 254 counties in Texas 
having 254 federal governors), 
these provincial governors being 
presided over by a special gover¬ 
nor also appointed 1? Madrid. 
This way we have a central govern¬ 
ment that keeps watch on the spe¬ 
cial governor, who keeps watch on 
the provincial governors, who keep 
watch on the Catalans. Just in 
case. 

A. TORRENTS DELS PRATS. 
Geneva. 


By Robert Lekacbnxan 

tolerable when times were good, 
the economy was expanding rapid¬ 
ly and tax reduction for the middle 
and war king-class complemented 
benefits for low-income families. 

In hard times, the springs of al¬ 
truism tend to .dry up. According¬ 
ly, effective liberalism will move 
toward generalization of benefits, 
universal instead of selective 
health coverage, for example. 

Universal benefits are popular 
benefits as the Reagan administra¬ 
tion learned when it floated pro¬ 
posals to curtail Social Security 
pensions. Programs for poor peo¬ 
ple, by contrast, tend to be poor 
programs — underfunded, intru¬ 
sively administered and subject to 
some actual and a great deal of 
suspected fraud. 

In Britain, (he health services 
and public bousing retain their 
popularity because the first is free 
ana access to the second is generaL 

The Great Society's failures 
teach a harder lesson about the 
l im ited capacity of private markets 
to deliver social services at reason¬ 
able cost Nowhere has this been 
more obvious than in the health 
sector. Medicaid appropriations 
annually ballooned, partly because 
more low-income families received 
needed medical attention but also 
because hospital charges and phy¬ 
sician’s fees steadily climbed much 
more rapidly than general infla¬ 
tion. 

On the evidence, private en¬ 
terprise is an inferior way to orga¬ 
nize health delivery. Between 1976 
and 1980 liberal Democrats wasted 
four years in which they might 
have explored alternatives to fee- 
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for-service physician care and 
bosptials in expensive competition 
— at public expense — to install 
the latest in medical technology. 

Democrats will either cease to 
be a party devoted to completion 
of the welfare state or they will 
grapple intelligently with the ma¬ 
jor institutional alterations re¬ 
quired to supply universal benefits 
at politically and economically ac¬ 
ceptable costs. 

In a society in many respects 
more conservative than our own. 


Francois Mitterrand’s Socialists 
are rearranging the French govern¬ 
ment and the French economy. 
House Speaker Thomas P. O’Neal 
Jr. could do worse than send a 
working party of the Democratic 
Study Group to France for a bit of 
inspiration. 

Robert Lekachman leaches eco¬ 
nomics at Lehman College of the 
City University of New York. He 
wrote this article for The New York 
Times. 
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Ex-Head 

Of NAACP, Dies at 80 


ftOE*" w -j. .... . 


• —. By Albin Krebs •- ■••• 
_ jVne York'Tithes Sernicr 

NEW YORK —;R^. WiIkffis, 
80. the guiding force behind thc.- 
National Association for the Ad¬ 
vancement of Colored People for 
more than two decades and a ma¬ 
jor leader in the struggle lor civil 
rights, died here Tuesday monmig. 

The grandson of a Mississippi 
slave, Mr. WBlans was a politidari, * 
a statesman and an activist in the 
cause of rivfl rights. 

It was a cause to winch he de¬ 
voted nearly half a century, begin- ’• 
nine whan he" was sttU.m colleger 
and cohninadng in ids forceful and- 
productive leadership : of the 
NAACP. i . ..v - ' 

A calm and reasoned man, Mr.-. 
Wilting. while certainly hot avoid-. 
mg the limelight — presidents und 
governors sought ms counsel on 
racial matters — eschewed words 
and deeds that would <a ^ Tn to cast 
him in the role of a firebrand. 

Because he believed in a racially 
integrated America, he fooght the 

black mflita^t^th 
that he had brought earlier to his 
battles with the dogmas of segrega¬ 
tion and whim s up remacy. 

He did not hesitate, when he 
thought it would do any good, to 
Lake the civil ri ghts fight into the 
streets- He was first arrested in a 
demonstration in 1934, and in lat¬ 
er years he was a leader of rights 
marches that sometimes were vio¬ 
lently resisted. 

But under his leadership, the 
NAACP used legislation and - the 
courts as its chief weapons in the . 
struggle for voting rights, integrat¬ 
ed schools, fair housing laws, in¬ 
creased job opportunities and 
many other goals. 

During Us tenure as a top offi¬ 


cial of tite.'organization, member¬ 
ship ipse -from about 25,000 in 
1931 to more than:400,000 in July, 
1977, when he retired as the organ¬ 
ization^ exccntiw director. 

- MUtfle-OassAttitudes 

Roy waidns was bom Aug. 30, 
1901, in Sl lotos. When he was 4, 
his.mother died of tuberculosis, 
and.'he and- Ms" younger brother 
and sister were sent to Uve with an 
unde and aunt in St Paul, MlniL, 
where his .unde: instilled in the 
youth the idea that in America 
blacks could get ahead bnt that to 
-do so it was necessary for them to 
adopt middle-class white attitudes, 
which included getting a good edu¬ 
cation and living in a state of mor¬ 
al rectitude. 

While at the University of Min¬ 
nesota, from which he was gradu¬ 
ated in 1923 with a degree in soci¬ 
o logy and journalism. Ml W ilkins 
became incensed over the lynching 
of a black In Duluth. By gradua¬ 
tion time, be had vowed to take 
part directly in the fight for black 
rights. 

He applied for a job on an influ¬ 
ential Negro weekly. Chester A 
Franklin’s Kansas City Cal} and 
soon found himself as the paper's 

managing . 



A campaign by the Call in 1930 
against UJS. Sen. Henry J. Allen, 
described by Mr. WnfiSns as “a 
militant raost,” brought Mr. Wil¬ 
kins to the attention of Walter 
White; executive secretary -of the 
NAACP, who brought him to New 
York in 1931 as lus chief assistant. 

“One of my first jobs was to go 
South to investigate conditions 
among Negroes who were working 
to rebuild the levees on the Missis¬ 
sippi River,” Mr. Wnkms said. 


Edwin A. Link Dies at 77; 
Inventor of Flight Trainer 


United Press International 

BINGHAMTON, N.Y..— Ed¬ 
win A. link, 77, an aviation pio¬ 
neer, died Monday after a short Al¬ 
ness. 

Mr. Link, whose creations 
helped man fly in. both sky and 
space, developed a number of me¬ 
chanical flight trainers, aerospace 
simulators and lunar mndwtn mis¬ 
sion simulators for the National 
Aeronautics and Space Admrnis - 

QBITU ARIES 

(ration. The first U.S. astronauts 
came to the Binghamton head¬ 
quarters Of Link Aviation Inc. to 
tram, 

- According to his famil y, the 
Link fli ght trainer, which simulates 
dying condi€ans.hasbefflu5ed to 
train more than a half-minion pi¬ 
lots since its invention in 1929. 
The flight'simulator wasmsed ex¬ 
tensively in World War II to train 
pilots as the United States mobE- 
ized for die war."* . 

Mr. Link also inveotedldie diver 
lockout submarine, the first sab- 
marine to have>an exit hatdt for 
divers so thc^cottld perform work 

fle^/ormed Link Aeronautical 
with his brother George m-1929, 
then went on his own with Link 
Aviation in -1935. He 'retired as 
chairman of the board in 1954 and 
as president in I960. Link Aviation 
became a division of "Singer Inc. in 
1968. 


HZddd Yukawa 

TOKYO (AF) — ffideki Yu¬ 
kawa, 74, a' physicist who was the 
first Japanese to win the Nobd 
Prize, , died Tuesday of acme pneu¬ 
monia and heart' disease - at ins 
home in Kyoto, his doctor said. 

Mr. Yukawa was known world¬ 
wide for his contributions to the 
development of theoretical physics 
and won the Nobd Prize for phys¬ 
ics in 1949 for his work on demen-. 
tazy particles. 

Before World War n, he won in¬ 
ternational acclaim for his research 
on electrons. Electrons in cosmic 
rays, discovered Lner by other phy¬ 
sicists, were named in his honor as 
Yukawa electrons or U-electrons. 

The Imperial Prize was 
conferred on Mr. Yukawa by Em¬ 
peror Hirohito in 1940, and he 
received the Order of Decoration 
of Japan in 1943. 

In 1948, while a professor of 
physics at Kyoto University, Mr. 
Yukawa went to Princeton. Univer¬ 
sity in New Jersey to conduct re¬ 
search at the invitation of J. Rob¬ 
ert Oppenheimer. He .also taught 
at Columbia University in New 
York. 

A pacifist, Mr. Yukawa made 
his last public appearance in June 
when he joined a group of scholars 
and scientists in a statement de¬ 
manding a ban on nuclear weap¬ 
ons. 

Ernest Chamberlain 

SOUTH PASADENA, Calif. 
(UPI) — Ernest Chamberlain, 89, 
a reporter turned Socialist reform- • 
er who helped to found and direct 
the Meals for Millions Founda¬ 
tion, died Ang. 29. it was an¬ 
nounced Monday. 

Active in reform politics in Ok¬ 
lahoma, Mr. Chamberlain moved 
to California in 1937 and joined 
the movement that resulted in the 
recall of Los Angeles Mayor Frank 
L. Shaw and the reform of the city 
government. Lam; Mr. Chamber¬ 
lain and Henry Borsook, a 
biochemist, created a cheap, high- 
protein, coarse-grained food sup¬ 
plement to combat world hunger. 

Dean K. Clowes 

WASHINGTON (WP; Dean 
K. Cowes. 58. a deputy undersec* 
rotary of labor for international af¬ 
fairs'from 1979'to 1981 and a for¬ 
mer official- of the United Steel¬ 
workers of America, died last 



Edwin A. Link . 

in 1973. 

He was a labor adviser to the 
Marshall Flan in Washington, 
France and Italy, and he waked 
on the presidential campaigns of 
John F. Kennedy in 1960 and Hu¬ 
bert H. Humphrey in 1968. 


Janies S. GaHagber 

LATROBE, Pa. (UPI) — Brig. 
Gen. James S. Gallagher, 88, who 
commanded the 395th Infantry in 
the Battle of the Bulge in World 
War IL died Sunday. 


Jerome Sidney SboenfeM 

WASHINGTON (WP) — 
Jerome Sidney Shoenfeld, 79, a re¬ 
tired editor with the Bureau of Na¬ 
tional Affairs and a founder of the 
American Newspaper Guild, now 
The Newspaper Guild, in the early 
1930s, died Saturday of cancer. 


rate but equal” facilities in public 
education. 

He said the decision gave him 
his greatest satisfaction, because 
“it reaffirmed the constitutional 
rights of Negroes as equal citizens 
and was the greatest document 
since Abraham Lincoln’s Emanci¬ 
pation Proclamation." 

In later decades Mr. W ilkins 
sounded a progressively militant 
calL Testifying m 1963 m support 
of the public accommodations sec¬ 
tion of President John F. Kenne¬ 
dy's civil rights bill, Mr. W ilting 
said: 

“The players in this drama of 
frustration and indignity are not 
commas or semicolons in a legisla¬ 
tive thesis. They are people, 
human beings, citizens. They are in 
a mood to wait no longer, at least 
not to wait patiently and silently 
and inactively.” 

CMtidzed Nixon, Ford 

The rhetoric was militant, yet 
Mr. Wilkins continued to adhere 
to his belief that social justice 
could best be won by constitution¬ 
al means. 

Mr. Wilkins was one of several 
NAACP officials to assert that 
President Richard M. Nixon had 
“turned back the dock on racial 
progress,” and he lambasted Presi¬ 
dent Gerald R. Ford for proposing 
legislation to restrict the power of 
the courts to order busing as a 
remedy for school segregation.” 

By the early 1970s Mr. Wilkins 
had to beat back several attempts 
within the NAACP to wrest lead¬ 
ership from him. Some younger 
members charged that he had out¬ 
lived his usefulness in the move¬ 
ment. After acrimonious and 
sometimes public feuding over the 
organization’s policies and prob¬ 
lems, the ailing Mr. Wilkins retired 
in July, 1977. 


Guatemala Cuts Last links 
To U.K. Over Belize Issue 


Fmm Agency Dispatches 

GUATEMALA CITY — Guate¬ 
mala has severed consular rela¬ 
tions with Britain to protest the 
British government's decision to 
grant independence to Belize on 
Sept' 21, government spokesman 
Cirlos Toledo Vtdrnan reported. 

Mr. Toledo Yidman told a news 
'conference on Monday. “Guate¬ 
mala will not recognize the inde¬ 
pendence of Belize, in as much as 
... this territory ... is the object 
of a territorial controversy with 
Great Britain that Britain has not 
resolved.” 

Guatemala claims it inherited 
Spanish sovereignty over Belize, 
tucked between Mexico and Gua¬ 
temala on the Caribbean and for¬ 
merly known as British Honduras. 
But Britain bases its claim to Bel¬ 
ize, which became a colony in 
1862 , on more than 100 years of 
interrupted occupation under an 
1859 treaty with Guatemala. 

Diplomatic relations with Brit¬ 
ain at the embassy level were bro¬ 
ken in July, 1963. by Guatemala 

when London announced plans to 
grant Belize independence, but 
consular offices were maintained 
to handle commercial interests. 

Frontiers Being Oosed 

Guatemala is halting all rela¬ 
tions and commercial ties with Bel¬ 
ize and is dosing the frontiers, Mr. 
Toledo Yiriman said, adding that 
Guatemala is closing its consular 
offices in Belize and revoking rec¬ 
ognition of British consuls in Gua¬ 
temala. . 

Guatemala, Britain ana Beuze 
signed a treaty in March apparent¬ 
ly ending the dispute. But prob¬ 
lems arose over Guatemala's right 
to use two <i«all coral is l a n ds off 
Belize, which was conceded in the 
agreement, and Guatemala said it 
would not recognize Belize if Brit¬ 
ain went ahead and granted inde¬ 
pendence. 

In London, the British govern¬ 
ment said it regretted Guatemala's 


decision to break off consular rela¬ 
tions, but planned to go ahead 
with independence for Belize on 
schedule. 

“It had been hoped the Gua¬ 
temalan government would not 
fed it necessary to make such a 
gesture,” the Foreign Office said. 
“But the BeKzean government has 
made it clear that it is ready to re¬ 
sume the search for a settlement at 
an appropriate time.” 

4 Cubans Flown 
From U.K. Island 
Back to Miami 

United Press International 

BLUE HILLS, Turks and Caicos 
Islands — Four ailing anti-Castro 
Cubans from among the 
shipwrecked “army” that had tried 
to reach the UjS. Guantanamo Na¬ 
val Base in Cuba have been Down 
back to Miami by private plane. 

The 58 remaining members of 
the “Cubans United” force on Pro- 
videndales Island, part of the Brit¬ 
ish colony of the Turks and Caicos 
Islands, were awaiting deportation 
to the U.S. mainland. 

The stranded Cubans are the 
last of a force of anti-Castro exiles 
from Miami that had tried to stage 
a peaceful “invasion.” of the Guan¬ 
tanamo Bay enclave to. set up an 
exile government in opposition to 
President Fidel Castro. 

But the group was stranded in 
the Turks and Caicos Islands be¬ 
cause of a shipwreck and internal 
dissent. 

SgL Don Grant, who is in 
charge of the small police station 
on Providendales, said four of the 
Cubans, who have been sleeping 
for almost three weeks in the open 
air, became seriously ill Monday 
— “I dam knew ‘exactly with 
what” — and were shipped.back 
by private plane. 


•Japanese Are Speaking Out on Top Issues 
.Alter Years of Silence, U.S. Panelists Find 


Roy wnktns 

... in 1972photo. 

^They made 10 carts an hour. I 
lived in the camps and earned 10 
cents an hour.” 

The experience resulted in his 
widely publicized 1932 report, 
“Mississippi Slave Labor.” It was 
credited with bringing congres¬ 
sional action that improved condi¬ 
tions for blades in the levee camps. 

In 1934. Mr. WDJrins succeeded 
W.E.B. Du Bods as editor of The 
Crisis, the nffiria! NAACP maga¬ 
zine, while continuing as a writer, 
lecturer and organizer for the asso¬ 
ciation. In 1950, Mr. Willdns be¬ 
came administrator of internal af¬ 
fairs, and on Mr. White’s death in 
1955, Mr. Wilkins became execu¬ 
tive secretary, a title later changed 
to executive director. 1 

When Mr. Wilkins went to work 
for the NAACP in the early 1930s, 
lyn citings were occurring at a rate 
of about 35 a year, they became a 
chief target of the organization. 

'Greatest Document* 

Mr. Wilkins was the architect of 
the legal assault on school segrega¬ 
tion that culminated in the historic 
1954 Supreme Court decision that 
overturned the doctrine of “sepa- 


By Henry Scon Stokes 

New York Times Service 

OISO, Japan — Naohiro Amaya 
represents a new force in Japan, 
someone who speaks his mind. 

“Japan is seriously concerned 
with the United States policy 
which gives undue priority to Isra¬ 
el.’' according to Mr. Amaya. 
“Such a policy could easily bring 
down the hostility of the Arab 
world upon the free world” and 
cause “the collapse of the entire 
free world economy," he said at a 
conference here last week 

Mr. Amaya retired recently 
from Japan's powerful Ministry of 
International Trade and Industry 
after 33 years. He has beat an ar¬ 
chitect of Japan’s foreign trade 
policies since the early 1970s. 

Japan is unlikefy to wke. a sepa¬ 
rate path from the United States in 
the Middle East, given U.S. pres¬ 


sure to stay in line. But Mr. 
Amaya's stand on Middle East 
policy — he supports “the noble 
cause of Arab nationalism”—is a 
departure for this country. 

Fading Reticence 

The Japanese have Jusl started 
to speak out on major foreign poli¬ 
cy issues. A striking feature of the 
conference at which Mr. Amaya 
expressed his views, participants 
from both sides said, was that the 
Japanese actually took part in the 
debate. 

Fourteen years ago, at the first 
of five so-called Shimoda confer¬ 
ences involving officials, scholars 
and business leaders from Japan 
and the United States, the Ameri¬ 
cans had difficulty in getting any 
expression of views on any subject 
from the Japanese. 

“We used to be troubled by the 
disinclination of the Japanese to 


Suzuki Seeks 5.7% Budget Increase, 
A Postwar Low Despite Military Rise 


Reuters 

TOKYO — Japanese Premier 
Zenko Suzukfs drive to reform 
state finances received a boost 
Tuesday with an announcement 
that the increase in next year’s 
budget would be the lowest since 
World War IL 

Finance Minister Michio 
Watanabe told (he Cabinet Tues¬ 
day that requests submitted by 
government agencies for the 1982 
financial year budget totaled the 

1 Dead in Jet Collifiion 
On U.S. Aircraft Ship 

The Associated Press 

MANILA — An A-7E Corsair 
(fighter jet landing on the U.S. air¬ 
craft carrier Kitty Hawk collided 
with a taxiing F-14 Tomcat jet, 
pitching; the $I7-million F-14 into 
the Indian Ocean and crushing to 
death a sailor working cm the flight 
deck of the carrier, the Navy said. 

The two pilots in the F-14 qcct- 
ed Sunday and were pulled 
unharmed from the water, and the 
Corsair crew landed safely. 


equivalent of $215 billion, a 5.7- 
percent increase from the current 
financial year ending next March, 
a ministry spokesman said. 

The Finance Ministry is expect¬ 
ed to produce a draft budget based 
on the requests by the end of De¬ 
cember for presentation to the 
Cabinet and then to parli amen t 

Informed sources said the mini* , 
try was unlikely to make radical 
changes, although it was possible 
the overall increase from the cur¬ 
rent budget year might rise to 
about 7 percent. This would still 
be below the 12J-percem growth 
rate in the current year's budget, 
itself the lowest rale of increase 
since 1945. 

Most agencies kept their 1982 
budget requests to rises of between 
1 and 3 percent. Exceptions were 
the Defense Agency, the Foreign 
Ministry and the Ministry of Inter¬ 
national Trade and Industry. The 
Defense Agency’s budget request, 
reflecting pressure from the Unit¬ 
ed States Tor Japan to bolster its 
military capability, was for S11.2 
billion, up by 7 J percent. 


speak.” said Gerald L. Curtis, di¬ 
rector of the East .Avian Institute 
at Columbia University, after a 
discussion of Japanese military 
policy. “Today we had 10 Japanese 
speaking and the Americans were 
rather quiet.” 

“The intellectual level of the 
Japanese side was much higher 
than ihe Americans.” said Yono- 
suke Nagai. a Tokyo University 
professor. 

No Conclusions 

The debate reached no conclu¬ 
sions; Americans said the Japanese 
needed to make a larger military 
effort, and" the Japanese said they 
needed more time. 

But the Japanese voiced a varie¬ 
ty of opinions. “Why do the .Amer¬ 
icans feel obliged to provoke the 
Russians?” asked Mr. Nagai. Oth¬ 
ers said that 10 years from now the 
Japanese stand on military issues 
could change, with greater "willing¬ 
ness to spend on the armed forces. 

And Premier Zenko Suzuki, in a 
speech dosing the Lhree-day con¬ 
ference. hinted that Japan 'would 
increase economic aid to South 
Korea — a concession to the Unit¬ 
ed States, 

The Japanese press has reported 
that Japan will give considerably 
more than $400 milli on to South 
Korea next year to finance educa¬ 
tion, an increase of perhaps five¬ 
fold from current levels. 

Sen. John Glenn. Democrat of 
Ohio; Paul W. McCracken, a Uni¬ 
versity of Michigan professor, and 
William E. Brock, ihe U.S. trade 
representative, flew to Japan with 
34 Americans to take pan in the 
conference, which was organized 
by the Japan Center for Interna¬ 
tional Exchange and was barked 
by the Japan Society of New York. 

Mr. Amaya's demand for recog¬ 
nition for the Arab cause may be a 
straw in the wind on future Japa¬ 
nese policy’ toward the Middle 
East, the source of 88 percent of 
the energy used in this country. 

“It is hoped that the United 
States will be able to persuade Is¬ 
rael to coexist with the Arab na¬ 
tions and specifically to self-con¬ 
trol its extraordinary hard-line pol¬ 
icy against the Arabs.” said Mr. 
Amava. 
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More U.S. Women Abusing Alcohol 
B To Keep Up With Men? Study finds 

The Associated Press 

BOSTON — Alcohol abuse is a growing problem among Ameri¬ 
can women, partly because working women try to match the 
drinking habits of their male colleagues, a psychologist says. 

Dr. Eleanor Z. Hann a, director of the alcohol clinic at Massa¬ 
chusetts General Hospital has been heading a study for three 
years into American dnnkmg habits. 

“For some women the two-martini lunch is no myth,” she said. 
"For others, the cocktail party has replaced the tea party. Among 
many female patients who come to our clinic, there is total naivete 
about their physiologic inability to tolerate as much alcohol as 
men, 

“Failure of most women to realize that their tolerance for alco¬ 
hol is much less than that of men poses a serious health danger.” 

Pretoria Delays Trial of UPI Reporter 
Accused of Writing f Alarming* Story 


Washington Post Service 

JOHANNESBURG — The trial 
of the bureau chief of United Press 
International. Nathan Gibson, the 
first foreign correspondent to be 
criminally charged under South 
Africa’s Defense Act, was post¬ 
poned Tuesday until Oct. 5. 

Mr. Gibson. 43. who made a 
brief appearance in a Johannes¬ 
burg magistrate’s court, is accused 
of having published a story about 
South Africa’s military forces that 
was “calculated to' alarm or 
depress members of the public.” 

The charges stem from a siory 
Mr. Gibson sent in June, 1981, re¬ 
porting that a local army comman¬ 
do unit had been called up to help 
police control black strikers in the 
town of Uilenhage. The facts of 
the story are not in dispute. 

The decision to press charges 
against Mr. Gibson is seen as an 
attempt to exact more voluntary 
compliance from the foreign press 
corps with a law that up to now 
has not been aggressively enforced. 
A successful prosecution of Mr. 
Gibson would undoubtedly inhibit 
foreign reporting of events in 
South Africa, especially those deal¬ 
ing with unrest and disturbances in 
its nonwhile communities. 

Belgrade Airport Repairs 

The Associated Press 

BELGRADE — Belgrade’s air¬ 
port will be closed five days for re¬ 
pairs starling SepL 22. 


Mr. Gibson's story was sent out 
over UPI's international wire and 
replayed to subscribers in South 
Africa. One of them, the Afri¬ 
kaans-language newspaper. Die 
Transvaler, printed it. Originally 
charged with Mr. Gibson, the pa¬ 
per opted to pay a fine rather than 
contest the charge. 

The charge is a misdemeanor 
which carries a fine of $105 or up 
to six months in prison. 



YOUR BEST BUY 

Single diamonds ai wholesale prices 
by ordering direct from Amwcrp- 
ihc world's most important cut- 
diamond market. Give diamonds 
to the ones you love, buy for 
investment, for your enjoyment, 
tiiih* airmail lur tnv pruv h.sl 
«»r i all «\ 

Joachim Goldenstein 
dia man (export 

Established 1338 

Pehbaanstraal 62 , B -2800 Antwerp 
Belgium - TeL: Q 31 VUHSL 
_ Telex: 71779 sylb. 
at the Diamond Club Bldg. 
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“I like Lufthansa.” 


This is an authentic passenger statement. 



Lufthansa 

German Airlines 
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; By John Cony 

:Vw y'drJt Times Service 

N EW YORK — Start with 
what 15 unassailable, or at 
' least as unassailable as anyt hin g 
! on Broadway can be. Last season 
[ was not great; this season may 

I not be either, but there is a 

I chance, a bope. a stirring in the 
1 breasts of producers, that great- 
I ness, if not exactly thrust upon 
i the season, at least will not be ut¬ 
terly beyond it. 

Actually, all seasons look great 
before they begin, and it is the 
i chance, the hope and the stirring 
j that run Broadway as much as 
j (he theater owners, the critics, or 
' even the William Morris Agency. 

! The happy thing, however, is that 
I this season really does look bet¬ 
ter than seasons past. You can¬ 
not be sure it will be beLter. you 
can only hope. But that, of 
course, is what Broadway does, 
loo. 

Consider, for example, “The 
Life and Adventures of Nicholas 
Nickleby,’ adapted from the nov¬ 
el by Charles Dickens. If it is 
' nothing else, it will be the biggest 
[ spectacular on Broadway since 
“Jumbo” in 1935. In fact, it may 
! be bigger. Yes. “Jumbo” had de- 
[ phants and Paul Whiteman on a 
! white horse, but “Nicholas Nic¬ 
kleby” has the whole Royal 
j Shakespeare Company — 42 ac- 
i tors playing 137 characters in 375 
costumes, with 100 wigs and 
! 1.000 props. This is big! So is the 

• ticket price; SI00 for any seat in 
i the Plymouth Theater. Actually, 
i it will be the same seat used 
! twice. You will see “Nicholas 
[ Nickleby.” which lasts more than 
eight hours, in two sittings. 

New Musicals 

i Still, “Nicholas Nickleby” is 
1 really not what Broadway is all 
l about. The big musical is really 
what Broadway is all about, and 
j this season there is a new Harold 
Piince-Stephen Sondheim musi¬ 
cal and a new Michael Bennett 
musical. (Yes. other people are 
; involved in these musicals, but 
| there is no justice in these things, 

1 and it is inevitable that they’ will 
■ be referred to as the new Prince- 
Sondheim and the new Michael 
Bennett musicals.) 

j “Merrily We Roll Along," 

( based ever so loosely on a 
George S. Ka ufman- Moss Hart 
j play, is the Prince-Sondheim. 

Backward reded the play, which 
! was about a playwright and the 
■ price he paid for fame, going 
from the present to the past; 
i backward will reel the musical 
i when It opens on Nov. 1. The 
. cast is made up of 26 young peo- 
! pie, almost all unknown, but Pat- 
I ti Lupone wasn't a star until 
■ Prince directed her in “Evita," 

■ either. 

! The Michael Bennett is 

! “Dream Girls." which Bennett 

will direct and co-choreograph. It 
I is about some back-up singers 
■ who become stars on their own, 
and then are parted by success. 
No. Bennett insists, it is not 
about Diana Ross and the 
j Supremes; it is. he insists, about 


a whole lot of pop music stars. 
Well, maybe. 

Other musicals are hovering 
about, too. This time last year, 
the smart money said that “So¬ 
phisticated Ladies” would be a 
disaster. So much for the smart 
money. This time Iasi year, no 
one knew that Lena Horne even 
wanted to do a show. So much 
for inside information. Among 
the musicals preparing to come 
in are the revival of “Camclot." 
which is now on the road with 
Richard Harris, who replaced 
Richard Burton when he fell ill; 
“Jolson Tonight," with Larry 
K.ert. and “Satchmo." with Ben 
Vercen. “Jolson Tonight." of 
course, is about Al Jolson. while 
“Satchmo” is about Louis Arm¬ 
strong. Gene Kelly, on Broadway 
for the first lime since he direct¬ 


ed “Flower Drum Song” in 1958, 
will direct “Satchmo" Mean¬ 
while, “The First,"ihe musical 
based on the life of Jackie Robin¬ 
son, will open on Nov. 12. Is will 
be directed by Martin Charaia, 
who also wrote the lyrics. 

Nonetheless, no matter how 
seriously a musical is intended 
(and God knows how people 
bleed over them) it is by the play, 
not the musical, that Broadway 
measures it loftiest intentions. 
This season there are more plays, 
3nd while this does not necessari¬ 
ly mean that Broadway is more 
serious, it may mean there will be 
fewer essays saying it is frivolous. 

“The Dresser." a British play 
by Ronald Harwood, is opening- 
on Nov. 5. Some seasons are rich 
in British plays (there has never 
been a season rich in British mus¬ 
icals. not even in London) but 
this season is not one of them. 
Still, there is “The Dresser." 
which was a success in London - 
last season. It is about a Shak¬ 
espearean actor, played by Paul 


Rogers, and bis dresser, played 
by Torn Courtenay, and the con¬ 
flict and intrigue between them- 

Tbe other London entry is 
Tom Kempinski’s “Duet for. 
One." blessed, however, not with 
British actors, but with Anne 
Bancroft. It is about a musi ci a n 
stricken by a crippling disease 
and her psychiatrist, and it wul* 
be directed by William Friedkin, 
who ordinarily directs movies. 
Max van Sydow will play the 
psychiatrist. 

Last season was cdecraiedjcr 
its women stars; Elizabeth Fay- 
tor. Lauren BacaD. Lena Home, 
all of them movie stars before 
they were Broadway stars. This 
season, besides Bancroft (who 
was a Broadway star in “Two for 
the Seesaw" before she became a 
movie star) there win be Katha¬ 


rine Hepburn. Claudette Colbert 
and Joanne Woodward. Unques¬ 
tionably. Hepburn is a grande 
dame: unquestionably, Colbert is 
□ol This in not a matter of tal¬ 
ent, but of temperament. Colbert 
would be uncomfortable as a 
grande dame. Woodward has 
years before she deci de s. 

Hepburn, along with Dorothy 
Loudon, will appear in Ernest 
Thompson's “The West Side 
Waltz." Hepburn will play an ec¬ 
centric pianist and Loudon an 
eccentric violinist, both of whom 
live with a lot of other eccentrics 
in a hotel on the Upper W'cst 
Side. Colbert, along with Jean-Pi¬ 
erre Aumont, will appear in “A 
Talent for Murder,’ by Norman 
Panama and Jerome Chodorov. 
Colbert will play a rich and fa¬ 
mous mystery writer, living on an 
estate in the Berkshire*. 

“A Talent for Murder" is to 
open at the Ethel Barrymore on 
Oct I. “West Side Witz" is to 
open at the Ethel Barrymore 
toward the end of November. 


Tins cs a symptom of the Broad¬ 
way booking shortage, although 
this season the shortage is afflict¬ 
ing musicals mere than it is 
plays. Still if “A Talent for Mur¬ 
der” is a tut. cither it or “West 
Side Waltz” must find a different 
theater. 

Woodward will sur in Shaw's 
“Candida."" opening Oct. 15 at 
the Circle is die Square. Michel 
Cnstofer. who wrote “The Shad¬ 
ow Box.” will direct, which he 
also when Woodward did the 
play at Kenyan College. Later in 
theseason, Nicol Williamson will 
be a: Circle in the Square in a 
productive of “Mjcbeln." 

The other Shakespeare this 
season will be “Othello," with 
James Earl Jones as OlheUu and 
Christopher Plummer as Iago, 
This the American Shake¬ 
speare Theater production direct¬ 
ed by Peter Coe. It is supposed to 
arrive on Broadway m March. 

Roy Dosricc. meanwhile, wfl! 
star as Pone Pius VI], kidnapped 
by' Napoleon, in “Kingdoms.” 
Arrnand Assartte. who played op- 
pesitc Gctdic Hawn in the movie 
“Private Benjamin.” will play 
Napoleon. “Kingdoms,” by Ed¬ 
ward Sheehan, who is new to 
Broadway, wilt he directed by 
Tony Giordano, the associate ar¬ 
tistic director of the Circle 
Repertory Theater off-Broadway. 
It l> to open early in December.' 

Prize-Winner to Move 

“Crimes cf the Heart.” which 
won the PlxltUT Prize this year, 
even though :t way never iMrecr 
to Broadway than the Manhattan 
Theater Chib on East 73d Street, 
will open at the John Golden on 
Nov 4. The play by Beth Henley 
is about three sisters in a small 
town m Mississippi, one of 
whom just shot her husband. The 
sisters will be played by Mary 
Beth Hurt. Mia Dillon and Lua- 
beth Mac Kay. 

Tom Griffin’s “Einstein and 
the Polar Bear," with Peter 
Strauss as a reclusive novelist 
who lives in New England, will 
open on Oct. 21. Jules Friffcr's 
“Grownups," a great success 
when it w as done earlier this year 
in the unlikely coafmc* of Har¬ 
vard University, will open on 
Dec 3 “Eicwtcin/’J’GTi.iwTiups’’ 
and “Duet for One,” not to men¬ 
tion a revival of the musical "Lit¬ 
tle Me" and goodness knows 
what else, will be produced or co¬ 
produced by Emanuel Azenbog, 
Azcnbcrg will be even more ubiq¬ 
uitous than. say. Joseph Papp 
sometimes is. only shyer. 

Bti! C Davis' “Mass Appeal.” 
with Milo O’Shea and Eric Rob¬ 
erts. will open on Oct 28. The di¬ 
rector is Geraldine Fitzgerald. 
The play, about a priest and a 
semina rian who do not get along 
was greatly praised when it was 
done at the Manhattan Theater 
Oub last year. 

Other productions, some of 
them from off-Broadway, some 
of them from regional theaters, 
will open on Broadway too. You 
cannot be certain, of course, but 
hope springs, and there does 
.seem to be promise: 


Shows to Watch For 

"A Talent for Murder,” by Jerome Chodorov and Norman Pan¬ 
ama; with Claudette Colbert. Opening Oct. I. 

“Nicholas Nickleby." adapted from the Charles Dickens novel 
and performed by the Royal Shakespeare Company. Ocl- 3. 

“Candida." George Bernard Shaw’s comedy*: with Joanne 
Woodward. Oct. 15. 

“Einstein and the Polar Bear," by Tom Griffin: with Peter 
Strauss and Barbara Hershev. Oct 21.' 

“Mass Appeal" by Bill £. Davis; with Milo O’Shea and Eric 
Roberts. Ocl 28. 

“Merrily We Roll Along," music and lyrics by Stephen Son¬ 
dheim. book by George Funh. Directed by Harold Prince. Nov. !. 

“Crimes of die Heart," by Beth Henley; with Man* Beth Hurt. 
Mia Dillon and Lizabetb Mac Kay. Nov. 4. 

“The Dresser,” by Ronald Harwood; with Tom Courtenay and 
Paul Rogers. Nov. 5. 

“The First" with book by Joel Siegal music by Robert Brush 
and lyrics by Martin Charmn, who also win direct Nov. 12. 

“The West Side Waltz.” by Ernest Thompson; with Katherine 
Hepburn and Dorothy Loudon. Around Nov. 26. 

“Grownups," by Jules Fdffcr. with Bob Dishy. Dec. 3. 

“Dream Girls,” directed by Michael Bennett with book and 
lyrics by Tom Even and music by Henry Kiieger. Dec. 27. 

“Little Me.” with a book by Neil’Sim on. lyrics by Carolyn 
Leigh and music by Cy Coleman. Dec. 29. 

“Duet for One," by Tom Kempinski: with Anne Bancroft and 
Max von Sydow. Jan.'?. 

“Othello." with James Ear! Jones and Christopher Phmxmer. 
March. 

Note: Opening dates are subject to change. 
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| Personalities 


Stanley Cramp and the Queen’s Garden of Birds 


By Ian Woodward 

IntenuUwrutl Herald Tribune 

L ONDON — The nameplate on 
the left of the main door in- 
Gray’s Inn Road, directly opposite 
The Times, reads: “West Pal ear c- 
tic Birds Ltd." Upstairs, on tbe 
second and third floors, the 
world’s most expensive bird book 
takes shape. 

In a large, tidy, but somewhat 
cheerless thud-floor office sits edi¬ 
tor in chief Stanley Cramp, 67, 
white-haired, white-moustached 
and gray-suited. He might be your 
average friendly bank manager. 

Bui Stanley Cramp is not a desk 
man. When he is not keeping a 
check on bird life in Buckingham 
Palace Gardens you could End 
him bird-watching with a gun oh 
his bade in Iraq or campaigning in 
Brussels for the right of thrushes to 
fly across Italy and France without 
fear of being netted or shot down 
and ending up in a stewpoL 

The Queen and I 

Some years ago he was part of a 
team of naturalists carrying out a 
five-year survey of the palace gar , 
dens. He recalls: “The queen said, 
‘I want to know what the wildlife 
consists of. and in what numbers, 
in Buckingham Palace Gardens.’ I 
became pan of a ream. - 
“Since then. Her Majesty has al¬ 
lowed me to keep up the work, to 
maintain a check on thing s in the 
palace gardens and to see if there 
are any changes in the bird popu¬ 
lation” 

The big difference between the 
palace gardens and London’s 
parks is that the gardens are not 
disturbed. The palace's 40 acres 
are a conservation oasis, free from 
nedse, people and egg collectors. 

“During the summer months." 
Cramp said, “I've been ntorffing 
which species are nesrine and 


He left his job as a customs offi¬ 
cer in 1970 to launch what is the 
most ambitious publishing project 
of its kind — a sort of Encyclo¬ 
paedia Britannica of the 'bird 
world, describing 750 spedes. 
Ranging from £30 to £45 a vol¬ 
ume, it promises to be the costliest 
as well as the most comprehensive. 
The final volume (Passerines) is 
expected in the shops in 1989. 

Difficult Business 

Producing the “Handbook” has 
been a difficult business. It took 
four years to raise the money to 
start publishing and another seven 
years of planning and editing to 
get the first volume printed. 

It has also been dangerous. “I 
try to visit most of the countries 
covered by the ‘Handbook,’” he 
explained, “because sometimes 
that’s the only way to get precise 
distribution figures for certain spe¬ 
cies. 

“Syria. Iraq and Lebanon are 
now dangerous places for anybody 
with field glasses. I went to Libya 
not so long ago but Fd hate to go 
again now, simply because anyone 
with field glasses is automatically a 
suspicious person." 

The Common Market mean¬ 


time. is backing the “Handbook” 
because it provides such detailed 
and meticulously researched statis¬ 
tics of bird population figures — 
and because of its emphasis on 
conservation. Cramp’s book, “Bird 
Conservation in Europe," is al¬ 
ready a standard text, translated 
into five EEC languages. 

As the EECs Director of Bird 
Conservation, the remaining cor¬ 
ners of Cramp’s life are filled with 
Ms campaign to protea the birds 
of Europe. With EEC governments 
he has drawn up a statute to en¬ 
force uniform biid-protection laws 
throughout the community. 

“It really amounts to bringing 
bird-protection standards up to 
those of Britain, Germany and 
Holland,” he said. “When it comes 
in later this year it win ban aD the 
□nselective trapping and netting of 
binds. The netting and mass- 
slaughter of thrushes for food in 
France will end. The Italians, who 
shoot almost anything that moves, 
will be severely prosecuted if they 
persist.” 

For Cramp, birds take up not 
just the whole of his life — they are 
his life. He first started bird-waich- 


“I can usually get equally excit¬ 
ed about wolves and hyenas,” be 
admitted “But birds will always 
be my great, all-consuming pas¬ 
sion. Their appeal? To me birds 
are intensely alive. They live at a 
greater metabolic rate than we do. 

Terrific Display’ 

“We could team much more 
from than. A bird will rarely fight 
to the death another bird of the 
same species, yet man kills his fel¬ 
low men and women. 

“Birds will normally do a terrific 
display, and the weaker one gets 
the signal and moves off. Very oc¬ 
casionally robins kill one another, 
but on the whole birds solve their 
problems without recourse to 
slaughter.” 

His ambition now is simple. “I 
want to finish the ‘Handbook.’ 2 
want to sec the last four volumes 
through, the press. Then I think I’ll 
be old enough to retire." 

He smiled to himself. “Actual¬ 
ly," he said, “bird-watchers are like 
actors. They never retire. 


iu uu native v_nesmre wnen ne 

was 14, and he has been doing it 
ever since. 


uk ikiu ana ci 

seeing a new bird or one w] 
you’ve not seen before." 


Entertainment 


Spectacles Brighten the Streets of Rome 


By Victor L. Simpson 

The Associated Prest 

R OME — Ren a to Nicolini hasn’t thrown anybody 
to the lions. But he is giving Romans and their 
summer visitors a series of spectaculars ranging from 
bare-breasted dancers to an open-air film festival 
alongside the ruins of the Colosseum. 

Thf* l*ifv nr " 




youthful vendors who sell ice cream, sandwiches 
soft drinks on the streets at night despite oppos 
from bars and restaurants. 

“They are providing a service, and it*s a good 
°j '^ e P in S down unemplo ymen t awirmg young 

Nicolzm’s biggest success has been his reviv: 
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ience of U.S. Economy Could Complicate Reagan Recovery Plan 


Tracking 
The GNP 

GfuMradoRrt product In Mfeatif 
doton. Mononoty «quoM «imI rate* 
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Despite near record-high inter¬ 
est rates, most economists say 
the economy has coped well 
and that there wQl be not be a 
drastic change in the the GNP 
in the current quarter. 

Yamani Sees 
No Price Rise 
For f Years 9 

ftoiin Agency Dispatches 

LONDON — Shalrh Ahmed 
7-alri Yamani, Saudi Arabian , cal 
minister, said in an interview pnlb- 
> idled Tuesday his country wifi not 
increase its oil prices for “years** 
and predicted OPEC's collapse in 
the early 1990s if current price and 
production trends are not reversed. 

“Within the next few years, 
there seems to be no factors of any 
lend which wQl allow the kingdom 
to increase its ofl prices,” he said 
in the • interview published in 
Asbarq Al-Awsat, a London-based 
Arab newspaper. 

! “Such an action would be sui¬ 
cidal and a sacrifice of the real in¬ 
terests of the kingdom and we w31 
have to pay a costly price in the 
future for it.” He said a price rise 
could also cau$e the “collapse” of 
OPEC. 

Price reductions in response to - 
the gjbn, .: whether publicized or . 
matte secretly,'had driven down 
the average QPEC price by more 
iH«m $ 1 ; in .the last., three weeks 
alone, Yamani .said. He 

stud the average was new just- un¬ 
der $33 a barrel It was above $35 
in January: ‘.- \\ . 

He srid the Wi ri^te jorce 
prices below Saudi Arabia?* rate of 
$32 — the OPEC floor .which he 
has said the Saudis wffl defend 
through cuts in oil production. The 
Saudis repariediy eui flair output 
by 10 percen t a week ago 
The Saudi minuter stud Nigeria, 
which led' the current round of 
price cuts by offerings $4 discount 
on Aug. 26, was about to make a 
further, secret price reduction of 
about $1 by trimming royalties 
and taxes paid by oil companies. 

A North African country had al¬ 
ready used this method of price- 
cutting, he said. Shotkh Yamani 
did not name the country bat 
OPEC’s North African members 
are Libya and Algeria, both charg¬ 
ing top rates around $40. 

Sheikh Yamani said exporters ■ 
were also using other methods to 
disguise price cuts. 

They could offer to barter ml for 
goods valued at an artificially high : 
price; thus giving the consumer an 
effective discount on the oil, 
Sheikh Yamani said, adding that 
Japan and India were among coun¬ 
tries to have been offered deals. 

They could also extend credit 
periods in which buyers must pay 
for cal from 15 or 30 days to three 
or six months. 

Sh eikh Y amani said be saw 
“merit” in arguments by other 
countries in OPEC that Saudi Ara¬ 
bia harmed its colleagues through 
its policy of increasing production 
and keeping prices low. But he 
said Saudi Arabia was only honor¬ 
ing OPEC price agreements. 

“Those countries should, there¬ 
fore, go back once again to the 
price determined by OPEC and 
then their production would in¬ 
crease,” Shwlch Yamani said. 

He said the oil glut made any 
talk of using oil as a political 
weapon “unrealistic.” 


Tenneco Claims 
Major Oil Find 
In Tunisia 

Reuters 

HOUSTON — Tenneco said 
Tuesday its Houston 03 & 
Minerals subsidiary has made 
an onshore oil discovery near 
Sfax, Tunisia. 

It said the number one Gue- 
biba well flowed 1,455 barrels 
of oil a day at depths near 
9,000 feet. Tenneco noted addi¬ 
tional drilling and testing will 
be needed to determine the sig¬ 
nificance of the discovery. .. 

Tenneco said its 100-percent 
working interest will revert to a 
49-percent interest with 51 .per¬ 
cent held by Eiap,.the Tunisian 
state ofl company, if the -weB is 
deemed commercial.: 


; By Thomas L Friedman 

NtW York Toots Serna 

NEW YORK — Despite near-record 
interest rates, the UK economy appears 
to be resisting recession, according to 
several government and private-sector 
economists. The economy’s'considerable 
resilience tins quarter, they said, could 
complicate President Reagan’s economic 
recovery, program. 

Tending economic forecasters predict 
that UK gross national product will reg-. 
Ister either a slight increase or a very 
modest decline for . the months of July, 
August and September — an indicati on 
that’ the economy, while not snaring, is 
mud stronger than widely assumed 
■ The fact that the economy bag not 
plunged into recessi on under the weight 
of 20-percent interest charges, they 
is largely the. result of continued growth 
in the energy, high-technology and de¬ 
fense sectors, coupled with the Increasing 
ability of consumers and businessmen to 
cope with high-cost money — at least for 
the short term. 

The economists warned that the limit¬ 
ed strength of the economy as g*»ng>*d by 
the GNP is not necessarily good news for 
die administration. Huy said h maV<-a it 

all the more important that the president 
' reduce the leva Of gov ernment spending 
now, before his tax cuts really spur the 
economy and boost demand for money 
in the months ahead. 

[The Conference Board, a business 
group, warned Tuesday that the UK 
budget deficit may range between SS7.5 


bflhon and $6^5 billion in fiscal year be¬ 
ginning Ocl 1, Reuters reported. 

[The projection is well above the 
S4T5-bfllion estimate of the administra¬ 
tion, but is in line with those of credit- 
market analysts, many of whom worry 
that a large deficit wifi maintain the up¬ 
ward pressure on interest rates.] 

‘The Worst Combination’ 

Otto Eckstein of Data Resources In cl, 
an. economic forecasting firm, said 
“Reagan seemed to be planning to put 
the economy through the ringer this year 
so that in 1982, with the big (ax cut, there 
would be a recovery in tune for the 
House elections. But the economy has 
refused to lie down. Even with the high 
interest rates, wages and spending are 
still on the rise. 

“With the tax cuts due to take effect 
□ext year,” Mr. Eckstein said, “the gov¬ 
ernment has to make room for a surge in 
privaie-sector spending by bringing its 
own budget down. Otherwise, you are 
going to have a continuation of high in¬ 
terest rates and high inflation, which 
would be the worst combination of afl.” 

■ The potential lor a full-scale clash be¬ 
tween a prematurely rebounding econo¬ 
my and a F eder al Reserve intent on 
monetary restraint was also cited by 
Donald'Ratajczak, director of the eco¬ 
nomic forecasting project at Georgia 
State University. 

“We did not get the third quarter ‘cor¬ 
rection’ that economists predicted.” he 
said. “Consumer spending and credit de¬ 
mands remained high. That, plus the 
large government borrowing, was the 


one-two punch which knocked out the 
bond markets. If the fourth quarter 
comes roaring in now, and the Reagan 
budget doesn’t come down, we are gong 
to see the prime rate hit 25 or 26 per¬ 
cent.” 

An informal survey of economic fore* 
casts for the third-quarter GNP, revealed 
a fairly narrow band of predictions, all of 
which signaled an increase from the sec¬ 
ond quarter, when the GNP adjusted for 
inflation slipped by an annual rate of 2.4 
percent. 

Flash Report Awaited 

Lawrence Chxmerine, chairman of 
Chase Econometrics, said he forsees a 
decline in third-quarter GNP of 1 per¬ 
cent on an annual rate, while Mr. Eck¬ 
stein pegged the decrease at 0.8 percent. 
Forecasts of an increase ranged from Mr. 
Ratajczak’s prediction of a “slight rise” 
to that of Lacy Hunt, economist at Phila¬ 
delphia’s Fidelity Bonk, who sees a jump 
of 2 percent. Many other economists 
forecast no growth, but no decline either. 

The official GNP figures for the third 
quarter ending SepL 30 will not be re¬ 
leased by the Commerce Department un¬ 
til Oct. 21, but a preliminary estimate; 
called the flash report, should be circu¬ 
lated by next week. 

The economists said that their projec¬ 
tions of a relatively stable third quarter 
were based on the assumption that the 
decline in the interest-sensitive areas of 
(he economy, such as housing, would be 
offset by the steady growth in consumer 
spending. The Commerce Department 
reports that continuing expansion in the 


energy, mining, high-technology and de¬ 
fense industries has also helped to keep 
the overall economy relatively stable. 

“On balance,” said Theodore Torda, 
acting chief economist for the Commerce 
Department, “we expect to have some 
pluses and some minuses, so the exact 
(third quarter! GNP figure is probably 
too dose to calL But 1 think the fact that 
the indicators are not pointing to a 

E lunging economy, even in the face of 
igh interest rates, is an indication of 
bow much it wants to grow." 

Like most of his coDeagues, Mr. Torda 
said that whether the final GNP total 
ends up on the plus side or the minus 
side win depend largely on rwo categor¬ 
ies that are still too close to call: Invento¬ 
ry acc umulati on and the trade balance. 

Learning to Cope 

The speed at which industry and busi¬ 
nesses have been building stocks has 
slowed in the past three months, and the 
auto industry has seen an outright reduc¬ 
tion, Mr. Torda said, but he added that it 
is too early to predict the overall invemo- 
iy numbers. 

The same is true of the balance of 
trade. Import charges have fallen in July 
and August thanks to lower oil import 
bills, but exports have been hampered by 
the recent appreciation in the dollar, Mr. 
Torda said. 

[The Commerce Department said 
Tuesday that the appreciation of the dol¬ 
lar wiB add about S2.6 billion to the mer¬ 
chandise trade deficit during the 1981 
second half. Reuters reported. The de¬ 
partment said it had revised its forecast 


for 1981 from a modest narrowing in the 
trade deficit to a widening of several bil¬ 
lion dollars.] 

The economy's refusal to bow to high 
interest costs owes much to the fact that 
both consumers and industrialists are 
learning by a variety of means to cope 
with 20-percent money, the economists 
said. Whether through the innovative fi¬ 
nancing techniques introduced by the 
real estate and auto industries, or by 
means of an underground economy, peo¬ 
ple are staying in business and spending 
their cash. 

“We tend to think of interest rates lev¬ 
els as entirely negative,” said Jack Lav- 
ery, chief economist for Merrill Lynch 
Economics, which is predicting an 0-8- 
percenl decline in GNP for the third 
quarter. “Bui those same interest rates 
have contributed tremendously to the 
growth of personal income and have 
helped to keep consumer spending at 
high levels." 

One way industry is adjusting to the 
higher interest rates, said Paul Harmon, 
chief economist for Armco Inc., the steel 
company, is by substituting labor for 
capital- He said that major manufactur¬ 
ers such as Armco, are discovering that 
at the present cost of money it is cheaper 
to hire more labor than to pay for new 
equipment and the energy to run it. This, 
he argued, is one of the reasons levels of 
employment, and consumer spending, 
have been remained steady. It may also 
account for reduced productivity. 

“There is no question that people are 
learning to cope with high interest rates.” 
noted Norman Robertson, chief econo¬ 


mist for Pittsburgh's Mellon Bank, which 
sees GNP for the third quarter remaining 
relatively fiat. “If anyone had said to me 
six months ago that we would have a 20- 
percent prime for this long 1 would have 
predicted catastrophe. In fact it’s 
crushed home building, but not much 
dse. 

“The dang t-r tho ugh ” he added, “is 
that a lot of people aren't really coping 
with the high rates but just hanging on, 
hoping that they will come down soon. 
We may be like the Titanic, sailing along 
on waters that look dear until we hit the 

iceberg." _ 

Purchasing Agent Survey 

NEW YORK (NYT) — According to 
survey of 225 industrial company pur¬ 
chasing managers, selected metals, chem¬ 
icals and paper products were up in price 
in August. However, the National Asso¬ 
ciation of Pur chasing Management's lat¬ 
est monthly survey indicated that alumi¬ 
num. wheal, corn and fueL including gas¬ 
oline, generally declined in price. 

The trade group, which has been con¬ 
ducting (he survey since the 1930s, said 
its figures indicate that the economy “is 
declining, but at a slightly lower rate 
than July." 

The metals that the managers said rose 
in price were copper, lead and steeL 

The survey stated that managers 
turned cautious last month and more and 
more bought materials on a shorter-term 
basis to keep inventories low. 

The report noted that inventories 
dropped again last August, although not 
so sharply as in July. 
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Prices on Wall Street Drop Sharply 


Occidental Petroleum Makes Offer for Zapata 

From Apncy Dispatches 

HOUSTON —- Zapata Corp., the Houston-based offshore drilling and 
marine service company, said it received an nn«diatgd merger proposal 
from Occidental Petroleum. The offer is worth an es timated $756 mil¬ 
lion. 

Zapata said Occidental proposed converting each of Zapata’s 21.19 
mflH on common shares into 0.6904 Occidental common shares — worth 
an estimated $382 million — and 0.1804 shares of a new Occidental 
voting nonconvertible preferred, which would pay a dividend of $14,625 
a year and have a redemption value of $100 a share. Zapata chairman 
John Zacirin said the offer would be given consideration. 

In Los Angeles, Armand Hammer, Occidental's chairman, said he 
anticipates Zapata’s acceptance within 45 days. He said it is contemplat¬ 
ed that Zapata would continue, to operate autonomously.- 

U.S. Approves Merger Creating Largest S&L 

. The Associated Press 

WASHINGTON —The UK government Tuesday approved the merg¬ 
er of three New York, Florida and California savings and loan associa¬ 
tions into the largest federally chartered savings and man. 

It was the first interstate acquisition of S&Ls since the Federal Home 
Loan Bank Board moved in March to permit such actions in an effort to 
bolster the financially ading industry. The transaction merges West Side 
Federal Savings & Loan in New York City and Washington Savings & 
; Loan in Miami Beach into Citizens Savings & Loan of San Francisco. 

The merger gives Citizens $6.8 billion in assets, the Federal Home 
Loan Bank Board said. The board said the major factor in the merger 
was the willingness of National Steel Coip. of Pittsburgh, which owns 
Citizens through its United Financial Corp. subsidiary, to provide S75 
million in additional capital to the new association. 

British Firm Lands Contract for Torpedoes 

The Associated Press 

LONDON — Ending several days of speculation, the British govern¬ 
ment Tuesday awarded a £555.6-mfllion contract for torpedoes to a UK 
company, pasting over a UK defense contractor who had submitted a 
lower bid. 

A Cabinet committee chaired by Prime Minister Margaret Thatcher 
gave the contract for a new heavy torpedo to GEC-Marconi, though a 
bid submitted by Gould Inc. was for £99.4 million less. Defense sources 
said Gould had promised that if it gpt the contract, it would have built 
many of the parts in Britain, where unemployment is at about 123 
percenL 

Sddumberger Seeks Computer-Aided Design Firm 

*’ Ream 

NEW YORK — Sdilumberger said Tuesday it had tentatively agreed 
to acquire Applicon Inc., a supplier of computer-aided design systems, in 
a tax-free exchange of stock valued at $233-5 million. 

Schlnmberger, an oO-fidd services and electronics concern, said it 


By Douglas Martin 

New York Tbnes Service 

NEW YORK — Pan American 
World Airways is sharply cutting 
fares on all its domestic flights, a 
step analysts say is aimed at im¬ 
proving Pan Am’s flagging domes¬ 
tic performance. 

The move seemed certain to set 
off a fierce war among hard- 
pressed U.S. carriers. Both Eastern 
and Trans World indicated they 
have already made some similar re¬ 
ductions or expect to do so. 

'Pan Am said Monday that its 
fare cuts range from a one-half to 
two-thirds on all of its flights with¬ 
in the United States. On flights 
from New York to the West Coast, 
for example, the economy-class 
fare was cut to $224 from $437. 

The move was viewed by ana¬ 
lysts as an attempt to turn around 
Pan Am’s domestic earnings, 
winch have not kept pace with the 
company's expectations. Evidence 
of Pan Am’s finan cial difficulties 
includes heavy losses in the first 
six months of 1981. route cutbacks 
and the sale of its profitable Inter¬ 
continental Hotels unit. 

[The UK. Trade Department 
said Tuesday that the sale of Inter¬ 
continental Hotels to Grand Met¬ 
ropolitan Ltd. for $500 million wil] 
not be referred to the Monopolies 
Commission. Reuters reported.] 

Broader and Deeper 

Alfred Noriing, an analyst with 
Kidder Peabody, said the fare cuts 
are “a strategy to improve results 
in the domestic sector that have 
been very poor.” 

Despite some similar fare reduc¬ 
tions by other domestic carriers, 
Pan Am characterized its cuts as 


a tax-tree exchange or stock vatuea at mu minion. broader and deeper than those of 

Schlnmberger, an ofl-field services and electronics concern, said it competitors. “It is really quite a 
would exchange two of its shares for every three Applicon shares. On the breakthrough in the domestic in¬ 
basis of about 6 million Applicon shares outs tan d in g, about 4 million dusliy,” a spokesman said. 
Schhnnberger shares would be issued, the company said. The transaction He noted that the new fares are 
is subject to the approval of shareholders and other conditions. unrestricted and do not require ad- 


AEG Sees Video Venture 
Surviving if Thomson Quits 


Reuters 

WEST BERLIN — A planned 
European-Japanese venture in vi¬ 
deo equipment will probably gp 
ahead even if France's Thomson- 
Brandt withdraws, Heinz Duerr, 
m a nageme nt board chairman of 
AEGTelefunken, said Tuesday. 

In a radio interview, Mr. Duerr 
said that if the French company 
pulls out, AEG and the other part¬ 
ners — Victor Co. of Japan and 
Britain’s Thom EMI — would 
consider building a video camera 
plant in West Germany or Britain, 
rather than in France as originally 
planned. . . 

Mr. Duerr said he hopes Thoro- 
soo-Brandt, which is due to be na¬ 
tionalized, r emains in the venture 
because extensive cooperation in 
entertainment electronics is need¬ 
ed to protect jobs in Europe. 

On possible Federal Cartel Off¬ 
ice objections. to the venture, 
winch plans video-recorder pro¬ 
duction in West Berlin, he said, 
“At the moment, all the equipment 
comes from Japan, from a single 
factory. In the future it would still 
all come from one- factory, the one 
in Berlin.” 

Wolfgang Kame, president of 
the Cartel Office, said Sunday that 
cooperation must not lead to an 
end to consumer choice and must 
not be a one-way street, with the 
weaker partner providing sales 

outlets and the stronger partner 
technology. 

The remark was interpreted by 
some West German newspapers as 
signaling that the Cartel Office 
had doubts about AEG participa¬ 
tion. 

A spo kesman for the Cartel Off¬ 
ice by telephone from Berlin that 
be presumed Mr. Kartie was refer¬ 
ring to the AEG project though he 
did not mention it by name. He 
added a decision on the project 
will not be reached for a few 
months yet. 


A spokesman for AEG said the 
company is optimistic it will win 
approval for the joint venture. 

Meanwhile, Bertelsmann, the 
West German media group, an¬ 
nounced that it formed a video¬ 
cassette venture with Agfa- 
Gevaert, Bayer’s camera-equip¬ 
ment subsidiary. 

A statement said the new com¬ 
pany, owned 51-percent by Agfa- 
Gevaert and 49-percent by Ber¬ 
telsmann. will be located in West 
Berlin. It will require an invest¬ 
ment of about 50 million Deutsche 
mar ks. 

U.K. Wholesale Prices 

Reuters 

LONDON — British wholesale 
prices climb ed 0.8 percent in Aug¬ 
ust after dropping OJ percent m 
July, Department of Industry fig¬ 
ures showed Tuesday. Prices have 
risen 10 percent in the past 12 
months, the department said. 


vanced booking or any of the other 
features (hat have often accompa¬ 
nied discount prices. Nonetheless, 
analysts suggested it would be dif¬ 
ficult for other carriers not to fol¬ 
low Pan Am’s lead. 

“Others will have to match 
them, if in a given market Pan Am 
is a factor ” Michael Derchin, an 
analyst Oppenheimer & Co. said. 
“It creates a real problem for the 
industry as a whole.” 

Eastern Review 

Eastern Airlines, for example, 
noted that it has already lowered 
some of its prices to the level set 
by Pan Am. In particular, it cited 
its announced plan to begin offer¬ 
ing $99 one-way economy class 
fares between Los Angeles and 
Houston, starting Wednesday. 
That is the same fare Pan Am an¬ 
nounced Monday. 

[In London, one of three unions 
representing Pan Am employees in 
Britain agreed to forfeit the addi¬ 
tional month’s salary they are paid 
as a bonus each year. The more 
than 500 workers also agreed to a 
wage freeze through next year and 
an extensive voluntary unpaid 
leave program, a union spokesman 
told the Associated Press.] 


CURRENCY RATES 

interbank exchange rates for Sept. 8,1981, excluding bank service charges. 
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From Agency Dispatches 

NEW YORK — Prices on the 
New York Stock Exchange slid to 
their lowest point in over 15 
months and analysts cited as the 
reason a deep conviction that in¬ 
terest rates will remain high for 
some time to come. 

The Dow Jones industrial aver¬ 
age closed off 10.56 points, al¬ 
though it managed to drop almost 
16 points before technical factors 
came into play late in the day. The 
average closed ax 851.12, its lowest 
point since June 3,1980 when it hit 
843.77. 

Declines led advances by about 
1,400 to 200 and volume swelled to 
some 47.50 milli on shares from 
42.76 million Friday. 

The Dow Jones average has fall¬ 
en over 146 points since June 1 
and Monte Gordon of Dreyfus 
Corp. attributed the decline to 
deepening skepticism that presi¬ 
dent reagan will be able to meet 
his economic goals. 

“The only federal agency that 
has any credibility with investors 
at this point is the Federal Re¬ 


serve,” be said, and it is now wide¬ 
ly believed that the Fed will not 
loosen its restrictive tight mone¬ 
tary policy in the near future. 

The initial spark for die sharp 
sell-off was the SI.5-billion in. 
crease in the money supply on Fri¬ 
day. 

Investors expected the money 
supply figures to show little 
change for the week, which may 
have encouraged the fed to relax 
its monetary policy, possibly lead¬ 
ing to lower interest rates. 

More bad news followed when 
Citibank announced it would 
maintain its prime lending rate at 
20Vi percent and the closely 
watched Federal funds rate, on 
overnight loans between banks, 
rose as high as 17 percent from a 
close of 16 percent on Friday. 

A statement by Saud i Oil'Minis¬ 
ter Sh eikh Ahmed Tab Yamani 
that his country will not raise ofl 
prices lead to deterioration in oQ 
stocks. 

The Treasury said it will raise 
$575 million in new cash by selling 
$4.5 billion in 13-week bills and an 
identical amount of 26-week bills 


at its weekly auction on SepL 14. 

On the trading floor. Ceaco was 
active. National Medical Enter¬ 
prises has made a SI4-a-share offer 
for the company. Published re¬ 
ports said one analyst believes the 
company is worth $20 a share. 

Zapata Corp. was more than 4 
pants higher at one poinL Occi¬ 
dental Petroleum has made an un¬ 
solicited takeover bid, of about 
$36 a share, for Zapata that would 
involve a stock swap. 

In New York currency trading, 
the dollar remained firm, with ac¬ 
tivity dominated by concern over 
developments in Poland, dealers 
said. A statement by Tass that the 
Polish trade union Solidarity was 
aiming to seize political power 
pushed the dollar up to 2.4382 
Deutsche mar k*; as operators 
moved to cover short positions. 
The mark opened at 2.4160. 

Ford Motor said from Dearborn, 
Mich., it had raised the prices on 
its 1982 model cars by an average 
of 4.8 percent, or $430, from 1981 
model prices. 



Certified quality diamond* have 
appreciated In value tremendously 
during the past yeara with constant 
Increase In value. 

IDS at the diamond center ot the 
world is the leading direct source 
diamond company ottering tine qua¬ 
lity diamonds and Jewelry tor in¬ 
vestment. gills and personal use at 
exceptionally good prices. All dia¬ 
monds guaranteed by Certificate. 

Contact us tor tree booklet 
■-Practical Guide for Diamond in¬ 
vestment'' or visit us and see the 
world of diamonds. 

Internationa! Diamond Sales 

Head office : S0-S2, Hovenlerssfraat 
2000 Antwerp, Belgium 
Tet. 031-31 77 «. Telex.3S395 indisa-b 
LONDON i tnn on the Park 
Hamillon Place - Park Lane 
London W1 - Tel. 01-409 1044 
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43% 28V Becftm jo 
54U 37% BecfnD 1 
25 1096 Baker 

37% 21V BelcoP s A0 
8ft SV BekSnH J6b 
34V 19% EM How .M 
1BV lift Belllnd J4 
17ft 14% BelCd glXO 
32% 70 Bernik . 140 
67% 47% Bendlk 3 
54% 43VBendXOf 4X4 
25V 78ft BenfCp 2 
34 26% Ben el pf4J0 

15% 5% BenolB .19# 

Aft 3V Berkev 
29% 179b Best Pd J4 
32 21% BatttS f! 140 

™ 25 BloTlir s 40 

79% Blnnoy .92 
10% BIsFSL J0I 
». 15% BlockD .76 

28% 21% BlkHPw 116 
25 ft 16V BialrJn 1 
22V 14ft BHSOL 1.14 
a 28 SICkHR 1.92 
33% 2Sft BlueB 140 
4 ft 3 BobleBr 
44ft 22V Boelno IA0 
48ft 326* BalseC 1.90 
M 33% Borden 3X5 
53% 37ft BergW 148 
49* 3 Bormns JO 

24% 19% BosEd 2M 
70 51 BOSE pfSXS 

996 7ft BosE Brt.17 
11V »WB«E prlA6 
AV 7V BronlH 

a 72 BrlgSt TJBa 
58V 43% BrlSfM 144 
48 21% BritPt 114* 

18 14 BrkwGi uo 

25V 19 BkvUG 3L40 
34V 19ft BwnSh 1X2 
im Ifl* BwfiCs 5(40 
37V 21% BwnFer 44 

22% 13 Bmswk X0 
38% 249* Brask pf!40 
44 »9k Brush* 1 JO 

27% 18 Bi/cvEr 40 
5ft 4% Budg pf 40 
139* ■ Bundy 40 

17ft 13% BunkrH 116 
259* 17 Burling 1X3 
77 40ft 0rlNWt 7-52 
6% 5 BrINO pf X5 
18V 16 BrIN pf 113 
22% 16 Blimd • 48 
9% 5%BrnsRL 
71V J3ft BurreH 160 
16V 10V Bullrln X2 
31V 17 Butt** 

— ( 

71b 43% CBI I no 140 
61ft 45% CBS ISO 
lib 7ft CCI 


10. 6 

9 114 
if 5 *1 
11 5 68 
9.4 1 
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g ilSC 

2 

4 43 

1J 18 169 
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4X 4 1064 
3.7 9 39 

1311 439 

1.1 1 

8.7 81174 
II 348 


46V 046% 
7% 6% 

25% 25% 
17% 17% 
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MV 43% 
31% 10% 
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13(6 72% 
31b 26% 
26% 2544 
23 d!9V 
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89V B9V 
35ft 33ft 
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34 S M 11V IIV 
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1411 13 18% 18 

1.9 7 44 419k 41ft 

U7 II 29V 28ft 
4 9 1363 ‘33 22 

13. 5 412 22% Zlft 

14. 1710 33V a 

4-2 8 724 38% 27V 
U 9 49 31% 2&V 

4J 3 393 19V 18V 

H I 4f 36V 3SV 
4 65 13V 13V 

7.1 6 B29 21ft 21V 
84 9 34 37 35% 

K 4 408 389, 27V 
ID 17ft 77ft 
13. 1 Sift 33ft 

14 9 40 11V lift 

3X13 71 23V 23% 
5.0 7 198 20 ft 19V 
4J 7 48 23% 23ft 

2412 208 (6 dISV 
13 Ml 5% d 49b 
3X13 355 44% 043V 
1413 493 49V 489k 
16 17 8% SV 

11 7 4 19V IM* 

7S 6 ID 1DV 10 
34 7 5 26V 26ft 

73 6x773 20% 19V 
9X >23 30V 37V 
1X16 149 2BV 027ft 
2411 165 39ft 28% 

8 147 llVdltV 

24 6 214 27ft 25 

. 199b 19% 
IX « 142 13% 12V 
21 14V 14V 
6X A 13 26V 36V 
SJ 3 177 91% 57V 
84 94 47 46 

94 B 536 21ft 20% 
1A $ 27 d26ft 
12 6 355 CV 6 
97 39*d 3ft 

IX 9 218 Mft a 
7X 8 869 22ft d21V 
2.1 17 253 29V 37% 
4X11 80 31ft 2D% 

29 lOVd 9V 
44 8 639 16 15V 

9.9 6 13 73 11V 

4 J 7 114 21V 21% 
A7 7 x24 20% »% 
5X11 41 33% 32V 

64 6 S3 26V Mft 
52 3ft lft 
64 41726 74 23% 

6J 6 374 37Vd30% 
74 510H 2ift 27% 
SX 7 48 4SV 44V 
7X 4 2Vd2V 
12. 5 100 Sft 23 
15. *270 50% 58 

11 41 I | 

15. 13 TV *V 

437 3 2V 

5713 37 22% 22 
3411 5*0 48% 47V 
94 3 254 22ft 21% 
84 7 26 15ft 15 
11. 5 1* 21% 21ft 

7.0 5 18 a dISV 

A1 J 45 27V Uft 
3X12 386 TO 27V 
54 7 374 16% 15V 
BX 55 79 28V 

3A11 a 37V 35V 
44 8 28? 19 (6M 

14. 3 4ft 4ft 

54 5 3 10V 10ft 

15- II 14ft 14 

A9 7 247 32H 21% 
3L4 7 779 44V 44% 
11. 12 5% 5 


IX 1 
34 9 B 
91189 
8X 50 880 
44 8 137 


1 ISVdlSV 
I 17V 17V 
I SVd 5 V* 
0 33V«37» 
7 11% 10V 
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24% 17 CNA of 1.10 
ID BVCNA1 1.16a 
37% 38ft CPC S 1X2 
22% lSVCPNat 2 
56V 41% CSX 2X4 
31ft 21% CTS 1 

36V 25% Cabot .92 

134* 7% Cadent: 

16V 6V Caesars 
41ft 16 Cal inn TSr 
67 41 Camrni 33 

27ft 13VCRLk« SX6 
33V 26% Cam5p 2.10 
33% a CompT 1J8 

45 33VCdPoc gin 
27% 17% Con PE 01.13 

46 18ft Canal R 44 

35ft 31V Cannon 1 JO 
80% 56% CaoCIts JO 
24V 16 CapHId 1 JO 
im* 4V Carina o JO 
52% Zlft Carllsi % JO 
33 24 Carnot 142 

17V 10 -CaroFrt SI 
2DV 16% CarVw 234 
•0*1 lift CarP d<247 


3210 60 
54 0 173 
6 267 

5 17 

11 6 

aj in 

14. 24 

6J 7 9S6 
10. 6 3 

6X 7 526 
AO 9 70 

15 9 110 
13 

6 725 
4X15 167 

.712 269 

xi no 

OX 6 33 


411 

XI29 9 

43 ID U 
X12 144 
6A 6 147 
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X2 8 170 


45% 44 
50ft 49V 
12% 11V 
15ft 14V 
13V 13V 
17% d!6% 
8U 8% 
31% 30% 
1996 19% 
46V 45ft 
25% 25 
■ 26% 
V 8% 
7 d 64* 
19 17ft 
45V 45 
18% 17ft 
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30% 30 
38% 36 
II 17V 
30V 38 
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67V 66V 
19% 18V 
5% 4V 
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46%— V 
6V— ft 
25ft— H 

17ft— % 

61 -3 

44 ft— % 
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104 *1 * -4% 
12%— % 
26V + ft 
25V— V 
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21% 
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B9V—9V 
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20V— V 
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IIV 

3796—1% 
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41V— % 

28V— V 
2ZV+ % 
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2096— ft.,, 
189*— % 
15V—1% 

in*- K 

219*— % 
25%—1% 
289*- ft- 
77% 

33ft— % 
11%+ ft 
2SV+ %. 

70 — % 
23%— V 
1596— % 
4V— V 

44 — % 

49 — ft 
89*— % 

!Wk+ % 
10%— V 

aft—v 

19%— V 
379k— % 
279*—1% 
38V— V 
11%+ % 
25%-aV 
6% 

19%— % 

13 

14V— ft 

a% 

50 + % 
46V-f- ft 
2096— V 

26V 4- ft 
6 — % 
3ft— V 
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22 — ft 
28 ft— 14k 
204*— V 
9%— % 
15V— % 
21V— % 
21%— ft 
20ft- % 
a + ft 
26V + % 
3%— % 
231*— % 
IOV—IV 
27%—• V 
45ft 

2 V— V 
23% + % 
58%+ ft 

a 

9V 

3 

22V+ V 
48V- % 
2196— % 

15 — V 
21% + V 
1896—lft 
atk—lft i 
27V— % | 

16 — % I 
28V— V 
35V—2V 
MV— V 
4ft 

10V 

14 — ft 

71 — V 
45W— V 

SV+ % 


59*— V 
32V— V 
10V— ft 
17V— % 

44 —1% 
50 — ft 
12%— % 
15ft 
13V 


30V— % 

19% 

459*—1% 
2516— % 
av—IV 
■V— V 
69*— % 
17%—l% 
45 —1 
17ft— % 

aft— % 
aft— ft 
36%-av 
is — % 

30 —1 
24V+ » 
67ft— % 
1896— V 

27^29* 
24 b- V 
13%— V 
1814— V 
19V+1 


53 36% Car Tec 2.10 

MV 11V CareGn 4J9e 
»» 15% CortPir I JO 
73 15VCartHw 1J2 
38 ffVCortH of 2 
15V 9%CortWI AO 
10V 7V CncNC 1X4 
15% 16V CastlCk xa 
73ft 521* CatreT TAB 
04% 16 CecoCp .90 
69ft 4SVCaMt»e 3X0 
17% TV Cenco 
46ft 06 Centex J5 
15ft llVCenSOW 1X6 
lSViCenHud 2X6 
15% lift centiLi 1X2 
21V <7 emu ptX62 
12ft OVCenllPS l.M 
58ft 359* Cnl_aE I JO 
13% 11 CeMPw 1J2 
199* llVCnSoya X4 
33V 21V CenTel X10 
37V 6%Cen1rDt JK] 
9% 6% CntnfTI .70 

38V 29 Cenvlll 1.40 

17% iiv Crt-raed .«0 
36% IBVCessAIr XO 
30ft O Ctwnpln 1AB 
SA 44 Chml BfAAD 
11% BvChatnSp XO 
25V 94* Chon Co I 

17V 4 Chari wf 

14% «% Chart pllx5 

14ft lOftCnasPd IJSe 
SB ft 38ft Chase 3.10 
43V 34ft owse ofiJS 
4% Chelsea XO 
38% ChmNY 1X4 
27% 17V CUNY pi 1X7 
29% 24ft CheaVo M 
39V 27 CtiMPn 1X2 
78% 12 V ChfMlw 
63% 33% Chi Ml Pf 
24V 17% CflIPneT 2 
12V 89* ChkFull .40 

40 22% CltrlsCft XII 

IDft TVS ChCtt p| 1 

1SV 9% Chrlsln AOc 
9b 20% Chroma 1.70 
10% 4% Chrrslr 

59k 2 Chrvs wl 

IOV 3V Chrvs pf 
37V 23ft ChurCh X4 
29V 24ft C Hi Bel I 2X2 
18% 14 ClnG£ 2.10 
33ft UftCInG pf 4 
73V SOft ClnG pf 9X8 
7717 60% ClnG Pf 9X2 
46V 26% ClnMIl .72 
309* lav ciiiero lx# 
69% 38 atlSvc 1X0 
30% 20V Cltylnv 1X0 
2% ft City I wf 
47 32ft Cltvln p< 2 
Mb 29V Clarke 2X0 
MV 27ft CtarkO 1 
4**, 29% aval ixo 
17% 13VaevEI XH 
60% 44%CIVEI P/7X4 
9V 6% C levee k xo 
14% 9% Clare* X4 

1596 9 CluettP Jb 

lift 0 Cleon Pf I 

17 5% COCChm 

y>Vi 25ft Coastal XOg 
40ft 29% CacaCl 2X2 
32% 208* CldrrBk 1 
23V 14% ColeN s J7 
13% A9k Celt00 
10V 13V ColoPal 1.12 
13% 7V CollArX .72 
19V 9% ColllhF X2 

24V 14V Co* Pen 1 AO 
89 43 COIIIM 2.90 

4Z% 3T*i CoIGC5 2J0 
45V 33 CabtPcT xa 
112ft «3ft CSC pfn!5J5 
21% 14% Combrn 1X0 
549* 33ft CmDEn 1X0 
34% t+H Camas s JS 
534* 24 Camdrl 
21 16ft CmwE 2X0 
Aft 59* CwE wTB 
19 13V CwE Pf 1X2 

14V 12% CwE pf ISO 
15ft 12% CwE pf 7 
19V 15V CwE Pf 2X7 
23ft 19% CwE pf 2X7 
45ft CwE pf 7X4 

i5v (2% comes rxa 
62% 3996 Comsol 2JO 
31V 19VCoPsvc XO 
31% 13% Compgr 2771 
29ft 15% CompSc 
49V Z3ft GPfvsff s 
aft 15ft ConAer 75 
43% 30% ConoMl 2X0 
57% 39ft CmwGn 1X6 
17ft lJftCnnfIG 1X0 
M 47% Conoco 2X0 

27% Ifrft Conroe XO 
30% 21% ConE d 2X6 
100 4044 Cone pf 6 

41% 33V Cone P* 5 

Sft 22ft C Dji Pd* 1.90 
aw 52 ConF PT4J0 
45 23% CnsFrt 1J2 

57 42ft CnaNG X52 
19ft 159* ConsPw 2J6 
27 CnPw pfftSO 
^ 43ft CnPw pf7X5 
27 23V CnPw DI198 

a% 23 CnPw prxas 
1*ft 151* CnPw PT25D 
16% 13V CnPw orX23 
14% CnPw Pi2X3 
7 Coni Air 
8% 5% Conic oo X4 

31V 21V Critic* 2X0 
40% 28V* CnllGrp 2X0 
I TV 15 CnNao pf 2 
36V 29 CnlGp pfA50 
42V 27ft Conllll 3 
19% 1396 CoPlTel 1X4 
64ft 59% CtlOnto I 
J9V1 rmcnot Pi 430 
30% TO Conwd SIJO 
10V 4V CockUn X7r 
62 429* Coopt 1J4 

63ft 44ft COOM o 12.70 
449k 34% CooaLb XO 
21 SV CooaT 9 34 
"% 19ft Copbwd 1X0 
% 7% Coroura -52 


U S ft 44% M% 
38. *19 IlftdllV 

73 3 110 lk% 159k 


XI 7 233 
7X 316 
17 a 182 
IX 7 70 
7X 7 *3 

4J 9 655 
51 i k 


It 415% 
27 an 
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M* ■% 

11 1096 

57V STft 
18ft 17ft 


6X 7 171 57% 57 
14 10290 ulS 17ft 

I. 0 9 96 Mft 02596 

IX 51678 13V 13 
14. 5 a 16V 16V 

14. 6 87 13ft 13% 

15. Z200 17 17 

1A 7 1(5 IOV 10V 
19 8 191 43% 4196 
14. 7 SI nv 17% 
7X 4 101 11% dll 
7X 8 743 30% 30 

193 7ft Aft 

II. 5 01 7 d Aft 

4.7 4 109 29V au, 
7J 90 76 13% Tl% 
U 7 IM 22% 23% 

6.7 8 347 22% 021% 

11 8 43V 043 

BX *1431 9% 9 

11. 477 •% d *% 

164 4%d 3% 

IX 85 994 d 9U> 

IX 18 12V 12K 
6X 5 345 49% 48% 
IX 6 35ft 34% 
BX 6 a 7V 7ft 
XO 4 225 48V 47% 
X7 101 21V 21% 

12 8 20 30*1 30ft 

4X 91022 73 31ft 

56 301 65% 60 
15 559* 53 

9.9 8 27 20% 20ft 

4J 9 39 99* 9% 

2 0 7 46 31V 30 

IX 5 7% 7% 

4J17 73 10% 9V 

5X 7 169 20%tfl9 

523 5V 5 
41 » lb 

107 5% SV 

11 f SI WA 29% 
IX 6 7 aft 26% 

14. 6 431 15% 14V 

14. *50 27ft 27ft 

IX *80 59ft J9ft 
IA Z30 «l el 
2X13 58 aft 27% 

7.1 6 2759 22V 21% 
3X114AM 47 44V 

6X 7 422 24ft 23V 
29 V V 
SX 5 37 36V 

7 A 0 81 29% 29% 

2.7 20 32 36% 369t 

SX 8 102 34ft 34 
IX A 227 14ft 14% 
1A MOO 46 46 

SJ I S3 7ft 7% 
XI 6 483 10% 10ft 
A3 7 176 72ft 11% 
IX 3 9% 9% 

77 6% 6% 

.9 42 3000 479*' 44 
7 A 9191 31V 31V 

4.7 16 10 21% 21% 

3X17 224 Mft 22% 

6 IBS 9 (V 
XO 6 1574 14% 13% 
72 S 198 10% 10 
2J 7 109 17 16% 

8X13 487 16% 159* 
X411 863 84% 84% 
X7 6 164 31% (HI 
IX 7 69 Oft 22% 

IX ZS093 093 
BA 5 446 19V 19% 
AX 9 989 38% 3616 
7J 9 450 16V d!6 
10 «!S aft 2416 

l k. 7 1534 209* 19!* 

4 6V 6V 

7.9 8 189* 18 

15. 15 72V 12V 

IX 2 13ft 13% 
IX 3 17 17 

15. 15 19V 19V 

1A zM 46 44 

14 5 61 13ft 13 
4X 8 164 489* 48 
U18 283 2A% at* 

70 273 13ft d12% 
9 782 14ft 15ft 
29 986 32ft 30% 

40 a 3k 19V 18% 
72 k 33 30ft 30% 
Xf 5 4Z7 V 44V 
13. 5 xI3 14% 14 
11 10 194 33% 82K 
X514 29 22% 72V, 

ll. S 752 27% a% 

A7 I 89 89 

14 5 349* 34% 

Ml f 4 2kft aft 
72 I 61V 61V 
AX II 183 a 35ft 

7.7 7 108 47% 40 

14 5 167 16V 14V 
1A r2IO 75*i 75 
17. zS50 44ft 04 
IX i 24% Mft 
17. 4 Sft 23 

1A k 15ft 15% 
17. 11 139* d 13% 

1A 3 14V 14ft 

184 9% SV 

IX 3 82 6ft Aft 

IX 5 338 23% 23% 
7 J 4 336 3k 9* 33% 
IX 10 13% lift 
IX 23 79ft 29% 
SJ 6 211 35ft 35ft 
9J 7 251 16% 16 
IX 8 958 67 65% 

IX 4370 XHdJOft 

as a ii a a 

IX 12 26k 4% d 4% 

X7 9 238 47% 45% 

41 12 47ft Oft 

2.7 7 IM 30ft 29 
U1 96 IS 13% 

42 8 77 40 38% 

7.1 8 89 7% TV 


11V— % 
16 — H 
15ft- V 
Z7 —1 
16% 


13%— b 

1CV 

,3%-% 

10%— b 
klft—lft 

IT%+ % 
11 — V 


22 % 
43%—1 
9%+ % 


9ft— V 
12b— ft 
4096— % 
3*9* . % 

4^=2 

30ft— % 
31%— V 
61ft 6 1 k 
S3%—3V 
Mb— 1* 
9ft— V 

a — 1 % 
7% 


ZV— % 
59*— ft 
29%— % 

a% 

1496— ft 
27V 
59ft 
61 

a — % 

73 — % 
46% 

23V— V 
V—1-32 
36V—1ft 
29%+ b 
36%+ % 
36 — ft 
14%— % 
46 

V:£ 

6%— ft 
45ft—Z% 
31 %— ft 
21%— V 
22ft— % 
lft— % 

10 — ft 

r=s 

8k%—2 

11 —IV 
a — v 
n — ft 

19%+ % 
3696—296 
i4 — n 
aw—2 

a — % 

4V— % 
IB — V 
IIV 

13ft + % 

17 

l»%+ % 
40 —I 
13 

68V*-— ft 
36 ft— % 

13 — V 
19ft— % 
3216 + 1 
MV— V 
38V— M 
44 V—lft 

14 — ft 
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22V— V 

a%— % 
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34V + % 
36 V % 

61V— % 
35ft— V 
V —1ft 
16V- % 
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44 — b 
24K+ ft 

%ft+ % 
13%—% 
14ft— % 
8V+ ft 
Aft— ft 
2396+ V 
33ft—1 
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16 

35 —lft 

4%— V 
45%—1% 
47ft—lb 
J9%—1 
1J%—196 
38V—1% 
79*- % 


When doing business with 
Holland, use the bank that 
knows the business inside out. 


Get in touch with NMB. 

The bank that knows the business 
inside out. 


NMB BALANCE SHEET TOTALS 
(in billions of Dutch guilders) 


As at 30-6-1981. Dutch guilders) 

Balance Sheet Total 54,594 

Deposits 51,628 

Loans 31,046 

Risk-Bearing Capital 2,113 

Exchange rate as at 30-6-1981 
1 USS * DfL 2.66 

We will place at your disposal our 
network of 477 branches established 
in all commercial centres of Holland. 

NMB Bank, your contact for 
foreign exchange, eurodeposits,euro¬ 
currency loans, gold, coin, banknotes, 
domestic and international securities 
operations and all international 
banking services. 

The NMB Bank has subsidiaries 
and branches in Paris, Zurich, 
Geneva, Curasao, New' York and 
London. 

There are NMB representative 
offices in Caracas, Mexico City, 

Sao Paulo, Hong Kong, Singapore 
and Bahrain. 

As a member of the Inter-Alpha 
Group of Banks we have joint 
representative offices in Teheran 
and Tokyo. 
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NEDERLANDSCHE MIDDENSTANDSBANK N.V 


Eduard van Beinumstraat 2,1077 XT Amsterdam, Holland, 
telephone:. .3120-5439111. 

For eurodeposits and foreign exchange: telephone:.. 3120-5433134, telex: 1421 f > a nmba nl. 
For foreign banknotes, gold and coin: telephone:. .3120-5432530, telex: 14034 nmbno nl. 
For securities transactions and issues: telephone:.. 3120-5432985, telex: 12009 nmb s nl. 
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6296 IIV Crwzel 2J0 
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38% 2299 CrumF 1X4 
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8166 43ft DalaGn 
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36% 17V DnWRtT XO 
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17 11% DeSata 1 
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11% 9% Dllilng n 

25 13ft Dillon lJOb 
67% 4i%Di*nn> l 
■b 2% Dlvrsln 
15ft 10ft DrPgpp XO 
33% 17ft Dtneg ■ .16 
33V 20% DonoM Xk 
12% 7% DonLJ JO 

43 30% Darmfr IJfi 

31 14% Dotmv 1 

64ft 48b Dover 1X2 
39 26*3 DowCfi 1X0 

51% 24ft Dowjn *.92 
31V 18 Drovp s Si 
57 34ft Droar xa 
18V Ik BrpxB 1.99o 
29 14V* Dreyf* * A0 

56 3k OuPenf 2A0 
44% 37VauPnf pfxjo 
21b 15% DukeP 2X4 
71ft 57 Bake pfBJQ 
47 3k Bute pfEjfl 
24% 19ft Duka pf2X9 

74 58% Duk ptMSXk 

78b 53% OunBr 2X6 
13% 11% DuaLt 1.90 
18ft 34 Dim pfAJ.10 
16 12% Bug pf 2 

16 12ft Duq PTK2.T0 
37 23%OycaP n.lfle 
13 8 DvnAm .15 

48V 32V EGG X0 
55V 39ft E SYB I 
23% 15ft EaafeP .76 
28 15ft Easco 1X2 
13% 6V EaslAIr 
7% 2% EAL wfO 

20ft ISbEsAIr pf2X9 
28b 1696 ESAIr pf3J0 
32% 19ft CasIGF 1X8 
12% 10b Easmii 1X0 
BS9* 61% EsKod 3a 
61% 25b Eaton 1.72 
15% 11% EOlMfl 32 
31ft 19% Eckra l X0 
32ft 26 EOlsBr 1X4 
28% 19VEOwrd 3.60a 
29% 19ft ElPasa 1A8 
19ft 15ft EPC Opf2J5 
26% 23% EPC Pf 3-75 
19V 12 Elcor XO 
12 5% Elec As 

29% 14V EDS 0 X0 
9 3% El Me Mg 

18b 6% EMM Pf I 

31% 19% Elgin 1X0 
7V 4V Elixir 
49ft 33V EmrsEl IJA 
73 ll%ErnrRd 2JVt 
ftft 12% EmryA i 
37% 27V Emltarf 2X0 
11% 9ft EmcO, 1X4 
8 6 Emp pf .92 

49% lib Empln SXO 
30ft 77U Snoco n 34 
22ft 14% EnnlsB 37 
40 23% Enstrrti 1X6 

12% BV Ensrea n 
5ib 38ft Ennra J6 
18V 17ft Errtax 1 
19V 9 Envriec 

26V 19ft Eqtjltx 2X0 
12 7 Eoulmk Jk 

20 14V E«nk pf2Jl 

34b 26ft EatGk >1J2 
15 18 EqtLI lAOe 

55% 24 Esmrt *1X4 
25V. 14% Esaulre .90 
20ft 12% Essex c XQb 
37b I9VEunn* X4 
36% 23V Eftiyl 1X0 
26% 1896 EwanP I/O 
11% 9 Evan pnxo 
16% 13V Evan pfZio 
36>i 72ft Excel has 
lift 12% Ezdir Ufa 
44V 321* Exxon » 3 


2.910 107 13V HV* 
A113K20I 57 55V 

9J10 13 19b 19V* 

3X17 49 75 2736 

X14 38 64 62% 

39 6V 6V 
4.7 7 36 34% 34b 

45 5A9 30V 20ft 
SA 10 *202 9b 91* 
12. *32 23 23% 

s lie 24b 22V 

5.9 7 917 41% 40% 
Jj . 1 62V 62V 
8-1 78 27ft 27 

6A 6 4 15b 15 

4 H S 271* 
7X11 339 lift <*J0W 
11. 21 <3% 042% 

5J 5 214 2* 28% 
1X14 67 18% 17V 

4X S 30 39V 39V* 

IA 14 TV r.4 
2J 5 38 Mb 45V 

ax 5 91 32% 26b 


105 
7 50 
3X7* 425 
7X 5 148 
6A11 233 

1.111 123 
7X 8 240 

» 148 
723 

18 628 
AS 13 336 
3X 9 193 
74. 4 139 
3X 6 609 
5X101132 
IX 7 384 
2X 7 624 
7 84 

4.112 63 

SX 8 53 
17 8 45 
AX • 16 

7.1 5 16 

15. 5 51! 
14- z35D 

16. 1200 

16. .660 
16. 1300 

1A 1 
3J11 37 

6J 5 63 

SX 6 8 

7JI1 23 
7X 1 
SJ 15 1234 
14 33 

13 2269 
1217 
SX 9 59 

2X13 778 
S 14k 
A9 8 239 
234 
2X1« 11 

XI 8 244 
14 9 145 
43 7 60 

2X11 285 
A7 71583 
2219 162 
5X1! 30 

1J101266 
74. 4 

X2 6 121 
A2 83449 
IX 13 
11. 4 1256 
IX HOC 
15. z200 
14. B 
IX z50 
X* IS 439 
1A 7 IBS 
IX zlOO 
1A Z600 
1A 8 
AM 53 
1.9 3 26 


4b 4 
9ft 9% 
4%d 5V 
15 14V 

25ft 24ft 
17b 16V 
46% 44V 
43% (140% 
9VU 8 
45% 44b 
11V 13 
S4b 53% 
13% 17V 
27ft 26% 
36ft 36V 
lift 11V 
55% 54% 
10% dill 
4*b 49 
22 21% 
23V 23% 
13V 13b 
14% 13% 
11% >1» 
59 58% 

48 47% 

47 45% 

45% 45% 
14V 14V 
29% 27% 
9V 9% 


31Vd30ft 
15ft 15ft 
30ft 28ft 
25b 34ft 
09% 80 
18V 10b 
23 21% 

49% 48% 
2%d 2ft 
11V 11% 
24V 23% 

sa 

av 22 b 
53b 52V 
26ft d26V 
43b 41ft 
I9b 19% 
40% 39b 
14% 14% 
30 lib 
39V 38% 
37% d35 
19V 19ft 
5V 99 
SSft 55% 
19% 19V 
Si H57b 
60b 59% 
12V 12% 
17% 17% 
12% 12% 
13 12ft 
25% 24% 
8b 0 


13b + V* 
56V+1 
19%—% 
37ft— % 
A2%—IV 
6V— % 
34ft 

38%—1% 
9b+ b 
22ft— b 
33 —IK 
40%— % 

g*-v 
sl V ‘ 
S5rS 

28%— % 
17V—1% 
39%+ % 
TV 


4 — b 
9 la— v 
S%— ft 
14ft 

24V— % 
17 + % 
449*— V 
4!%—«% 
0b—2b 
44V—1% 

13 — b 
53%— % 
13% 

2X%—1% 
36%— V 
11%— V 

55% + % 
18%— % 
49 — % 

23 + % 
23%— V 
13b— % 

14 — % 
11% 

58 b 

47%—1% 
45%— % 
45% 

MV 

29V + % 
9%— % 

24 

30ft— V 
15ft— b 
29b—IV 
3Sb+ % 
88V—lb 
10b— % 
«%+ % 
49b— b 
2ft— ft 
lift 

23ft— ft 
2S%— % 
9%—ft 
35ft— W 
22b— V 

a —v 

26*6— V 
42 —IV 
19V*— ft 
40 
14% 

18b— 1 IV 
39 —V 

25 —2% 
19b— % 
Si — V 
ssv 

19V+ % 
57b—IV 
60 

12V— % 
17% 

12% 

12ft— V 
Z4V— V 
8 —V 


1X16 157 32% 32ft 32ft—V 

2X20 68 4Qb 397* 40 + % 

60 7 154 14% U 16 — V 

A2 7 43 31% 21b 21b 

3389 7% 7 7%— V 

389 3% 3 3%— ft 

18. 16 15%dl5V 15%—% 

19. 50 17% 17V 17b— H 

SA 11 56 20V 19V 20 +% 

IX. 6 46 10V 10V 10V— b 

4.6 12393 65 64 44V 

SJ 11 96 29V 29% 29%—% 

4X 30 773 72ft lift |]%+ % 
3X10 676 23b 22V 22%— V 
5.0 7 2 2BK 28ft 2*ft 

2J 6 UK 24 23V 24 + % 

A2 13 958 24V 24 34— ft 

IX 7 14 15ft 15V 
IA 10 24b <rnft 23V— V 
2X22 21 12 dllft 13 — % 
1$ 79 5% d 5ft Sft— V 

17 16 98 22% 72 22 — ft 

75 103 lft d 3 V 3ft— ft 
IA 9 4V d Aft 6V— V 

7JB 92 23VZ3 23 — V 

18 14 5% 5b 5b— V 

A510 325 40V 39 39V— % 

75. 176 13 rfllb lib—lb 

7X 9 2S3 13b U 13b 

9.1 7 54 27ft d26% 2*%—lft 

IA 7 14 18 9V 10 

14. zSO 6% 4% 6%+ % 

XI 18 a I9K 18% 18V— V 
IB B 1000 av IM 18V—IV 
AX 5 82 16% 15% 15V—1 
AJ 9 391 29b 28ft 29 + V 
673 9 d 6b IV— V 

1J 10 128 48b 44% 44 ft — 3 
14 4 170 12% 421% (life— V 
103 »Vd BV SV— V 

IX 5 34 23% 22% 23 — % 
14. 24 7b 7 7 —V 

IX 4 15ft 15ft 15ft 

AX 6 18 2jft 29ft 29ft 

U.27 32 10% 10V 10 V 

3J 9 294 50V 50 50 — V 

U 4 17 22 21 21b— ft 

« 7 24 lib 17ft 17ft— ft 

33 5 149 19%dl7ft 1B%—lb 
AA 5 *95 23VdZ3% 23V— b 
7J114971 22 Zlft Zlft—V 
IX 34 9b 9% 9%— % 

IA 1 13V IJV 13ft 

A4 7 29 23ft 22ft 23 - V 

IX 9 13 12ft 12ft— V* 

9X 45118 32b cf31V 31!*— V 


i 2* !U«E miS 

«TRgfS S 

6V 4% Foccl 

33V 11b FoIrtPd JO 
s> » E*frc pnxo 
7 Jb Fcunoir A4 
is% 12V FrwsrP 
15 5ft Farah 
9b 4b Fsdrr* 

77% 19 Fed] Co 1J0 

72 b 37V FtEXB 
24V in* FOMog 1X2 
15V, 7VF0dNM .14 
39b 25ft F«JPB 1.10 
29b IIV FaSanl * JO 
«V 24% FkdDSt 1 JO 
31% 20 Ferro Uo 
14 V 3V> FlaFIn JOr 
35 FrdUnl 180 
36b 31V Fldcjf 2 
23 15 FkmV X0 

IOH 3ft Fflmnrv 
7ft 3 Flmwy pf 
CTft lov FnCnAm xlb 
MV 7ft F ns Bar X0r 
39% M FlnlFed J51 
IJV 3% Fliwem AS# 
26V 21b FtAltn nl.72 
21 12ft FfClirt JO 
20»j !3rt FItalic 1 JO 
41ft ZIHFtBT* lUM 
6 4ft FfCJfy 
32V 20% FI I Bn *1.10 
44% 27V FtlnBCP 2JJ4 
30ft 15b FIMJs* J4 
46V 3TV FMMBo 2X0 
25V, 19 FKSfBn 2J0B 
6b 3ft FSPn 
V % F*1Po wt 
3 V FTPoMI JKm 
17V 13V FtUnR *1J4 
10 4 FlVaBk J5 

35% 33 FfWffC 2 
42 21b FlacflD 2 

13", 7% FliflFtfs 60 

54V 27Vi FFjtirSC XA 
14% 8% PlgetEn X2 

32b 21V FJemns 1J4 
32% 17 Fle.lw jo 
12% 9ft Flex I pf lxi 
28ft 25% Flgxl pfX7S 
50b 29% FlgtdSI .14 
30 14V FloEC t .10 

32 23b FloPL ICu 

14 12 FlaPw 1X4 

44% 19bFlaStl * .70 
n 32b Floor JO 
3Tb 25% FootrC 2 
30V ISV FgrdM 1 JO 
40ft 27 FarMK 224 
lift 9 FIDrar 1 JJ 
34% 25% Ft How • Jt 
29 16b F09IWH xa 

9** Jft Fofoml 
45% 16V* Foarpn 
13% 9% FoxSIP XI 

62 45% FoitOro 1A0 

«% 29V FrptMe X0 
17ft 8 Frtprrn X0 
13ft 23% FruaM 2 a 0 
21% 12% Fuqua xa 
IIV I2VFUOO PflJS 

16V 9ft GAF X0 
44 32V GATX ZAO 

54 29V GCA s 

19 19% GDV 

24% 13V CE ICO rVAl 
48% 25 Gale at J* 
4612 31 GEO It .16 
7% 3VGFEPP .10« 
42ft 26V Ganoa A0 
37b 36 GaSk PflJS 
46 34K Gannett 1X3 

22% 9%G«p5tr A4 
54% 19b Garflnfe I AO 

14 9V GasSvc US 
6SV 30b Gaartil J8 
37 IJVGdca 1.12 ’ 
36ft 27% GemCa 

16V 1174 Gem IB 2A0O 

34 MVGAHM 3A9e 

41 14 GAroOJI A4d 

aft 15 GoBcan JB 
38V 22 GCMffl JO 
1BV* 9 V GDotO e 
44% 22% GnDrn . J2 
99’i 59V, GOyn plAJS 
67 ft 51% Gen El 3J0 

35 27% GfiFds 2J0 
24ft 17V* GGm .40, 

25 14% Gotiott .90 

«7b 22% Girrat * AT 
39% 2»GnMJI% 1X4 
aft 40V GMOt X48e 
37V 79VGM0f DOTS 
49% 39VGMOJ pf 5 

an* iivgnc * m 

*5ft 19ft Go Port 1 
4 3% GPU 

■3 45V Gen R* 1-76 

10V AV GnRelr 
54ft av GnSlgnl 1A8 
19% 9% GnSfeel A4b 

M 24% GTE 2J4 

27% 271* GTE Pf X5D 
20V TA GTE pf Z4S 
72 * GTFI P/IJS 

29% 17V, GTIre 140b 
11V 4V Geaeeea 
SV 12V GnRod <VM 
40% UVCanci a 1JS 
35% 25K GenwPt 1.14 
32V 27% Go Poe 1J0 
33 78 V Go Pc f>TL24 

GaPw p(3J4 
20b 14ft GcPw pfZJA 
rfft isvcaPw ofX52 
22 ft 7* QaPW PfX73 
59 47VGaPw pf7J0 
57 47 GaPw 0*732 

*4V Vi, Geovce xo 
»% 23% CerbPd IJ8 
»% J* GarB5C .12 
108b 59 Getty X40 
,6K 5V GlmrP 
4% GlbrFn 

28V IPb GlOLw * JO 
26ft 15% GlffHIII Si 
3»* 30i* Gillette 110 
U 1 ' .1 S lno * A4 
M% 12% Gfta»W JO 
36% 19% ClobM s JO 
3JV 21b GidHua 

15 9 GhffKF *J8 
MV 70* Gdrieti 1x4 
20b 15 Gouavr uo 
II? 18 GacaJw J4 
IOV 21V Gould 1J2 
2%* 22V GduM PIUS 
AM? 47 Grace 2X0 
*6% 33ft Cralngr 1.08 
15 lOVGraerrvi 1 
21ft 9V Gray Dr JO 


5.9 6 399 27% 27b 
AX 1 ZK* Zlft 
X349 127 21% 2ffH 
X9 4 191 IB 9V 

h 11 (« m 

4J 4 *444 l7VdU 
IX 40 37V U30K 
2J 9 4 W IM 

4 « 12b (312 

9 190 9V 8% 
16* 4V 4V 
7.1 7 397 lBVdlBV 
78 7031 52ft 5000 
SJ a 35 23K 23b 
X3 1141 7%d Aft 

17 7 208 27% 27 
4X 9 221 18ft 18b 
5J 5 864 34% 35b 
4A 8 146 27ft 27b 
SX 69 3% 3% 

11. 5 4 25b 25 

9J 6 11 21ft 21% 

4J 4 146 14ft KM% 
253 4 5 

35 4b 4 

SJ 5 89 13V 13V 

0J 87 7ft d 7% 
175 Mb U 
4J 41947 1096 I9U 
US 4 71%d20V 
A3 27 440 13ft dt2% 
7.1 • «■ 77V 17 
34 I 277 32V 31V 
10 139 S 5 

4J 8 505 27b 26 
5X 4 407 37V 36 
1X14 1*1 19ft 19b 
A4 4 Ifl 38% 38 
IX 4 7 « 20ft 
151 3V d 3ft 
« f-M % 
1X31 365 1% lb 

A910 105 15b IS 

7.9 4 44 7V 7 

73 3 * 26 25ft 
SJ 61091 35% 35b 
A0 8 259 10% 9V 
1J IS 25 52% 52% 
5122 244 10V 10 
4J 7 14 30 25ft 

A3 30 94 lift lib 

17. 1S1 10% d 9% 

10. 2t2 27% 86b 

A 25 47 40% lift 
X10 102 21 19 

IX 71467 74V, 25ft 
IX 5 244 14b 13ft 

3J 6 •• 22V 71% 

2J121358 35ft 34V 
7 J 8 45 37ft 27% 
At 2135 28% 19% 
A4 8 78 34 33 

14. 44 9b 9 

Xfll 274 71% 30b 
XS 9 424 Ikftdllft 

35 247 K 8% 

71 238 26 ft 24ft ' 

7.1 5 38 9V 9V 

X012 60 64% 46% 

2X111478 JOHdTSb 
2X 9 90 14% 14% 

9X10 100 25% 25 
SX 9 442 17% 17 

^ 7.9 4 15ft 15V 

A526 125 12% T2b 
7 J * *77 33% 32ft 
13 829 33% <329 
9 184 1|V 18% ' 
XT 7 509 23V 22V 
U ID 47 44% 

3 9 725 35ft 33 
2X 6 44 4V 4 
IA 9 206 30ft 29b I 
XI T 34 34 

43 12 293 85 (134b \ 
U t 77 14b 13b 
2X15 HI S3 51 
IX a 34 10b ID 

X14 312 34ft 33% : 
SJ 5 481 19ftdl9% 

43 24 33b 32V I 

IA 73 MV MV 
»•. 16 18V 18% ' 

U16 314 87% 35ft : 
X0 4 7 18% 17ft ' 

ZX11 79 31ft 31% ! 

IJ IM 9Vd BV 
XI 8 601 Sb 27% 1 
TJ 35 59 099 

X8 81291 S5V Mb I 
73 6 444 28ft d27ft ; 
2J126 125 17ft 17% 1 
4J Ifl tf% 78b 1 
1JI33B46 MV 32% : 
SJ) B 2% 33ft 32V : 
X7 74 2274 44% 45V . 
IX . 1 90 30 

IX 33 39*4 0391% ) 
-3 17 M 15 14% I 

X713 776 38ft 34% ; 

16 1028 4% 4% 

2X 9 401 69V, 67V i 

24 22 7% 7 

X9 • 282 38*kd37b I 
2X15 44 17V 17% 
10. 8 7479 28ft 38% ■ 
IX 2 24b 24 

15. » 14b 16 

IX £50 eft 9K 
A1 B 156 a 34% ; 

II 422 7b 6V 
X19 16 14ft 14% 1 

„ 229 Z7VU20V ! 

XT 17 182 32 31 : 

SA 9 770 22V £03 
7J 10 28V 26% 5 
IX 2B 24ft 24 5 

14. 17 14ft 16V 

IX 4 16V 16V 1 
14. 4 (9V 19% | 

TA £90 50% 59 9 

IA 2460 «7%d46 4 

1.1 14 116 46V 47% 4 

X« 7 85 31% 31% 3 

3 9 141 14Vd1Zft 1 
X9 6 1012 43ft 40 i 
54 5% d 5 

154 4ft d 4% 

46 6 IM IB d!7 1 


27b— b 
33%- V 
20%- % 
9ft— % 
4V 

M%—'IV 
31 -0V 
(Eft— V 

57V— I % 
23b— % 

27 — % 
18b— % 
33b—lb 
27b— ft 
3V— V 
25b— % 
21 %— % 
14%— V 
5b—IV 
«b+ b 
13%— % 
7*1— ft 
14 — % 
IOV— V 
21 — ft 
12b + % 
17 — b 
31%— ft 

26b—1ft 

Mb— ft 

19%— b 
* — % 
21 

sft— b 

%— b 
ib— b 
15%+ W 
7 — % 
74 

35ft + V 
ID — ft 
52%— ft 
10%— ft 
25V— % 
19b— % 
9V— V 
26V+ !i 
39V— V 
19%—lft 
86 b— V 
13b- V 
21ft— % 
35 —ft 
27ft + V» 
m*— to 

30%— ft 
14 — % 
81 *— ft 
25ft—lb 
9V— Ml 
4493+ % 
29V—IV 
14 V— % 
25V— V 
17 — V 
15ft + V 


A4 9 40 7% a 6ft 

S 5 44 131* rfl3 

16 1404 21V 19V 
T9 428 37V 021 
4.1 A 34 9% 9ft 

7.1 A 74 22% 21ft 
M 4 943 TBV %V 
xa 6 40 ZTft 27 
7X112473 24% 22% 
A9 7 75 73 

AX 6 327 43ftd4TH 
2JT0 AS 38V 38b 
9-5 7 64 11 dlOto 
19 497 20ft 20V 


32ft— % 
30 —Sft 
18 V— V 
22%—lb 
*4to—TV, 
94 —l*i 

4 — b 
29b—lft 

34 

35 + to 
13V,—I 
53 

1M*+ to 
34b—lft 
!9to— V 
33%—lb 
14 ft— V 
IIV 

35V—Ito 
17V— % 
31b+ to 
Oft— V 
23 + % 
59 — % 

s 

17V— to 
18b— % 
33b— b 
33%— V 
46 W— b 

30 — b 
29b— ft 
Mto— % 
37V—IV 

41*— to 

ok— a 
7 — % 
37 %— 1 % 
173*—% 
38%— % 
74 — V 

1 *%+ % 

9K+ V 
243*— % 
7ft 

14 V + V 
MV-1V 

31 —11* 
23%— V 

74ft 
16V—% 
16V 

I9ft+ b 
30to + 1% 
47%+ % 
47%— ft 
3ift + to 
73 —IV 
61 —3ft 

5 — to 
4V— b 
17V— V 
»b— V 
381*— % 

4ft— b 
13 — ft 
20 —IV 
21%—1 
9b— % 
21%— 12 
III*- % 
27 —1 
22%—IV 
23. —2% 
4i%—19* 
3SV+ to 
lOto— to 
20V— % 


4to 39* GIAtPc 
44 25%GKJiin Me 
Mto 22% GNlm 2X0r 
47V 35b GtNOKk UO 
22 13V GIWFln JB 

»b 12% Greyn 1 JO 
44* lft Greyn wl 
11 AftGnrwG 8J4 
6** 3V GthRtV 
™* 72*1 Brumm 1 a 0 
23to 17 ft Gram pfXBO 
lift itoGuarti sj2 
21V MtoGlfWM JS 

53 MtoGIIW MU) 

MV 17% GulttJtd 1J2 
50% 37% GPU pi X78 
21% lOVGuiran A0 

9% 5ft MMW _ 
Mft 16 V HocfcW 2J0 
7b 5toHalaca 

309* HallFB 1X6 
53ft Hamm ljo 
3SK 23ft HamrP 1X0 
12V 10 Hanjs lATa 
16b !3VHanji U4a 
19V lltoHndHnn 1 
34% 19 HandyH JO 
»l* » Hactrea 2 
289* 14 HarBJ s 1 
26v i7to Hrind 8 Jo 
23b 13V Ham ten A0 
to 22ft Mott Bit SJ0 
b 38ft Harris J8 
21V 14% None 51.10 
24% MbHartSM 1.12 
*0ft 279* HortH JO 
10V 6V HartfZd A0 
1«V 12 HnftSP lAfla 
2*ft IPHHwIICI 2X4 
13% 7ft HayesA 
34% 19% Hazel tn JO 
13% 9toHec*A * J4 
Mto 12% HecIM * JO 
33V tlto Hellm s JU 
41% HmnzH 2X0 
79* HalenC 
17% HeUr!nt uo 
54% 38 HalmP 32 
4ft 3V HemCa 
_•% .£ Hemlnc jse 
18 Her cute uj 
22 Heraliy 1.90 
4V Menton JO 
24ft HeuMln 1J2 
. 33V HewfP a J4 
44% 24b He*cel xo 

lift HlSIwar JO 
7V, HIVall .14 
44b MtoHIlentrt 1A4 
52b 35 Hilton TAO 
33* 21Vi Holiday Jt 
V 32to HollyS la 
8V 7 HmeG Bfl.IO 
JO 45to Hormtk ixo 
Mb 73*4 Honoa J7r 
115b 82 Honwff 3A0 
34ft 16% HoovU 1J4 
“ laVHorliBn IA0 
8% Horizon 571 
S0% 31% HoapC 3 34 
24b 12ft Halt Ini I JO 
35% 25b HouaM 1X0 
W* 5V* HouaFb JO 
19V 15% Houslnt 1X5 
29to 22% Holnl PELSO 
48 43 Hoint P1A25 

ZTft 74V Houin s 2 
63b 40V HouNG UO 
35V IBtoHouORv lJ4e 
23b 10% Howell AO 
34 13% HowPt 

isv 75V Hubbro t 
34to 22 HudM 01 JO 
19% I3b Huffy X0 
46ft 34% HuahT k XB . 
44V 31V Human 9 XO 
21 % lAbHuma pfJJC 
13 % Bto Hu men ao 
41% 19ft MutlEF sJO 
21% ISVHydrl n 1X8 

41% 28 icind X20~ 
41 « ICIn BfMO 

7V 4 ICN 
50ft 35VINACP 2X0 
15ft 12% IN Air U0 
24V 13V IU Ini (.10 
22% IflfH IdartaP 2X4 
36b 23 I deals 1 JO 
ib 3b I deal T 
20% 16V IllPowr X38 
53ft 45 IIFaw Pf5J3 
77b 90 ((Paw PT4A7 
S3b 24%|TW 1.08 

33% 17to ImalCp X0I 
27b 16% INCO .72 
12 9% incCap 

IOV 9 litcCC 7J9fl 
19 52ft indiM arexs 

16 12ft IndiM PTX15 

17 TSV IndiM Pt2J5 
27% 17b IndIGas X80 
Sft 17V mom. 2 ao 
U% 18b indNatl Ud 
(ZV lift Ineaca .12 
Id 54ft lngerR 3A0 
W% 34 inaR pfX35 
9to 9% 1 ner Tee 34 
te 25% InldSII 2 
BV 15b Insllco lb 
IV 1 instinv 

14b IStolirtRFn (UO 
17V, M IlcoSe U 80 
9b 44b inlerca 230 
!3 95 inter pf?.73 

15 25% Krtrlk 2X0 

4b lltointAlu xo 
2ft 54 IBM 3A4 
4ft 17% IrrtFkrv SI 

5 9b intHarv joi 
9b 24 IntHr pfsjA 
4% 3BV IntMln 2XO 
3% 14% Inf Mull IAS 

38ft /nfPopr 2.40 

Sft 12% inf Reel 37 
Sft 25b InlTT 2X0 
5% 47% ITT PtM 4 
S « ITT ptJ 4 
tto 40*4 ITT PlK 4 
I 41% ITT PfO 5 
4 31% IntTT PIX25 

9 43 MtTT Pt4J0 

7ft 29 MtNrth XI2 

! 1896 intrpee 130 

T*l 30b tntPGp 1x0 
I lOtolnteTPw 1X4 
(ft 14% InPw pf2J8 
lb 11 IOWOEI 1X6 
f% JAftlowlKJ 230 
IV* lj lowtll PTX31 
1 lAftlowaPS TAB 

(ft 20 lowaRs 272 
lft 3 %|dcdCB JO - 
S% 38%ITVfBk 3J4 
Ito 20 liekCn JOe 


313 
X03O 48 
«10 9 

43 0 « 
A116 377 
BJ 5 5*6 
146 

SJ 7 45 

3 2 

AJ IT 77 
IS. 4 
U 8 12 
4J 4 777 
A3 1 
BJ 61949 
U13 786 
4.1 7 

IX 5 275 
7J 6 550 
10. II 
, SJ28. 30 

S 70 
1X12 II 
13 66 

AJ 9 398 
XI 12 2309 
A* 5 573 
IX 54 
IX 23 
7 J 9 75 
X412 137 
M * 95 
AS 4 68 
2A13 454 
XA 4 247 
SJ 6 40 
X3 12 247 
SX 7 61 
X* 7 32 

2712 15 

M10 12 

14. 8 13 

If. 4 33 

30 

U11 19 

X2 7 271 
17 9 544 
27 ID 144 
XI 7 107 
4 43 

A7 5 *48 
X IS 234 

IX A 
A4 7 934 
SX 7 144 
X9 5 
A7 7 228 

X 17 1037 

X514 110 
A3 5 75 

1-910 155 
34 8 4 

A2 9 716 
XI B 5S5 
XO 4 S3 

IA 41 
M14 664 
J 8 63 
A7 4 484 


U B IM 
.918 264 
4x 7 48 
5.910 27 

X] 7 245 
IX 7 478 
11. 7 

IS. 113 
IL 61091 

3X 7 365 
A8 65 
X521 18 

11 55 

IX f 14 
1 

4X10 77 
X0 10 215, 
2014 722 
IX 35 
4J45 30 

2X 41003 
95 7 40 


£» £ 
37V 37 
14% Mb 
14% 14V 

7 5V 
22 1 

22V* 23% 
16V 18% 
16V 16b 
16% 1» 
60% 60% 
35V 84V 
25% 24% 
32IM 21% 

iiv* iib 
17bd16V 
J7Vd37b 
lift dlOto 

6tod 5V 
17ft 17% 
6b 6b 

57% Uft 

tt 

14% 13V 
14 13% 

22V 21 
Mto 34% 

16b 15% 

21% 30V 
12 % dllV 
15V 24V 
39 3BV 
29 in* 
19V 18V 
29% 39% 
7ft 7*i 
13 dllto 
23b 23 
0 7V 
21ft 21V 
lib 10V 

^ 2& 
52 b a 

10 17% 

a i9b 
39%<fl7H 
3 to- 3V 

«b at* 

20% 19% 
36V 33 to 
7M 6V 
27V 26ft 
42ft 47ft 
24 023 
IIV 11V 
75* d 71* 
48% 40b 
38b 31 
25to 24ft 
Mto 33b 
7ft 7 
56V 53b 
40V 48% 
ovdaift 
19V 18V 
15% 15ft 
Ub 10V 
37ft 36ft 
13V 12ft 
28 27% 

bto 4% 
15% 15b 
24 23 

43 d42b . 
191* 18ft 
43b 41b . 
20b 19V 1 
lift 11V 
Mb Q 13b ' 

% Mte . 
22 22 
13todl3 
35ftd33ft : 
32ftd29 
17 14% 

9% 9ft 
32ft 30ft : 
>8% 17% ' 


34V- V 
27 

37V+ ft 
14V- to 
14V- % 
2 to— to 
oft— to 
3V 
22% 

75V + V 
14b— ft 
15%— V 
JCVl— % 
3S%— to 
2SV— V 
31 to— to 

11 b— u 

17 — b 
J7b— to 
10b— to 

59*— ft 
17V + ft 
6 to— b 
24V+ V 
56 —lb 
26b— % 

10 — b 
14 + V 
13ft-*- to 
21 —IV 
34%— ft 
15%—1 
20 to— to 

11 to— 1 
24%- V 
39 + b 
19V— to 
18to—11* 


▲ « # 4 


7 J J 307 319* 30b 
7A 9 47b 47 
201 4% 4b 

A2 6 730 39V M 
IA It 13 12V 

SJ 4 244 13V dllto 
II 6 97 20V 28 
7.7 A 00 23 tf22 

IX 7 7*7 19 18ft 
11 10 47 47 

IS. 1 100 30 M 

U I 11 29b 29 
15 35 17V 17% 
4A1D 996 14V ditto 
7 10 10 

IA 2 9H 99* 
17. £50 51Vd51K 

IA * 13% 13b 
IA 6 14% 13V 
IX 5 5 23% 23b 

7X 4*106 764* 781* 
BJ 4 76 22% 214* 
373 702 24V 239* 
XS 7 391 40 58ft 
A7 22 35V 35W 
4J 8 43 6 ft d 8 b 
7J 7 65 Z7 24V 
A3 7 16(9 16V 15% 
56 1 1 

XB 4 35 16tod15V 

IA 396 14V Ml* 
SX 7 78 52 51% 

A9 1 112 112 

6012 *49 38V 37% 
5L0 7 24 12V 12 
6 A 95560 56V*dS3V 
4X12 197 19b 19% 
1342 9V d Bft 
24. 231 25 d23V 

A7 7*152 39V 28% 
*•1 > 48 18% 18b 
XT 4 492 42V 41V 
2J10 30 13 12% 

10. 5 796 25% <125% 
Ox 3 47% 47% 
9 J 2 42 d42 

•A 7 40V 40ft 
IX 3 41ft (141b 
7.1 3 31V 11V 

10. 12 43 43 

7-0 4 190 JOV 30ft 
73 4 84 20V 1991 
X2 • 3 30% Mto 


28% TO JWT 9 1A4 
»V 22 jmegF 1 x 0 
23b llbjRvr s AO 
18% 7V Jamiw .u 
71V JVJaanF lJ7e 
38 23b JeffPllt ija 

28% 22%. JerC pf 4 
« UMJerC Of 9J4 
J9% 77 JerC Pf?X50 
«ob 62 JerC pf 11 
la 12% JerC pf xib 
45b 28% j ewe 1C 2J4 
9ft 4% Jewtcr 

16% JhnMan 1ST 
49V 35% JnMn DtXkO 
39V 25% Jhnjn t JB 
36% 13b JoftnEF 
Mb 25V JohnCn lJO 
J2 33 JOhne PI 2 
I2to Bft Jan Lon xo 
28 b 19% joraen s 
20 % 15V josten * j* 
42V 32b JovMI *1.40 

10% 6% (COT J2? 

SSV 94% KLM 
MV 15% Kmart .96 
Mb in* KalirAl 1AO 
»V 2]% KateCe I AO 
SO 37V KahtrSI 
Wft ,25 KnneMI JS 
40% 1*V KaneO 1 
22«* ISftKClvPL 178 
n 24 KCPL UI3J8 
1BV 75b KCPL PfXM 
6M- 36V KCSoln 1 J 8 
Wto 13b KanGE 734 
*0 23b KariND IAS 

19ft 15 KonPLt X20 
18 10!* Kalyln 

46 27% KatV Pf 1A6 

14 % 10 KaufBr J4 
15V 12VK0Uf Pf U0 
wv 7Vt Keller jo 
25 17ft Kellogg iao 
13% W Keflwd AO 
35ft 19% Kanal .10 
*2b 28ft Kenmf JO 
17% 14V KvUin XI2 
!«v 9% KerrGf* A4 
IV UViKerG Pfl.70 
*3 41% KerrM 2 

20b OVKevaCn 
l!* 1 ii.. KoyPde JOb 
n 22V Kevin 9 AB 
»v 37V Kkfcto 9 

a% 471 * Kid prB 4 
S'* » KWOe M1X4 
3 * 47V Klm&ci 3X0 
41V 26 KnoutRd JO 
21 ft 11 Kooer n JO 
34 if Kolmr * 32 
15b 18 Kopprs 1A0 

104 «5 Komar Pf 10 

9V 4V Kroehlr 
Wto Mb Kroger 132 
791* 7 Kurum 30 
45 27% KyntoC Jle 

13% 9V KV9PT JS 

HV 6KLFE JOI 
,5V 2ft LLCCp 
13to 8 LLCCP pi 
34% 11V LTV X7t 
38 18 LTVA U7t 

40 45 LTV pf 5 

t % 11V LTV Pf 1 
73% LOeIni a 
b 17b LocGCB XI4 
11 5% LomXrs J5I 

MV 14V LaneBv UO 
22*4 ISV Lanier * 

15ft 10 Lowllnt 30 
35*i 22V LearPt .12 
42% 26ft Learto 1A0 
34V 26V LewvTr 1.40 
30b 22ft LeeErrt 1 J 8 
2b 1 LehVal 
16% U Lefimn X7«e 
26V 12ft Lennar *J0 
44 29% Lenar 1X4 

13ft 7% LX* Fay XO 
9V 5% Ltucsd 
30 24ft Lev Fee 
M% 13 LeeFla JSa 
59ft 3T/1 LeulSI 1X5 
39ft 21 L9VIIZF 1 
39% 21% LOF 1 JO 
51% 41% LOF of 4J5 
MV 7£* LIbryCa .72 

98 19ft LlQWtln ixo 

3SV 19 Lfemk * AO 
68ft 48% LIIIVEII X30 
46 - 3* UncNt 3 
lift 11 IMPI 2JSO 

1J% 4% Lionel JOb 

« 59to Litton l^fflti 
20b 15V Litton Pf 2 
45b 25V, Lock ho 
37V 20 LOCtltO JA 
107% 73 Loewi 1.20 
2a* 17% LomFn 1X4 
31V 16 LemMt X77a 
38ft 99% LnStar 1 JS 
ISV IM LILCa 1 S4 
32 26b LIL PTE4JS 

*0V 49 LIL PUX19 
34 90V LIL PIT3JI 

MV 15b LIL RfP2A3 
?0V IM LIL PfO2X7 
Ml* 2SV LangDr ST 
few 29ft Loral J2 
18 ■ 7b LoGenl sxl 

63ft 30ft La Land I JO 
31 20 LaPae 300 

lift 16 LOUWGS X22 
48% IHkLOweRfl I 
28ft 17% Lewes .72 
41V 22 LabrtJ S1J8 
I7b 13 Lucky* *1/12 
23% 9ft Ludlow 30 
JJ' 1 * *2S LUkeite J3 
17 »v LynCSv .10 

n%-22b«AACOM .12 . 

» 42% MCA | JO 

J0% IA V ME I JO 
42% 36 MG 1C tS ■ 
15% 7% MGMGT A4 

18% 6 MocDn AO 

4W. 26 MB LI glXOa 
32* ”1“ Moon n I JO 

W+ 18% Menu (MlJO 
J7%Mocy US 
38% IBVWKteFd UOe 

McglCf jb 

3*** 27VfMaionH uo 


M 9 3 30% Mto 

IA 6 «4 11* lift 
IX zlOO MV Mft 
IA 6 74 12% 12% 

IA 5 26 16b 14% 
IX ZlOO 15 IS 
IA 6 48 18 17ft 
IA 4 106 20V 201* 
AA Id 46 4V 4% 
45 4 93 48b 46V 
1-5 9 493 21b d19K 


73 9 14 28 dl*V 
A711 199 25 23V 

2X 7 41 17 16ft 
IJ S 100 BV* a 

IX 529 9b IV 
AX 5 211 23Vd23% 
17. IlO 24 34 

17. ZlO 53V 53V 
17. £700 81% 8T 

IX Z370 61 (159% 

17. 2 12V 12ft 

AS 7 38 34V 34% 

II 47 Aft 4% 
11 9 744 74V 015*4 
IX 3 35V 35V 
XI 731534 28V Mto 
28 T5S 20b 17ft 
XO 8 51 24% 2SV 
03 2 32b (02 to 

7.1 22 37 |% d 8 

,6. 2 14% 24% 

SA 8 41 It dtSft 
. XJ 9 243 87ft 37 b 


23 105 
, 8 105 
SJ 913*5 
7.1 4 426 
X7 7 33 
7 129 
1? 7 14 

4J 9 321 
144 71 
Ii zSO 
IX 9 
3A ■ 44 
IA 5 96 
A2 9 35 

IX 5 81 
X 20* 
S3 0 
2.0 8 170 
IX 3 
3J 8 28 
7J 8 173 
3X71 47 

3 8 132 
251! 157 
14. 8 47 
X9 i 22 
•A 7* 
10 TO 615 
18 

IX 8 11 

I. 817 *0 

A9 5 53 
SA 2 

^8 7 365 
1411 88 

1532 48 

IA 18 74 
7X12 294 

II. 3 
44 

7J 4 189 
BJ 9 3 

.914 18 

8.7 TO 34 


A1 3 3459 
4J 2 

IX 2 
A 

18 135 

IX 6 12 

13 4 ^ 
12 97 

4X11 73 

X 25 395 
AX 4 141 
XI ■ 114 
4J1I 3 

S 34 
90. 232 

IJ 5 116 

4.9 ■ 241 
SJ 5 M 

20 34 

SA ”4 
AS • 727 
2712 315 
4J 9 804 
IX I 
Xa a 4 
SX 4 97 
IX 14 137 
AJ 10 893 
A3 S 131 
IX 26 
2429 204 
3x 8 067 
IX 2 
7 293 
28 79 51 
IJ S 261 
U i 16 
17. 6 16 
A5 6 52 

IA 4 706 
tA £100 
IA Z30 
'A 28 
IA S 
IX 1 
ll 11 140 
2415 48 

24 7 54 

U 7 (71 
AO 12 258 
IX 5 87 

A2 T 98 
3J14 23 

A* 9 390 
*.1 4 440 
73 20 40 

SA 7 34 

1.1 3 41 

5231793“ 

25 8 332 

1.9 10 297 
AT 6 749 

U 9 388 

A21V S3 

41 

3J3I Ml 
A7 4 
U 7 594 
20. 31S 

AX 6 108 
SA12 5 


S 4b 6% 
35V 33V 

5 lib 18b 

6 19% 19V 
I 25 24ft 
- 33 W 03694 
« 10% 10V, 

I 71% 21 

a 20% 20b 

1 25% 25% 

2 75% 01544 
l 53V 51% 

I 149* M% 

5 25 23V 

I 17ft 16V 

llbdIOft 
\ 90 27V 

1 12b 12 
I 12ft 12V 
I 9 Bft 

1 19ft 19% 

7 lib WV 

2 19V d18% 

7 31V 31b 
7 15% Mft 
7 72 11b 

I If 77K 
( 69 64ft 

15% Mft 
1 12ft 12% 

) 34% 36 

> 41% 40ft 
t 41% 47ft 
1 32b 32b 

> 621* 4lV 
1 33% 33 

I Mb Mi* 

1 22% 21% 

1 lib lift 
I *4% 094% 

sft a% 

1 Zlft 21 
10 10 
39 28ft 
10ft 10% 

’ Sft a 

3ft 3ft 

14ft ISV 
29 28Vt 

44 043 

17% 14 
17ft 14% 
17ft 17b 
Sft 5% 
15ft ISV 
19% 19b 
109* 70b 
23V (221% 

31 3U* 

27V* 27ft 
24ft Mft 
lft 1% 
Mto 13% 
14b T2ft 
34V 33% 
11b 10% 
8% Sft 
24V rf2*H ; 

in* im 

37% 34ft 
377* 35ft 
26ft 24% 
45b 45b 
13ft 13% 
2SV. 2*** 
25V 24% ■ 
S8b 49 
37b 36 
16 ISV 
Bto 8b 
60 d59 
16 15ft 
34 33 

20% dm* 

65 82% I 

17ft 17ft 
17% 16b 
29%d28% I 
Mft Mto ' 
left 26ft ; 

49% 49% . 
20%d2Q% : 
I5J* 15V* ! 
14b 16b 

m 90 

30% 10b ! 
16ft 15ft 1 
31% 30ft 1 
20ft 20 S 
17% 16ft 1 
24% Zlft 1 
20ft 28V 3 
22ft dm* : 
13W012U 1 
27b 37b 3 
13ft Mb' 1 
10ft d 9ft 


23% 23% 
42ft d41% 
27ft 26ft 
31V »to 
9b Bft 
7ft 9% 
29 28% 

MV, 14b 


21ft 21ft— % 
10V 10V— % 
13% 13ft— to 
28V 28ft— I* 
SI 51to+ b 
17% 17V,— ft 

1*b 19%— V 

17ft 38ft—TV 
Sft Sft— to 
8% Bto + b 
19V 20 — % 
33% 34 _ ft 
6to 4to— to 
16* 27 
47* 42 — ft 
» 23V— to 

lift lift 
7th 7b— ft 
(Ou. 40 % 

H 38W+ to 
Mft 244*— % 
□b 33 %—a 
7 7 — to 

S3b 53V—1% 
M% 40%+l% 
(I* SSV—ft 
18ft 19 
15V* 15V*— ft 
IOV 10ft— to 
bft 36ft— b 
12* 13 — to 
E7to 27V*—I 
41* 4 to— to 

5V ISV 
0 23%+ % 

l!W 42b—1 
8% 18ft— % 
lib 41b—1 
9ft lift—1% 

ift 11 ft— to 
3b lib— ft 
4% 14ft— ft 
2 a 

11 ijto— ft 
Oft 34ft—IV 
» 30 -a 

4% MV— to 
9b 9% 

0% 31 to—Ito 
7% 17ft—I1 

Ob 38ft—ito 

7 47 —1 
(b 4%— ft 

a ia%— 1 % 

2ft lift 
Ito Mto—ft- 

8 20%—- % I 
2 22 —1% ■ 
(ft 4 ft— ft I 

tv 18%— V* i 
1 47 + to 

8 20 — ft 

7 » —V 

7% 17ft— I* 
4% 16b— to 
I TO — to 
TV Oft- I* 
lft 51ft— to 
3b 13% 

Ito 13ft— «* 

Ito 23%+ to 

ito lib— v 
it* 22 — h 

lft 24ft— ft 

m 59 — to 

5w asb— «* 
m tv— v 
(ft 26%— to 
(% 15%—IV* 

I — to 
(ft 156*- ft 
1% 14(6+ ft 
1% 51 ft— ft 
1 Ml —1 
ft 37%— % 
l 12 — to 
tv 54 
ft 19% 

Ito 8%—1 
ft 24 — ft 
ft. 39 + to 
ito 18b— ft 
ft 42ft+ to 
ft 12ft 
to 25 b — % 

% 47%—1 
42 —1 
ft «V—ft 

to 41 b— k 

ft I1ft+ to 
41 

to 30to 

ft (•*— ft 

5 flizz 

: isr* 

to 14W+ to 

to 17ft— b 
to 20V*— b 
to 4to— b 

* S. — 

ft 28ft— ft 

ft l*ft— b 
ft Mft—lft 
% 16ft—ft 
■ — b 
ft 8ft— ft 
to 23 to- ft 

at 

ft 53ft+ to 
81 —Ift 
to 60 —2% 

I* lift 
to 36ft- ft 

* 4%— b 

I* IJA— ft 
16 35ft 
U 28%— % 

* 18%—2ft 

6 25ft— ft 
fa 32 b—Ito 

a%— tb 

> 24 V*— % 
h 156*—ft 
k 37b— ft 

* 6% 

. 36b—1ft 
18ft—1 
< 19ft + i« 
k Mft 
1 366*—|ft 
1 18% 

21 — % 

■ 20 to— % 
t 2S% + 1% 

■ IJV— ft 
r 5166—Zb 
1 14th— to 
1 23ft—Ito 
I 16%— ft 

IOV— % 

, 20 —2 

12 — ft 

l 126*— % 

‘ 9 + % 

1 19b 

■ 11 — to 

1 lBto—1 

• 31ft— to 
1 14V— ft 
. 116*— ft 
i 7736—1(6 
I 67ft—164 

15 + tt 
. 12b— 61 

26 — ft 

ifl—* 

1 476b—IM 
32b—lft 
, 6ift—lb 
33 — ft 
i Mb— ft 
226*— % 

> Mto— ft 
94%— % 

8b+ to 
21b— to 
(0 — to 
286*— ft 

I Ob— M 

8%— ft 
36*+ to 
9 +1 
16b— to 
a ft 
43 —2 

16 b—IV 
16to—1% 

17% 

-f»~% 

lift 

19% + ft 
7ffto— ft 
216*—2% 
30b— % 
27VJ+ % 
266*— b 
lb— 1 * 

13ft+ to 

13 —1 
33%—IV* 

II — % 

Bft 

34%—-% 

13% 

36ft— % 
37b—I 
2*6*— b 
45 b 

13V+ to 
34b— to 
Mb—1b 
496*— 1* 

3* ft—lft 
16 — b 
■%— V 
sift— ft 
157* 

34 

19V- 44 
82»*—Jb 
176b— b 
146*— V 

38b—lft 

14b 

26ft—Ito 
49%— ft 
30ft— to 
15b 
16b 

30 —1% 

30%+ to 
ISV— V 
3ib+ to 
30 — % 

14ft— % 

24 —V 

38V- % 

22b— b 
12b —1 
27ft T % 

Mb— % 

9%— % 

23b + to 
47V— V 
24V—1 
37 — V 
Bft- V 
9% 

28%+ ft 
Mto 
21 —I 

raft- % 

lib 

10to— % 

28 



SAVE OUR topsoil! 


which is washing into 
the ocean at a rate of 


2 . billion tons yearly 


O^rm can help 
and so can we 


LONESTAR ^ 

I U.S. in cement 

Lone Star Industries. Inc. 

One Greenwich Plaza, Greenwich. CT 06830 


area 

MMortti Stock SV Ctew Prev 

Hiatt Low DW. to S Y1(L P/E VOX Hlah LOW Qua!. Claw 


26 10ft MotAst 
MV 6% Manhfn JOO 
91* 5V MontlLf 32 
29ft MVMonCr s AO 
40b 27% MfrHan 172 
51% 32 MAPCQ T.B0 
82% 44ft Mor011 2 

23V IS MarMla 1.03 
25% 15% Morton X4 
22% 14% MnrkC 6 J2 

47 27b Marrlot J4 
47% 27% MrsfIM 3 
20ft 14b MrshF 1J4 
76ft 50b Mortm 236 
37V lZVBAarvK 8JO 
43ft MV Md Cup JO 
47V, 28 AUSCO .70 
40 26ft MalOfllt 132 
Mft liftMasM 1X9a 

7ft 2% MasevF 
16% 12VMasCP 2AB 
70% 8% AHaslDC 132 
82% 33ft MatsuE AOr 
16ft 7% Mattel JO 
Mft 5 Malel wt 
36V 20 Matll pfiJO 
32 21V MavDS 1.70 

SV 3 MovJVV 
30 22 Marta uoo 

44V 26V McDrm 1X0 
47% 28ft McOr pfX20 
22V 17 MCDr nl2M 
70ft 43ft McDnld I 
49V ZBbMCDnD IJA 
51 27 McGEd UO 

56 36ft McGrH 1X8 
78 43ft Mclnl « 

12 TV McLeod 32 
BV SV, MeLOut 
18 13V McNOll .90 
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Soles ftgor#* ore unofficial 
d H ew yearly low. u—Hew Yearly Man. 

Unleu otherwise noted, rales of dividends m the foregoing 
iaMe am annual rtsbummente baud on the last quarterly or 
senU-annual detioraTtan. special or extra dividends or pay¬ 
ments not designated as regular are Identified in the Vilowlne 


a—Also extra or extras, b—Annual rate plus slack dividend, 
e—(Jauldatlna dividend. *—Declared or oaid m preceding 12 
months. I—Doctored or paid after stock dividend or spHihjp. i— 
Paid IM* year, dividend omitted, deterred or no action ntown at 
tart dividend meeting, k—Deieared or nald ltd* year, an 
nwkdlve km wttti dividends M an-eon n-New Issue. r-De- 
dved or gold In preceding 22 months plus stock dividend. 1— 
PaM In slack m Preceding 12 months, estimated rash value on 
ex-dividend or eadtetrfeutlon data. 

fwW,mU or ax-rtgate. V—Ex-rtvideno and sales In hHI. 
i Sarai m fun. 

dd—Called, wd-when distributed, wt—When Issued, ww— 
with warieniAxw—Without warrants. «dla—Ex-dtetrtbuHan. 

nl ‘ < * r «• W f re r e or aun teed under 

mo Bankruptcy Act. or securities assumaa By such amnantos 

Yearly hW a and tow, reflect It* previous 52 weeks plus the 
omrant week, but not the Idlest trading day. 

Whore a sent or store dividend amounting to 28 Per cent Of 
mare h as bean an tothe vearl hktotow range and dividend are 
Shown tor the dew stock oWy. 
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^■■ I9T1 . ta Mped'imp^ the Ui 

NEW YORK —. c* v “SF ac ^ 0c <>nonxjc picture. 

' ' Pra wn • g jinM . L:. i. M I - ^ Sine e ti« Some economists argue that the 
JSSf. ■ re «» v e«i -UA trade balance ha/been aided 

03 ^ ^ «1 import reduction, that 

• t£ 5 £ : °k n iv^ ^®jV Americans has-bdped to strengthen the 

- - »mewbat less 

fe^S.g y tad^"i &c O ^™»wou ld h»™w 

■ help stmn. t^e long decline «. benefits .have occurred 

(^redaction. 8 “ U§ - wkowily little of the consum- 

- As a result, file Whit., u™. manypredkted wbeDPres- 

™ White House idem Re-ran lifted 


nov boasts that ofl decontrol — 
greeted -with storms of disapproval 
when il was- announcedAn^27 — 
may be the admininratiotfs third- 
biggest victory, trailing only Con¬ 
gress’ approvals of its budget and 
tax proposals. . . 

response has been lexrif- 
rc, ^Energy Secretary James Ed¬ 
wards said m an interview. “We’re 
not free yet, but we’re certainly 
moving w the right directum." '. 
-.'Some consumer groups com- 
plam that ofl companies are reap¬ 
ing huge profits at a tune when 

many people wfll be hurt both by 

price increases and cutbacks in so- 
aaj.welfare programs. But the 
While Cause’s enthusiasm over oil 
decontrolis shared by others. 

Interviews with more than 4 Q 
government officials, industry 
leaders, economists and analysts 
dearly suggest thar removal of 
crude oil controls, in pl«c e 


I9^has helped improve the UJS. - prices to lode for oil in more diffi- 
and economic picture. cult surroundings. 

I t 5 0 ™ 6 ecmmmisis argue that the - One result is that analysts agree 
■U^ balance has! been aided there could scarcely 

^^drwbon, that...better moment for decontrol 
^ has bdped to strengthei the Worldwide oil kventorieTaxe ai 
^arand that mflanon has there- near-record highs, U.S. oil demand 

SE *? 1 SOl Ef" hal J* ss h “ d0w ° 7 Percent this year foHow- 
oth^wiso would have been. mg an 8 -percent drop lastyear and 

These - benefits have occurred output byOPEC has dropped bv a 
with relatively fitfle of the consmn- ““rd m just two years, 
er pain many predkted wbenPres- Moreover, a number of experts 
“t®ot Reagan lifted controls. Gaso- ““tend controls had the perverse 
hne and heating dl price rises have of actually increasing con- 
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., *—- —-j y.ir-i nw nucu rica- ------w.vi, * uuuidct 01 experts 

jaaat Reagan lifted controls. Gaso- ““lend controls had the perverse 
nne and heating dl price rises have of actually increasing con- 

not exceeded the general inflation . ®™ e *' prices, rather than holding 
rate, and energy experts are con- Jhem down. An analysts bv Wii- 
Vlnce d that .the' ending of price C; Lane, former head of the 
controls has helped put the brakes Energy Department’s Office of 

on world oO prices. Competition, found that, in the 


-—-luuuu um t, in rnp 

To.be sure, Mir. Reagan’s deri- S , 15 P rice "““P ‘bat accompanied 
a on to end oil controls simply ac- „ e lr ^ Mn revohl *“» in 1979, 
derated a program President U "*" P 1 *?® controls may have been 


son to end oil controls simply ac¬ 
celerated a. program President 
Carter had begun on June 1,1979. 
without presidential action, con¬ 
sols would have expired on Sept 


responsible for more than S 6 of the 
increase in world prices. 

Mr. Lane says price controls ar- 


wuuia nave expired on Sent. wimrois ar- 

.30, when a gradual phaseoutof increased demand in this 

controls would have moved prices c ? unl O'y ^pnning U.S. oil compa- 

In «L«_« _l mm * niM til Kl/f IIB*i _ -_< 


- -—uivvwu UllU^I 

to the world level 
In any. case, what some econo- 
nusts and others see as the appar¬ 
ent success of decontrol is paruy a 
ma tter of some long-range trends 
prodded by the elevenfold 
in prices since 1973. Americans 
bad already begun to use less gaso- 
hne* heating oil and other petrole- 


nies. to bid up prices on the spot, 
or non-contract, market early in 
“°" the crisis. In turn, OPEC members 
ar- quickly- raised their Official prices 
ya to. the spot level. 
lds Economists thus suggest that the 
removal of oil price controls is ac- 
res tually contributing to the fight 
so- against inflation. “We would have 


opposed decontrol because of fears 
of its inflationary potential 

The import reduction, partly the 
result of reduced demand caused 
by decontrol, has been dramatic. 
The American Petroleum Institute 
reports that imports in the first six 
months of this year plunged 20 
percent, to an average 5.9 million 
barrels a day. That follows a 25- 
percent drop in 1980, when con¬ 
trols were being phased out. 

There is other good news. Evi¬ 
dence is building that the United 
States may be on the way to at 
least partly stemming the steady 
decline in its oil reserves that has 
persisted for more than a decade. 
Prodded by higher prices resulting 
from decontrol some 4,194 drill¬ 
ing rigs, the most in history, were 
in operation on Aug. 31. 

Moreover, the Petroleum Infor- 


Japanese Cut 
Amount of 2 
Convertibles 


moraed to 29 pereem, bn i C 
percent." Alberttfs share would 
EDMONTON, Alberta — WhAe to 34 percent, from 45 per- 

tne rest of Canada worries about cent » and the industry share would 
ocantmne growth and jobs, Alberta fafl to 3? percent, from 45 percent 

about » “The. situation is certainly not as 
^f* 2 ^®a»^rasia result of rosy as it is made out to be," said 
me^energy agreement signed Hans Madd, an officia l for the 
WeAusday with the federal gov Can«iS^troleurSoSti^ 

ep jP*” l L r ■ _ . He said one benefit was the remov- 

hr Pet< ? 31 °* «n«atainty for the industry 

rif but added that “plans andpS 

2 may still stay cm the shdfif 

.. sL a s^ ^- ti s 1 S 0 ^-S X B S”s" 

stai ■ SjSKSSMt 


barf already hranm tn tUnlly Contributing to the fight . _ Fnm Agtney Dispatches 

Kne* heating^^mid ofher “^a^ 011 - “W e would have ^®HDON ■— The size of two 

tun products, while 6 fl J ?** 11 ^ >cner w have done it ear- convertible Eurobonds for Japa- 

have P foUo^l the lure oThieS Jff. SBi ™°“° Eckst£iQ ’ president ! ssu ^ rs reduced sharply 
higher of Data Resources Inc^ who once Tuesday m response to the poor 

reception for such paper — a func- 

e Growth P ains With Boom the market andjie^ weak periSm 8 

S^^J3l^a^ n S e from IS which Jn* government The 

't4^22uL S 4 ^^ had np as a form ^pressure ny° .Electric:has been halved from 
amt fr ? n 45 P“r on Ottawa, would now go ahead, ,^ c “tended amount to S50 mil- 

fStoJ 7 WOuId ** weU 85 projects for ofl and gas Iead manager Yamaichi Imer- 

^“' 37 .P ercent ’ from 45 percent exploration and enhanced recovery national said Tureday. 

xhe Situation is certainlv nnt ac from pridmo nwll. J Its CQimnn nnc ffvnl •!.. :_ 12 


' Face Growth Pains With Boom 


fr ° m !S Prcjects, which his govemmem 

d^to 34 ^Sn, fcf bad held wp as a ^pressure 

Zlf “Om 45 per- on Ottawa, would now eo ahead. 

fall ro 37 “Vi£f!_P^® cts , foro f ^ gas 


4 ~_ . -- r «wus. ana ennancea recovery ‘“ uuu<u »uu i ucsoay. 

rne atnatian is certainly not as from existing wells. Its coupon was fixed at the indi- 

SS/yL3fi n 4 de °V^ *P , b ®>" said “Wen be in an overheated econ- 5 wilh a conversion 

offiaal for the omy to a degree,” SepiS^dw I™ °f 652 representing a 
Ca nadian Petrol«im AssocaarioiL But be addS that he ureferred th^ conversion premium of 4.15 per- 

problamsofgrowthuf^a ritMtion ov % Monday’s demng sLe 

tfSSttJSJSrJSP*? v*we we don’t have job opportu- TJe «cjian« rate 


caution in the oil and gas industry 
" ■: itself. Computers have been work- 
iing oveatna: in Calgary and Ed- 
’gnoaum tnrrag to figure what the 
-benefits of the agreement are. Al- 
; tough hfa. Louflieed and Ms en- 
■ :?& minister, Merv Trffrh assert 
., 't will bring on increase of some 2 
>Qliois Canadian dollars (about 
. ^( 1.66 bjQDion) a year in revenues to 
V indastiy, some of its rq>resait- 
7 -itivea say they cannot see where 
he money wOf come from. 

Under the agreement btstween 
• .-Ottawa and Alberta, the federal 
jshare of energy revenues is to be 


naif of the ofl industry against the 
federal government’s energy pro- 
gram after getting the concessions 
be did for faster price increases 
and more money for his province. 

Optimism Exuded 

The premier and his energy mm- 
uter exuded optimism when they 
w ent o n television to explain the 
energy agreement to Albertans, 
some of whom had flirted with the 
idea of political separatism so an¬ 
gry had they been with Ottawa. 

Mr. Lougheed predicted that" 
two multibwian-doQar ofl sands 


°f ^apabc^rd°Manufaaur^g 

“Me of depresaon and unemploy- coupon was set at the indicated 514 

JljL?2L : ' bai SKm i 10 P*™ 1 * Daiw a Europelrid 1 Hie 
eve jy w hcre conversion price into common 
andhM a popuknon that has stock wns fnSd at 575 ye?^- 

ES? 5 wY SiS a premium of EPpSZi 

about 2,000 a month, Mr. Klem over the closine Dries in ^aka. 

^ t° D 1 need a P"*^ The fixed SnL hu? 
to have to put on our 23255 yeuper dolbx. ^ 

SSffXSSTJ**”* J T °? ^ RcutefS 1 — 

- securities sources as saying that 
MTli^h^SS?,H?. r ^ aitaD0 ^ “e planned flow of convent Die is- 

^thSsib^fi^a^id 

MMissssre: 


fore last Jan. 1 —to 75 percent of try. The ministry denied it issuSa 
world levels by 1986 and the im- “giridance** to reduce snrh i«nps 
mediate establishment of world hm hm nv it - j_ 
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i; in flie form of higher raxes on 
^Mr. Leitch said the federal ener- 

SS^faUk^hireprices^dTS 

loss of key people and acknowl¬ 
edged it would take time to restore 

activity to the level of 1980. Ac- - 

cording to Mir. Maria, the indus- llllVIPAiW 
tty was actually spending 35 per- 4 

cent less in 1981 than it had RFPHRTQ 

planned before the federal pro- vflVlkJ 

gram, with its bigger bite of indus- ~~ 

try revenues, came into effect. Revenue and profits, in millians, are in local 
Pre limina ry work on one oil currencies unless otherwise indicated. 

sands plant was halted last July in - - -- 

the face erf the continued impasse Britain 
between Edmonton and Ottawa. 

Some of the team was dispersed. Ml ___ 

S£,«a1 k H*" ^ K qioc 5r . ™ 

Known as Alsands, continued, and profits. u, via 

industry officials said that after fi- Per snare.. omz ojos? 

nal agreement on the provincial Reckitt&Colmcm 

and federal taxation program is lsf Haif mi ivso 

reached, actual construction could JUJE*.— 3 “ , 2 

begin this winter. There is some Pe?s£iro£5 oow 

Sf^^*^r P a eCt *i^ ay s “*"dard Chartered Bank 
start together rather than bring 1st HdH mi ma 

phased in as originally planned Profits. «u sojz 

with the resulting strain on man- Per511or e. QJ91 C-59 

power and material.; .. _, e . . 

But Mr. Lougheed described United otates 
these problans as “challenges' 1 Heinz (HJ.) 

and said he would rather face them 

than the problems of “no growth S!l!!!“" ^2 

and no vitality.” Per shore. 2.05 1^5 1 


Revenue and profits, in milliora, are in local 
currondes unless otherwise indicated. 

Britain 


1st Half 

1981 

1980 

Revenue.. 

273.0 

337.5 

Profits. 

U> 

114 

Par Share.. 0-032 

Redcitt&Cdman 

0X59 

1st Half 

1981 

1980 

Revenue... 

39053 

356.92 

Profits. 

17.88 

1188 

Per Share. 

0.134 

0JJ84 


Standard Chartered Bank 


1st Half 

1981 

1988 

Profits. 

80J 

60.2 

Per snare. 
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United States 

Heinz (HJ.) 


lstQuar. 

1981 

1980 

Revenue. 

860^2 

826.9 

Profits. 
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33J16 
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Ma fires Artisans d' Horlogcrie 



Energie Bectrique 
de la Cate d'Ivoire 

US. $20000000 
prft muftidevises 

La RepubSque de COte dlvoire 
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National Bank of Canada 
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MkSand Baric fiance SA. 





The Corum gold coin watch 

Ycsu unll treasure the original watch handcrafted from an authentic 
20$ gold piece. Water-resistant, mechanical or quartz movement 
A collector's piece sure to become more precious with years. Les 
Specials, an unprecedented collection of distinctive models, 
created by Corum's master craftsmen. For a brochure, write to 
Corum, 2301 La Chaux-de-Fonds, Switzerland. 


Chaux-de-Fonds, Switzerland. 


matron Corp., an A.C. Nielsen 
subsidiary, repons that the num¬ 
ber of new field wildcats, those 
wells most likely to discover big 
new finds, increased 325 percent 
in the first six months of 1981. 
This leads optimists to predict the 
United States may ultimately be 
able to produce more oil each year 
than it uses, some thing that has 
not happened since 1970. 

Skeptics View 

This hope is buttressed by the 
fact that, in both June and July, 
domestic ofl output increased com¬ 
pared with levels of a year earlier, 
the first two-month increase onp<» 
the Arab oil embargo of 1973. 

But production of oil in thi< 
country is still declining, albeit at a 
slower rate. The American Petrole- 
qm Institute reports that the rate 
of decline in the first six months of 
this year was 50,000 barrels a day, 
compared with an average of 
300,000 barrels a day in each year 
of the 1970s. 

Skeptics suggest the apparent 
turnaround does not mean more 


oil is being found. They argue 
fields are simply being produced 
faster in response to higher prices. 

"We’re still beaded down, and 
we're going to be headed down for 
a long, long time to come,” John 
F. O'Leary, an energy official in 
the Carter administration, said. He 
further predicts that the industry 
will not be able to sustain its fran¬ 
tic drilling pace, and that activity 
will subside in about a year. 

Just as ample world oil supplies 
have so far cushioned the impact 
of decontrol, energy experts point 
out that the new free-market ener¬ 
gy environment has not yet been 
tested in winter months, when oil 
use historically increases by some 
4 million barrels a day. 

The oil industry is not wholly 
enthusiastic about all aspects of 
decontrol. Oil executives lambast 
the so-called windfall profits tax, 
which takes about 80 cents of ear-fr 
additional dollar they main- from 
decontrol garnering the ILS. 
Treasury more than $16.7 billion 
this year alone. The tax has been 
weakened by Congress. 
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j We offer term deposit accounts which 
i produce maximum interest while at the 
Mine time giving flexibility of choice 
and absolute security for your money. 
Keep what you have corned and beat 
inflation with the following interest rates. 
GUARANTEES. 

NET RETURN 

• Minimum deposit equivalent 
£500. 

• Withdrawals in any amount can be ef¬ 
fected on maturity of the agreed notice. 

• Interest paid or credited half yearly. 

• Amounts quoted are based on 1 year 
fixed time deposits. 

• All interest paid is net and without de¬ 
ductions (taxes, etc.) at source. 

• AS transactions confidential. 

• Deposits are unamdifionoBy gu a ranteed 
Write to Manager fat further iu fuiuuikm 


DOLLAR (Can.) 19 7b 
PESETA (Span.) 19 % 
DOLLAR (uls.) 18,50% 
STRUNG ft 15,75% 
FRANC [Rmdi| 17,50% 
MARK (D-uHdi) 12/75% 

RANtiM.) 7 % 


BuMog Soott y 

Ug hl ko u — Dwrioamm 
boropa Foot 

P.O. Box 363 - Gferator 
TeL- 72546- Trim 2397 5IRABS GK 


A subsidiary of 


Soeiete Lyonnaise des Eaux et de l’Eclairage 


has acquired 


Aqua-Chem Inc. 


from 


The Coca-Cola Company 


The undersigned assisted in the negotiation 
of this transaction and acted as financial advisors to 
Soeiete Lyonnaise des Eaux et de CEclair age. 


4 

Lazard Freres & Co. Lazard Freres et Cie 

September 8.1981 


THIS ANNOUNCEMENT APPEARS AS A MATTER OF RECORD ONLY 




UNION EXPLOSIVOS RIO TINTO, S.A. 

US $ 60,000,000 

SHORT TERM CRUDE OIL FACILITY 

ARRANGED BY 

AL SAUDI BANQUE 


PROVIDED BV 

AL SAUDI BANQUE 
FRAB-BANK INTERNATIONAL 
DEN NORSKE CREDITBANK (LUXEMBOURG) SA 
KUWAITI FRENCH BANK 

UNION DE BANQUES ARABES ET FRANCAISES - U.B.A.F. 
UNION MEDITERRANEENNE DE BANQUES 
SOCIETE CENTRALE DE BANQUES 


AGENT 


AL SAUDI BANQUE 
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Over S 19,000,000 Awaits 
LUCKY WINNERS in the Tax-Free 

Austrian Lottery <£fe 
Starting Soon 
1st Prize: US $ 600,000.00 
2nd Prize: US $ 300,000.00 

3rd Prize: $ 240,000.00 4th Prize: $ 1804300.00 
3 Prizes of S 120,000.00 28 Prizes of $ 60,000.00 

PLUS 40,365 Other Cash Prizes up to S 30,000.00 

Total Prize Money: $19,560,000.00 

.. and Vs easy Sea Lucky Winner ir the 113" Austrian Lottery 
since one out of every two tickets wins at leas! the cos; 
of the ticket. 

• Only 72.000 tickets sold icon cared to 300.000-400,000 :n 

other icttenes;. 

9 Ail winnings pa;c cut tax-free in any cur renc y, anywhere. 

• For your protection. *ne AUSTRIAN LOTTERY is under strict 
government centra,. 

Make = date with mck! Order now. using coupon below, your 
_t|Cket;s rpr the 113* Austrian National Lottery 

to PHOKOPP INTERNATIONAL 

the official distributor fo r the Au strian National Lottery. 

29 Mariahilfer Str. Since 1913 1061 Vienna, Austria. 
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□ Please send: 


A . Full tickets at US S 432.00 each 

5 .Naif Iteketi.st at US S 216.00 each 

§ .Quarter ticket) si at US S 108.00 each 

q valid for ar: 22 WeekJy Drawings of the 113* Austrian National 
5 Lottery beginning November 16", 1981. For the mailing of ail 
e winning iists. i ac'd US S *0 for Overseas Airmail Postage 
«5 (or US S 7 '.‘.ithir. Europe.. 

S I enclose total payment cf US S. 

^ with check payable tc J. Prokopp. 

§ ^ © HH □ Please send further information. X 

^ Name___ 

< Address__ 

^ City Country . ___ ZIP .... _ 

OMORROW ® MAIL TODAYVWIN TOMORROW • MAIL TOD^' 


BYTERNATIOXAL 

OPPORmiTIES 


SELL FLORIDA 
REAL ESTATE 

We're seeking a successful businessman or 
firm to sell our property in Europe to a person who 
has contacts with investors and can build a network 
of representatives. We offer a superb product, liberal 
commissions, sa les tools and training plus support 
by a company with a 20 year record of integrity and 
financial solidity. 

The product is Sun 'n Lake Estates of Sebring 
&: Lake Placid, near Walt Disney World, Cypress 
Gardens and other major recreational attractions 
visited by 30 million tourists. Many come to stay. 
These communities have complete amenities, golf 
and tennis country clubs, swimming, fishing and 
boating facilities, a Holiday Inn and a large selec¬ 
tion of homes. 

Sales this year are the best in our history. Land 
and homes in the Sun n Lake communities are ■ 
selling profitably in Canada. Central and South 
America and the L'.S.A. Duplicating our success in 
the European market is our prime objective today. 

If you feel that you qualify, please reply to: 

Mr. R.ri.Weisser, President 
Highlands County Title Sr Guaranty Land Company 
4101 Sun 'n Lake Soulevard, P.O. Box 3388 
Sebring, Florida 33870 
(813) 382-5111 Telex 803710 
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European Gold Markets Tokyo Exchange 
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Estates of Sebring fif Lake Placid, Dorida 


GlIF STATES 

Jumos is an U.S. corporation developing energy and natural re¬ 
sources. In view of our long-term interest in oil-products we have 
established c strong position in the Gulf area, mainly in Saudi 
Arabia, Kuwait end the U.A.E., with our own E.C. company in 
Bahrein. 

We are extending our connections, expertise and services to clients 
in Europe. 

If you are a first-class company, an investor and or a top partner 
for joint ventures, please contact Dr. Carlo Dahl mu Her, President. 

JUMAS TRADING AG, 

SC. Albsnvontadt 72/1, CH-4052-Ba»l. 

TEiLs 061/23 04 24, Tales 65144 (JUMA5 GH). 


We hove developed a remarkable 
real estate investment formula 
under the slogan: 

“speculation 

with a bank guarantee" 
using our Formula the investor has 
absolutely no risk whatsoever. 

In order to promote this brand new 
investment concept, we era seeking 
profe ss ional solos groups world¬ 
wide. We are ake looking for 
experience solos personnel capa¬ 
ble of presenting our programs to 
U.S. military personnel in SHAPE 
and USAREUR West-Germany. 

Absolute privacy guaranteed. 
C.V. is to be sent to Bdx D 1313, 
International Herald Tribune, 
92521 Neuilly Cede*, France. 


CAPITAL AVAILABLE 

For viable international projects, R.E., 
Bus. Expansion, Working Capitol, 
Start-ups, Slond-fcy Lefhtrs of Credits 
and Bank Guarantees Available. 
BR&NJEitS HOTTED 
$5 CO.000 Minimum 
Also excellent U.S. and Foreign 
investment opportunities available. 
iScid Investments backed a, In'eme- 
rianal Ben* Guarcrfocj;. 

TOfTLne CAP 57*1 CCMSUi.TAMTS 

16311 Ventura BJvd. Suit* W. 
Encno, Cciinsmia 91436. U.S-A. 
TuIoe: 6513S5 VSNCAP ISA 
U 5.A. 


COMPUTER PORTRAITS 

m secuncs r-?tnrT> - many o!hH 
:eT 3 Nov. iikj a ,-;a! ptioiograph., 
5'0 -r-w.ils a‘ anv high, 
:ra“*c irca'ian 
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- SEEKING - - 

EQUITY PARTNER 

OR 

will sell position 
in forgo U.S. project. 

11,5.512/500,000.- required. 

Repayment Storting in 10 months and 
complete before 2 years. Return 
should be 27 million within three 
years. 

Time ii of the es unco. 

Reply to cipher 44-41,267, 
Putlicita*. P.O. Bo*, 

CH-8021 2vr'*eh, Switzerland- 


Major 
Business 
Opportunity 
in Spain. 


If you are considering starting/ 
extending your business in Spain 
in fields related to the sale, engine¬ 
ering, manufacturing and instal¬ 
lation of: 

• Electronic/Electro¬ 
mechanical Equipment 

•Tools and Piece Parts 

We can help you eliminate the 
costs inherent to such 
endeavours! 

We are an international group of 
companies, with sophisticated industrial 
facilities, highly skilled manpower, up¬ 
dated engineering capabilities and 
proven experience in Spanish and export 
markets, which can be put to work for you. 

With our assistance you can take full 
advantage of the Spanish market's 
potential and, at the same time, minimize 
the costs of starting/extending your 
business activities in Spain. 

For detailed information, please 

writeto: ' . 

P.0. Box 36237, Madrid (Spain). 
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To our readers... 
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Please let us know about any problems you may have 
obtaining your copy of the International Herald 
Tribune. Write with all pertinent information to: 

Francois Desmaisons - Circulation Director fl 
International Herald Tribune 
181, avenue Charles-de-Gaulle, • 

92200 Neuilly, France. \ 

In Asia and Pacific write to-. 

Alain Lecour, International Herald Tribune !i 

1801 Tai Sang Commercial Building, s 

24-34 Hennessy Road, Hong Kong. j 
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(ft 3ft Aeronco 
. .1 lift SftAffICOP 

- < ; V 14% 4ft AffllHxs 

. t s 33ft 24ft AOI Pb js 
7- 4!A Afl5fx - 

Ult 10U AlrExjt Jba 
B*- JfaAUWUr 0+t 
'. 4ft 3ft AHbaW .I0e 
13% JHAbMAr ,10 b 

39% 22ft Along) .ID 
-• 13% 9ft Altomlt J9e 

• 1 f L 'ft „ftAHoc 

■\' * rSftOa.-a 

• - Mb UftAmodc ji 

'■ ^ -Uft 6ft AmBiir JO 

' 4ft ISVACopCe 

. 21ft 14 AContrt M 

2 ft IftAlsrol JHb 

• *• a 9 AMzeA Jag 

21ft 9 AMzeB J2b 

. ' «ft SftAMdBId . 

•- •I 21ft lZftAMolln JO 

«ft 41 AmPon £» 

■ l S 2ft APlon 

25ft WiAPrecj 42 

• . . 13 4ftASdE 

17 TWkAmSeoi IS 
. 25ft 12% AndJcb 

36ft 23ft AnoloE ji 
. • 2Sft 14 ApIDta 

■ 6 2ft AMDv 

' »ft AaoJOJ BM 

22ft 12ft Arvo s 

• „ • .* 4ft 2ft Armtm . 

8ft 5ftArrowA JO 
. yi 12_ ,S»fcAru»«*4tl 

• «*«'.— 

. 5% aiSSST- 

* . . 20ft 10ft AtlOSV * JO 

• ' 125 * Aogotr 'm 

• wj* 30 AutSw s JO. 
-- •- 12V. 7ft AW EMC JO 

22 16 AvofKH 1200 

7ft 5ft BAT _ 

. - 2ft IV, BRT 

12ft 7%Bodger JO 
i ; . > Mb 5% Baker 08* 
■% 6% BaltfwS 02a 

■ > “£E° nPd 4js* 

21ft 3ft Bo/isTr a 
14ft 13ft BkBId al05 

. - S'* 8a«» .12 

* 115 5W BomEn A5t 

• 32* 10,4 Barrnwt jo 

■ • - 1S5 ,Si?? arvRC -is 

_ 3091R 1316 Baructi **>« 

' ^ ’3V- BnW? ,-S 

•• *1^ , iSS n,wa 
> 34*5 titSSi?*,* 

■ - ■- ^ iS?b^ 

20ft UftBicPm 
. . 3 lft Blckfrd 

• 14 7ft BToV a P ja 

- 10ft 3ft BIIIKd j£t 

. -■ - 26 IVKBInkMf 1J0 

. ■ . r 24ft 13ft BioRd a 

34ft lift BioRd A 

‘ JS .IP MSB* M 

■ • ■ r • 27ft 17 b tefce n 

*• j". 21ft 15 Biouni s JI 

- 23 10 Bot!8 3 JB 

. «*: 22 13ft BowVal .15 
» 4ft BdmUih J2a 
’ ’ 3W Bowraar 

9 Bowno I JO 
7% Brad NT J6 
2ft Brandi 
... lft Brant tvT 

- Xlft 25ft Braicn olJOo 
■ 37ft 17ft Braun E 

• 21ft 7ft Breeze A2J 
7ft 4ft BroDn JO 

32ft 24ft BrnFA ■ J4 
-37ft 23ft BrnFB 1.74 

- 10ft 7ft B«MII JO 
4ft 2ft BuroKI 

3- 20ft Burmin M 


H, 4 "® . f* 6ft 

v'\ n u u &'R 

. m 213 lift lift 

” tf-7 -ft 

M« 5 n 17 

3J?o & 

^ . 

-616 72 3D • U|4 

37ft S2 
10 196 3 * - 2 U 

13 M7 IJft Uft 

7 J 

*w. s* a? 

si4S d « 

2J 29 5 4ft 4 ft 

U 1 62 5ft S 

^J9 76 24ft aS! 

Ml2 ™ S .. Wfc Mh' 

2 S U-16 ft 
K^floca 2 >ft 

« « „ft r 

■ B-i;?-; 3K 
“a 7 S ? « 

U» 1 Wft nft 

U23 72 6 ft 6 ft 

U 6 II lift } 2 ft 

•14 102.12 dllft 

1J »• 53 25ft 34ft 
. 11 *5 14ft 14ft 
70 3 d 2ft 

317f ff 

«f. ”, V S 7 ' <1 

■ is 2 mouu 
,a » 

32 4ft d 4ft 

.|M S.’i d 1 ^ 

if¥ 7 T* T 4 

7J J 3 16ft Uft 




12ft— ft 
13ft— ft 
"3ft— ft 
4ft—ft 
12ft— ft 
Sft— ft 
27W— ft 
9 

Uft— ft 


J2 

JO 


■ 20ft 
- 15ft 
• Aft 
Sft 


7-713 40 md7ft 

X' 2 I a a 

- 21. 14 22ft <02 

HIM 
7J 7 33 14ft 14ft. 
4213 12 2ft 7ft 
4J34 22 Sft 5ft 

V- 10-12 lift 
ABU 50 5ftd 5ft 
0212 44 13ft tflSV. 

04 6 17 17ft 17 

04 6 5 T7 . 17 

• 13 4ft 4ft 

1J13 73 Uft 25 
5 14 Sft 5 

1.714 326 20 10ft 
54 6 115 lift dll 

6J 7 3 19ftdl7 

a* 2 15ft 15ft 
. 24 33 15ft 15ft 
67 4 1 7ft 7ft 

11 65 2ift 20 

3.113 Xl7 Uft Uft 
0722 170 10ftd 6ft 
1J 15016ft 14ft 
03 6 4 6ft 6 
H M7 3ft d 3ft 
2J 7 227 14 Hu 
0677 236 7ftd 7 
17 2ft d 2ft 
3 lft .lft 
10225ft 25ft 
86 ■ 31ft 31ft 

40 J 52 Uft 15ft 
42 4 06 5 4ft 

0610 3.79V, J9I4 

07 10 20 26R. 27ft 

5.9 20 9 Oft Oft 

14 2 d 3 

0717 30 21 ft 30ft 


2 

1 


JO 

.16 

1 


■'■t 7 CDI 

' SftCHBFd J7b 
Sft CMI Cp J5e 
Uft CRUS Jfl 
lft CS Grp 

- • 4 Aft CoesNJ n 
-• ft CaeN J wt 

-■..i'b 3ft CergleA 
r 18ft Cal PC ■ 1 

16V. TftCdlRE nJO 
-MWt 24ftCameo sJA 
-i" 3Vi Campnl 

7ft Oft CmpR a 
- W* 17ft CdMar a js 
10ft CdnOc S J6 
<^4ft 3ft CapItFd JO 

» 3fe Caressa 
16ft CoroEn 1J4 
- 2ft Sft CorrolD Xffe 
'3ft 13ft Cast AM lb 
-S 30ft CasFd 1.9b 
*■ lft 3ft CelluCfr 
-■lft lft Centenl 
■ft 3ft Cenll pf 
■> ZlftConM pf3J0 

"-ft kSffia .« 

- lft Aft Cetec .13 
.'-lft -7ft ClMMMI. JOd 
- -m lft ClunpH 
~ -rn IS ChmpP Ti 
■ -Jft 13ft CtirTM s 
- -Aft 10ft Cli moist Jib 
Vlft lAftChlRw 1J0 
•••Mb itftaiftov a 
-~3» 6ft Chi I hi 
i-Jft lOHClrclK 
Jft ITftClIBfeHJ 
7ft 12ft CllvOas 
i Jft. Aft Ciatrir s JO 
■Jft lift ciarmt J6e 
Jft lift Clarost 
-.6ft lift Clansna 

5* ^SlSnn 

« ft CoiCml 
A4 Coailn 
-Jft 20ft ComAII 
2 15ft CtmiMi 
J 3 ComdrC 
-.mb sftCompo 
. 10ft 5 Comouo 
Aft TV ft CmpCn n 
j«k TftCondun 
Aft 2ft Caned F 
■ft UftCondoc J3l 

r ift ConrH 

13 Cowrie a JO 
lift Sft Conroy .16 
;n 14ft ConsOG 
I7ft II ConbRI 
15ft > Con l Mr I 
1Mb 6ft Cook I nr JM 
«ft sft coran . n 
■ 36ft 22U, ConrLb 1.16 
16ft Oft Cornlus JO) 
■.10ft 7ft CrwM n 
Aft 2ft CreotFo 
29 Uft Crompt JO 
"47ft 33ft Cross I JO 
- Uft 7ft CrovdM JO 
31 17ft CwnCP JOo 
■ 34ft 16UCWCPB Mo 
4 2ft CrownC 
Oft 5V2 Crownl JSb 
16ft 22ft CnrtcR J4 
* 38ft 23 CrvsMJ J6 
32 17ft CublcCP J6 
25 T4ft Curtice I JO 
17ft Uft CuStAI n 
1 Vt Cyprus 

lft 2ft DCL 
. 4ft 2V3 DWG J4t 
Aft 2ft Damon 
25 lift Damaon JAJ 
6ft Aft DORUn wt 
24ft 5ft DatoAc J5r 
44ft 23 Datapd. JO 
33ft 18ft DavM B 
. 5ft lft DcRose 
2ft lft Decorat 
27ft 13ft Dei Ldb JO 
Uft 53 DelhlO .» 
17ft 12V Drilwd 720 
32V. 21ft Deposit 1.93 
Aft 2ft DcsonJ 
23W 17 DBVI Co 
lift 13ft Devon 
35ft 22ft Dlpioon 
Wft 12ft Dillard JO 
3ft lft Diodes 
Sft IftDIsFao 
Aft 2ft DlxiCO 
31ft 9ft DameP s 
lift 20ft Damir g 2 
27 Uft Dor Gas .16 
10ft 7 Daftly JOb 
12ft Sft Downey .28 
23ft 15 Dree no 
lift 7ft OrlvHr 
24 21 Ducom nTDb 

28ft 14ft Dunes n 
18-161 S-l 60 vnlop .I0e 
Uft 12ft Duds JO 
„ 7ft DurTst .40a 
17ft a Dm)cm .io» 
Mft u Dmeer sJ3 . 



JO 


JO 


JO 


7 — ft 
lft 

7ft— ft 
6ft—ft 
6ft ■ 
22ft— ft 
Aft— ft 
14ft 6 ft 

3» -■ 

5ft— ft 
■lift— ft 
. Sft— ft 
73 ft— ft 
17 —ft 
.17 — ft 
Aft— ft 
25ft—1 
Sft 

19 — ft 
lift— lb 

lft 

12ft— ft 
B —ft 
17ft 

15ft— ft 
15ft— ft 
7ft- ft 

20 —lft 

15ft 

$ft=S 

lift—lft 
7ft— ft 
2ft— ft 
lft— ft 
25ft— ft 
31ft— ft 
ISft— « 
Aft— U. 
27ft— ft 
27ft— lb 
•ft— ft 
2 — ft 

_ 20ft— ft 

. 5'48 7ft 7ft 7ft— 

9 J 6 32 Aft 6 6 — -a 

, -325 177 18ft T7ft 17ft—lft. 

1.6 7 45 17ft 16ft 17ft— ft 

. . 8 lft lft -1ft 

9 S3 Sft Aft Aft— ft 

37 ft ft ft— ft 

1# 2ft 2ft 2ft— ft 

4J ■ 65 25ft 24* 34ft-ft 

11-11 • Bib -Jft 8ft— ft 

712 43 34ft 33ft 33ft—lft 

13 30 Sft 3ft Sft— ft 

79 lft d 7ft ■ — ft 

12 31ft 21ft 21ft— ft 

6 12ft lift lift— ft 

57 5 3.16 Sft 3ft 3ft-V ft 

78 Sft Sft 3U 

6.1 6 16 17ft 17ft 17ft— lb 
14 6 BO 5 d 4ft 5—ft 
73 7 13 14U drift rift 

9J T 21ft 21ft 21ft 

4 35 Sft d 3ft Sft— 

ISO 1 lft lft 

31 3 

15. 2170 34 

U 6 n lift 1Mb 

2.7 7 18 4ft Aft 

7-6 6 4 IDML-JOft 10ft— ft 

40 572 1 Sft 2ft 7ft—'lb 
47 6 4 15ft 15ft 1514+ 14 

14 393 ini -'lift 161b—2ft 

25 7 10 lift 11 . 11 — ft 
10.11 2 15ft 15ft 15ft 

263 20ft l»Vi 17ft—lft 

33 7 3 TV, 714 7ft- ft 

6.1 ■ 44 12ft Uft 12ft- ft 

TJ 5 13 20ft 20ft 20ft— ft 

7J 6 17 13ft rift 13ft— ft 

is 5 iR-iSt-rfr* 

7.i 3 r mis 

27 7 01 Aft d Sft Sft 

4.1 7 20 24ft 24ft 24ft 

4. ft ft ft— ft 
ID 47ft 46ft 46ft—1 

&: s ss 5ft £ 4=3 

15 53 3ft 3ft 3ft— ft 

3J10 115 6ft 6 Aft— ft 

5 7 Sft 5ft 5ft— ft 

17 77 21ftdl714 17ft—lft 

4.1 2 7ft d 7ft 7ft— ft 

4 125 2ft 2ft Sft— 14 
2762 175 10ft 17ft 10 —lft 

13 6 15ft-15ft 151b—ft 
47 6 11 13ft drift 12ft— 16 

2.1 8 42 7ft Aft 7ft— ft 

11 T46 14ft dll 14ft— ft 

47 0 M lift lift llft+ ft 

3 66 7ft d Aft 7ft— ft 
6J13 72 5ft Oft Oft— ft- 

30 Sft d Aft 4ft— ft 
717 105 34 22ft 23ft— ft 
12 13 »ft lllft 5014 

* -07 lOft 5ft 8ft—1 

I 2ft 2ft 2ft 

20 16ft. Uft Uft 
19 - 44ft 43 43 — ft 

' 1 lift lift lift 

79 17ft dl Aft Uft—1 

II 16ft dlAU, 1614— ft 

1 3ft 3ft Sft— ft 

22 5ft Sft 5ft+ ft 

u „ 98 24ft ’ 23V 23ft—ft 
1771 040 23 017ft 21 —2ft 

25 I - 88 Z7ft 26ft 26ft—111 
SJ 6. 7 23 .23 29 —ft 

1* 1 48 14ft 14 14 — ft 

1020... ft ft TV16—'Hi 

ppp _ 

65 3 Sft 314 314 

11 4 419 3 2ft 2ft—ft 

1 f 3ft 314 3ft— ft 

M16 220 lift drift 10ft— ft 
27 .5ft Sft Sft— ft 

2J 5 M Aft 6 Aft— ft 

1J10 175 2214 02016 2116—2 
24 70 25ft 24 24 —lft 

IS 2ft 2ft 2ft— ft 

12 22 2 lft lft 

34 I II 17 lift 16ft— ft 
J77232S 53*kd49ft 521b—ft 

4.7 4 15 15 14ft Uft— ft 

4.7 4 10 27 It 28 —lft 

5 22 4Vb 4 4—16 

4 3 17 17 T7 

4z2500 Uft 16ft Uft—ft 
17 121 24 23ft 23ft— ft 

1J 6 2 22 21ft 21ft 

37 2 1ft lft 

7 3 2ft 2ft 

5 3ft Sft 3ft 

2273 Uft 15ft 15ft—1 
33 21 20ft 20ft— ft 
J10 384 1906 IBM- T9 —1 
29 7 26 7ft 7ft 7ft- ft 

SJ- 9 5ft 5H, .5Vb—ft 
30 15 dl4 14 —1 

5 9 3 9 9 — ft 

3J 7 33 20ft dSOft 20ft— ft 

14 92 17 15ft Uft— ft 

7J 17 lft lft lft 

4J 6 37 131b 13ft 13ft + ft 
3J10 40 10ft 10 10ft + ft 
1J 7 595 I d 7ft 7ft— ft 
44 7 11 13ft drift 13ft—ft 


18 

4J 
4311 
4J 4 
4J 
49 
9 

SJ 9 

U11 


6 ft 

19 

aw. 

ift 

n 

ift 

u 

tv. 

If? 1 

Uft 

14ft 

Uft 

23ft 

..aft 

*vs 

. 

- 15ft 

15 

"lift 


Aft EAC J6 
7ft EECO s JA 
13ft EttflCO 1 JO 
lft Edmos 
13ft EDO JOb 
Sft ElAudD 
2*ft ElcAm 1J0 
3ft ElacSd n 
7 Elsinor 
4H EmoCor JO 
rift EnMol n 
716 EnsMM jit 
Uft EngyRs J4 
1514 EneUNI !J4 
2 Era rnd 
I Oft Eipev JSe 
15ft EsaRd J6e 
Sft EtzLOv .15c 
•HEvonAr JO 
9ft EvrJ B .10 
9ft EverJ A JO 
17ft E*errO .is- 
Sft ExpSv nJ2t 


616 ]ft FGI JSe 
» ISftFPA S JO 
Sft 22 FRUod 
'Sft *ft Fobind JO 
Sft 1ft FdrT* 

*ft 13 FdrM n J4 
3ft 24b FalrmC 
uft Aft FavDrg J4b 
oft ITVr FedRt 1J2 
if* 3ft Fed Res 
Uft 26 Fetmnt .10 
nib FinGen JOb 
g->l Uft FlnGnA JOb 
aft 14V, FBkFia nib 

* lift FtSLSh 

• Sft Fetmrk 

'St lift FlsslirP J71 
gft 1726 FilcGE 240 
H 9 Flagg 
JW FloCdfi 
^ 11 FlaRek JO 
Wfc 27ft FrwGen 
» 1216 Flowers JO - 
«> 19 Fiukei 1.141 
1; 1 Faeortn 
gft 7ft FoofaM JSe 
JWiftwu pBJO 
2 . » FOTdCn g 
EL UWr Ferenc .10 
gftriftFprsiL > 
fL 13 Franc g 
teft Franks JS • 
gft ftft Frpnlx j» 
if ® FtaEi t 
'L «*Frtedm jn 
.£? FriendF 
■ft «>Fit«id jo 

SS 4ft Friichs- 30b 
17 'a FrontA job 
P* 1 \FrtA wt _ 

S' nb'Giexpr 

Si tS*TI .13* 

“ft 6ft Odiday 


5J10 01 514 d 414 

r p-p 

1J 6 3ft 3ft 
3J 3 2S Uft T3M» 
41 14 22ft 2216 

4J 4 7 1214 UVl 

■ 1J.4 7 14ft 14ft 

7 21b d Vh 

SJ 10 38 7 d 41% 
9111* U 18ft 18ft 
315 2ft d 2ft 
J22 225 2716 26ft 
1,411 72 2fft 20ft 

1J 5 21ft 21ft 
6J 6 S 16ft Uft 
s nibdu 

J 21 4ft 4 

SJ 40 14ft M 
U. 5 1- Uft Uft 

17- 19 14 13ft 
S 2 7 7 - 

Kin rm nv>. 

21 597 244b (C2 
SJ 6 117 15 14 

SJ 15 59 30ft 17ft 
T2 13 31b 3 

4710 ID 8 d 7ft. 
7 J 1 29ft 29ft 
Z210 4116 4016 
J IT MfttnAlu 

.1* 68 Uft drift 
900 25ft 25 
2J10 41 U U - 
4J S 1 171b rift 
34 764 33 d29ft 
IS 5 7 9ft 9ft 

I 61% Aft 
17 7 21 7 4ft 

4J 5 13. 7 . 6ft 

1.1 6 58 Uft 1Mb 
30 lift rift 


DlS^Bi C Yld. P/B 1§& HWi LaJowLOoS 


;6ft+-Vb 
12 ft - ft 
■414+ ft 
114 . 
-16 —I 
818+ 14 
.114— 14 
17 + H 
Jft 

mb- ft 

4 — U 
17 -lft 
i8ft-af 
33ft—3 
.2ft .. 

47 +2 
111b—VH. 
31b— ft 
1714— ft 
9 ft— ft 
281%— U 
Aft 

TOW— ft 

Jfc-ft 

St:* 

23 ft—lft 

2716—14 
27ft— ft 
131b— 16 
11 

2 — ft 
17 — ft 
lft 

814— 14 
8ft— ft 
Sft— V. 
12ft— ft 
ft 
14 

- ft 

Aft— ft 

12M 

1114—1 - 
24ft—ft 
1414—t 
2ft— ft 
<0ft+ ft 
rift —1 

ft 


JTi.8 


riAft lOftGajy O It. ■ 
Uft 11* Goron .1 
rift- 32ft GatLIat JOB 
2MA-.l2ftGelmS 31 
Sft 2ft &4 ro» n 
16 13 GDfns n J2 

TOft Sft GnEmp JOb 
-rift . 4ft On Horn .» 

20 TftGentxc * 

7ft 5 GertvDr J5tr 
32 lift GlanlP. V20 ■ 
33ft 1814 GntYI g J51 
20ft-1 lft dowrac .u 
36ft SSft dotfUr UO 
36ft 17 Gin mr lb 
9ft . Aft domer JO 
■13ft 7ftGdMW b JB 
3ft lft GMPId 
4%. lMGdrcft wt 
31 151b GOT Rp s Jft 

-14ft MbGratlMI J2 
Uft Oft GmdAu JO 
Uft TftSnidCll as 
31ft lSftGrangrA 
181b lift Gt Am I 
JHb 1M6 DiBom . 7J0C 
rift 37 GiLkOi J4 
Bib 2ft Grimm 
Sift 35ftGro»T 1J2 
4ft -Mb GrubE n 
Aft SVGuorBk .161 
15ft 10ft Gup rdC Mb 
Mft 18ft GuINrd JO 
27ft 16ft GlfCda a J4 
22ft rift Glfstr 


- 177 263 
bS 5 87* 

1J11 37 

.24.30 86 

9 117 
47 8 78 
478 .20 
1J 5 54 

- 21 52 

U« 7 
6J 7 35 

)IS 
J14 70 
A7 7 66 
5JU 44 
7J-6 *14 
4.116 100 
515 
15 

6J 8 3 

3.1 6 4 

17 S II 
SJ 14 38 

20 11 
3 34 
17 362 
1.115 112 
7 43 
67 7 6 

17 13 

U 21 
4613 1 
3J 4 157 
1378 
116. 


19ft 

Oft 

24K 

17** 

12ft 

7 

3316 
7ft 
15ft 
Sft 
12ft 
.10ft 
Ibft 
30ft 
12ft 
37ft 
52ft 
- 19ft 

9 

22ft 

. 3016 
3ft 
35ft 
5 

36ft 

12ft 

3916 

36 

1416. 

18ft 

13ft 

Uft 

lift- 

21ft 

1516 

1 

9ft 

23-16 

Aft 

sm 

5ft 

3514 

12ft 

II 

23ft 

22ft 

10 

23ft 

2» 

22ft 

rift 

25 

18 


12ft HMG JOO 

5 Hcunpln J7( 
Mfe Hantra 1 JO 

Sta Harvey 
7ft Hosbra .Ur 
Bft Hasting JOo 
Sft HawaiA 
9ft HltflCh a 
Aft HeinWr jot 
8H HeinicK .10 
lft HeitMt 
n& Helier n 
Bft Heldr n 
TV Hersno 
714 HIGlnc ,12r 
516 HllrAv 
17ft Hint me Jfl 
2»ft Hlno en2J0 

6 HollyCp 

14 Jiormi S2 
10 HoraMrd 
24ft Hotel In 2J0 
Ift HouSVI 
32+, HouOTr .OBa 

Sft Howell 
UftHwbiB BUM 
SVHudGn JO 
17ft HudB o JO 
15V6 HuntM n Jfl 
7ft HuntH JO 
12 Husky g .U 

5ft ICH jo" 
17 I CM 2JSe 
5 IFSInd M 
14ft IMC JO 
1116 IRT Pr 1 JOb 
HITI 

Aft IrwOi J9e 
IftimpGp .17b 
Mlmplnd jot 
2Sft impOll alJO 
116 Inllohl 
19ft I natron JO 
3 InotSy s 
4ft insSv .pf JM 
14 InfbgRa 
ion intety o jo 
616 Inlrcle n 
10ft intraik ,16b 
1 InIBknt 
13ft intctrl • 

.10 InIPw n 
Sft Ini Prut 
1516 ionics B 
lift ireeBrd JO 


48 9 2 

13.4 19 
SJ 5 1 

24 08 

1J 6 17 

3J S' 1 

1 33 

33 401 
4634 2 

J13 67 

50 
227 
0 20 

25 57 

U 7 n 

12 40 

1J16 34 
7 1 

38 300 
SJ 6 6 

7 462 
11. 7 3. 

4 10 

46 1572 
67 10 
SJ I ID 
3J 4 5 

755 
2312 25 

2J13 21 
344 


1114 drift 
Uft 151b 
-35ft 33ft 
12ft drift 
414 Aft 
ni4 dii 
6ft- 6 
7ft 7ft 
10ft 10ft 
4ft Sft 
18ft 171% 
14 . 1314 
ISft 14ft 

aft a 
19ft Wb 
Aft 61% 
Sft 7ft 
lft d lft 
lft 116 
16ft left 
10ft rift 
14 13ft 
9ft 9ft 
23ft 22% 
rift 12 
12M 12ft 
411b 4014 
4 Sft 
2Hb 251b 

Sft 3ft 

4 3ft 

13 13 
1814 10ft. 
21% 20ft 

14 rift 

12M drift 
5ft 5 
23ft 23ft 
6ft 516 
I2V 1216 
1Mb rift 
Aft Aft 
9ft d 9 
«6d 44b 
lift lift 
lft lft 
10ft 1014 
016 0b 
7ft d 7ft 
10 7ft 
lift 10ft 
Mt6 2816 

a da 

9U| sft 
Uft 16ft 
10 d Oft 

» a 

lft lft 
23ft drift 
41% 4 

19ft 19ft 
V 8% 
37% 36ft 
ISft II 
6ft 8ft 
14 13ft 


10ft- ft 
Uft— ft 
3Ub-l% 
rift— lb 
4ft— ft 
11 —Ift 
6 — ft 
7%— ft 
10ft+ ft 
Sft— ft 

pu-Wb 

13ft— ft 

lift- ft 

a — ft 

19ft— ft 
Aft— ft 
7ft- ft 
lft- ft 
lft— ft 
16ft— ft 
1014— ft 
rift— ft 
9ft- ft 
2214— % 
rift— ft 
13ft 

AOft-316 
fift- ft 
2S1b— ft 
316+ ft 
4 + ft 
13 — ft 
18ft— ft 

20ft—1% 

ft 


12ft— ft 
5 — ft 
23ft— ft 
514— ft 
1214 

1014+ ft 
414 

9 ft— 16 
Aft— ft 
lift— ft 
lft— ft 
rift 
Oft— ft 
714— ft 
9ft— ft 
II — ft 

rift—lft 

a —ift 
016— % 
left 

9ft—ft 

36 

lft— ft 
21 ft—114 
Aft 

19ft— ft 
816— ft 
361b— ft 
IB — ft 
014— ft 
1214—1 


1-8 I I 109b rift 10ft 

10. 7 2 20ft 2016 rift— ft 

2J I 296 rift 9ft 7ft— ft 
US 3 1416 Uft 14% 

11. 8 xl2 13ft 1316 13ft— ft 
13 ft ft ft 

12.33 » 4ftd 416 Aft— ft 

M. I 6 116 116 116+1.16 

2.157 13 2ft 2ft 2ft 

110 271% aib 26ft—16 
11 108 414 416 414— 1% 

2.1 7 0 17ft dITH 17ft—ft 

57 3% 3ft 314+ ft 

4J 16 4t% Aft 414+ ft 

6 134 14ft a)216 13 —lft 
177 11 dlD 10ft— 14 

a 27 7 7 7 — ft 

1J 6 15 Uft 10ft 10ft 
15 558 5ft Sft Sft 


4V. 41% Jocivn JOb 

2514 1014 -locate 1 JO 
7 414 Jensen 

12ft 7ft Jet wo J5e 
3% 3 Jetronic 
5ft SftjohnPd 
a lift Junipp 
IB lift Jupiter 


9 

26+ 

Uft T4 

14%+ % 

9% 6ft 5CEd 






9%d 9% 


9 7 seed 






7ft 7 

7 

10% 7% SCEd 

Hfl.19 






17%— % 

36% 23 scea 




J—J-J 




12% 9% SCEd 

21% 17% SCEd 

Pf1v45 

Pf1a3D 

15. 

40 



4ft 4% 


19% 14% acec 






17ft tfl 7% 

17ft— % 

19% 14% SCEd 






6ft 6% 

4ft+ % 

63% 50 SCEd 

Pf7JB 

15. 

3 


Uft 

rift 

33ft 

Sft 

32ft 

13ft 

61% 

10ft 

a 

41% 

32 

45ft 

Sft 

10ft 

13ft 

V 


Bft kT el in JO 

814 KalstOd 
aft KnGx DI4-50 
316 KupokT 
U KovCp ,75b 
9ft Kenwln JOa 
4 Kelchm .101 
514 Key CO JO 
141k KeyPb b 
2% KlnArk 
19 KinoR JO 
12ft Kirby b 
11% Kit Mfg 
4 KlerVu 
2ft Kleinrt 
9ft Knoao 


7 31% LSB J3t 

Oft 34b LaBoro M 
T716 '5% LaMaur JOb 

4 lft LaPnt 
rift T5 Lakes 0 
191% 10ft Landmk 
Uft Bft Laneco M 
10 12ft LaxKflP JO 
rift 161b Lea Rid UO 

Sft 2ft LecPh 
24 17% Lehion - 

5 lft LcisurT 

lift 5ft UhtvFb 

7ft 41% LltHd n J3 
2ft 1 LloVflC 
Bft Aft Lodoe .Ue 
38 23 Laplawi JOe 

4016 30ft Lumex n.u 
171% 716 LundyE - 

lift 41% Lurid n 
111% 7V4 Lydall JO 

1314 -AHtLvnebC JO* 

171% llWMCOHd _ 
Uft 5% MCO RS 
616 416 MPO -50e 

361% lift MSI Ot . JO 
ISft 714 MaeAnF. 

. 01b SftMacrod 
161% 13ft MePS 1J2 
2ft ft Mo rnd 
15ft 4ft MarkP s 
3014 17 Marm OT2J5 
30ft 13ftMrtnin 1J3I 
141% 7ft MertPr 
8ft 414 MosiDd 
2014 lAftMIReti s .12 
31ft 1414 Matrix g 
' Bft AftMaulTc JO 
13ft Sft Me Daw .Ue 
Vft 4% MeKeen 3J8c 
416, 17 Miani 1J0 
» 2 MYx MediaG .W 
lBft lift Media n 
13% 7ft Meoan s J4 
4%. 2 Meaoln 
151% Mb Ml Pro S JO 
lift SftJWeiex jo 
35ft UftMetPftl BJO 
51% 3ft MchGn 
28ft 13ftMchSfl a 1 
514 3)bMlcklt> 1.12b 
17ft TftWUdkJCo JO 
16ft >ft MkflGIs rib 
Aft 4ftMl»snlT JMe 
42ft 2414 MICi)l I -24 
30ft rift MiteCP .70 
Ok M6MonMO JS 
35ft 27% MonP P*4.40 

i« UftMonen n 
rift 17 MooaB 3 JO 
31 16 MaooA bJ4 

14ft lOftMtgGm Lite 
61b 2% MartnS 

lift eftMotttS »JO 
37ft aftMIVMli 1 JO 
10ft 7ft Ml Med n 
13 10ft MgvSir JO 
7ft 31% MovleL 


2J 

L510 


33H 

141% 

28ft 

31b 

14ft 

u 

7ft 

714 

614 

33% 

214 

SS 

13ft 

lift 

a 

1314 

17ft 

U 


3 

au> 

an 

uft 

38ft 

17% 


31ft 

"251b 

6% 

U 

61ft 

241b 

7ft 

» 

7ft 

12ft 


17 Norda JO 
9ft NIGsO JOb 
Uft NtHIIE kJO 
21% NKInry 
5ft NIPatnr 
7ft NtSecR JOo 
41% NfSIlvr 
3ft NtlsLB J4t 
iftNMtLM .15b 
ZTftNHomp JO 
Ift NldHa 
20% NMkAt JO 
18ft NPinRt L14 
SMNProc J3e 
2716 NYTlm 1.10 
7 NewbE J8r 
13ft Newer s J2 

Aft Nexus 
17 NiaoFS 1JM 
2ft Neellnd . 

Ift Molex 
UlANARov S JO 
13% NoCdO g 
11 NOCStBk 1.12 
361% HIPS Pf4J5 
VftNucIDr s 
20V. Numac gJO 

9 OEA Me 
lAftOakwd .13 
41% OilAlt J4 
TftOltalnd JO 
4414 OOkJep JOI 
141b Of loiBH ID 
4lb Ormond 
bft Orro* 

4ft OxfrdPt Jit 
5% OxarlcA .1M 


4J 5 5 0 71% 7ft— 14 

U 2ft 3 2ft— ft 

71 31% aVk 3ft— ft 

17 145 14% 13% 13% 

5.16% 16 16 — ft 


Bft— % 
15% + ft 
37%— ta 
3ft— ft 
15%— % 
10% 

414— ft 
6H+ % 
17%—1% 
Sft— ft 
26ft—1 
27ft—3% 
314— % 
Aft— % 
316+ % 
10 — % 

Aft 

Aft— ft 
12ft— % 
T44— ft 
10ft—lft 
13ft—lft 

lift— ft 
15%— % 
16%— % 
38% 

20*%— % 

3 

7 — % 
Aft— % 

1 — ft 
Sft 

zm+ ft 

27ft—1% 
10 

714— % 

7ft 

.3. _ 

14 

5ft— % 
5ft 

14ft—ft 
10%— 16 

.SJT2 

% 

10ft— ft 
17 — ft 
13%-% 

aTJtS 

1314—114 
1714—1 
7ft— % 
614— ft 

2-r 

32 % 

mb— % 

10 + v% 

2 — v% 

M4— % 
6ft+ % 
14ft—1% 
rib— % 
rift— 16 

4 

13ft— V 

8 — ft 

514— ft 

24ft— % 
2SH— 14 
5%+ ft 
2Mb—116 
14%— % 
17ft— % 
17%+ ft 
1316 

2 — % 
14% 

37ft— % 
714— ft 

11 — ft 

ft 


17%— % 
11% 

17 

2%— % 
5%— ft 
10%+ ft 
5%— ft 
3%- ft 
Aft 

21 %— 1 % 
lft— ft 

17 —a 

10ft— % 

7 % 

2S%—lft 
7 —ft 
Uft- % 
5 — % 

18 — % 
4 — % 
3 + ft 
14ft—1 
20%—2% 
12ft- ft 
27ft— % 
12%— ft 


4J 4 SS Mb 8ft 
U 72 15% 15 
1*. xflO 2714 drift 
S 3% 3% 

4J 5 16 15ft 
7 j 7 1 10% 10% 

U 5 4% 4% 

to 6 9 6% 5% 

63 133 19% 17ft 
44 45 344 3ft 

14 7 11 27ft 281b 

36 474 26ft 

8 lft 3% 

4 4 6% Aft 

44 3 2ft 

_ < T8 [ 79 rift 9% 

13. 8 37.4% 4ft 

IJ11 10 4% Aft 

1J12 42 12% 12ft 
i 116 1% 

121 20% Uft 
10 43 14% 13ft 
2J * 7. 11% lift 

43 15% 15% 
27 U%dl6% 

1 3% 39% 

5 2 20% 20% 

30 15 1 3 

4 24 7ft 7 

7.1 3. 27 4%d 4% 

15 1 1 

2J 12 55 5% 5 

.71* II 27% 17 
J 17 54 27% dri 

5 40 10 9% 

• 05 7% 7ft 

7.7 6 7 7ft 7ft 

575 a.m z__ 

*?a > 2S3~ 14ft 14 

,.i,. T, ft 

20 7 37 15 14% 

i 22 11 10% 

13 377 4ft 3% 
13. 5 ■ U 14% 

143 15-16 dIM* 

10 107 10% 10 

11 11 17 17 

7J 10 14 drift 

7 9% 9ft 

3 6ft Cft 
S 9 37 -14% drift 
23 129 10ft 17ft 
U 7 171 7% 7ft 

U I 1 416 616 

7 12 Sft Sft 
70 6 3 20% 20 

18 0 4 12% 32% 

n 73 11 %diift 

u 7 27 10 9% 

32 2 2 

U13 11 9ft 8% 
6J 10 Aft 6ft 
1J13 148 16 drift 
139 2ft 2ft 
7J 2 64 13ft 013ft 
Si! 5 4 4 4 

30 4 10 131b Uft 

15 a 8ft d B 
J 7 4 Sft 5% 

LOU 329 25%d23% 

2.7 8 51 25% 25% 

12 1 12 51% Sft 

U. XI® 2SH6 3MV, 

10 57 1516 Uft 

T J12 a 17ft drift 
1J12 156 17ft T7_ 
M 1316 ISft 


66 

1J 6 1 
37 i 5 
13 42 

S5 7 -4 
12 12 


L2U 62 
14 6 Xi 
1110 16 
ri 
306 
7J 6 X29 
7 

17. 4 16 
3J13 1 

3.7 8 37 

. 23 95 

L62I 57 
U. 9 5 

SJ B 53 

U I 64 

mi n 

19 5 3 

V 171 
SJ 5 30 
6 34 

25 4 

U B *27 
153 
sj 4 a 

15. Z50 

12 22 
372 


15-16 3-16 PNB wt 
13% 10 FGEpfA I-50 
11%. 1% PGEPfB 1J7 

lift 816 PGepfC 1-25 
10ft 71b PGEPtD 1J5 
29% 25ft PGEptZ 4JM 
25% 20ft PDEpfY 3J0 
2216 . Uft PG pfW 2J7 
17% 12% PG PfV 2J2 
20% 15% PG PfT 2-54 
21 U PGEPfS 2J2 
19% 14% PG PfR 2J7 
17ft 12ft PGEPtP 205 
16% 1216 PGEPfM L96 
IB 14 PGEPfL 2J5 
17ft rift PO PfK 2JH 
19 UHPGEpU 2J2 
37ft 17W POTm -72 
35 27ft PdCLI Pf4J6 
57 48ft Paeu OT7J4 
46 33 PacPLnl 5 

33% a PoeTrst 1J0 
28% 16 Page a 
39ft 26% PMICp J6 
2% 1% PolmrF 

Aft 2ft PantoV Mr 
41% 3ft ParaPk 
Uft lOftParkEI 
l*% sft PafFeh .15* 
18% 4 Pa logon 19c 

7ft 5% PUMG 
19%' 10% PenRe n 
30% rift Pen EM JOa 
19% 13% PonTr 13B 
4 2% PECp J7t 

37% 22% PeaRE 2 
131% 7% PenobS JOa 
16ft 9% Penrll .15 
1% 1 Pentren 
68ft 3416 Pap Bay lJOb 
33 17% Per Ini JO 

13 6ftPervD 8 J4 
43% 17 PetLow 2JH 
12ft 10% PetLe pnjfi 
Aft 4% PhlILD J5r 
2 ft pnoenix 
l% Pier 1 wt 
4 Plonrtv 
2ft PlanTx ■ JOI 
4 % PItWVa J up 
22 P11DM 


3% 

ft 

7 

A 

6 

60 


.92 


7 15 Aft 4 4ft + j% 

6 » Sft 5ft if 

2-713 63 49% 4% % 

3 97 1% 9ft 9%— ft 


58% 33% Pill wot MS 
lift 3ft PlBWln 
aft Uft PicrD 0 JO 
01 % 4 % Plonlln 
111% 51b PlyGm JO 

a 17ft PnetiSc 
14% 81% Ppp«, E 

23% 16)6 PorfSy 
31% 15% PostCp 
ZT 14 ProlrO 
20 !6 15ftPralLm -— 
7ft &L PraftRd JO 
• 7 % 6 ProIR OtM 
29% IJftPraCMf TJD* 
25% 19ft PrenHo IJo 
3 % 2 »PrcsJ* B JO 
27% 32% Pracr 3* 

6 3% PradBId M 

18 14% PgSP pf£J*H 

10 % 15ft PnSP B1DSL34 
17% lift PulleH JO 


1 


JO 

1.10 


216 d 3 
Uft 14% 
37ft 37ft 

1 7% 
II 11 
4ft Aft 

17ft 17ft 

n% 11 % 

19 19 

2ft 2% 

6 d 5ft 

Ml* lOft 

5% 5% 

4 316 

Aft Aft 

22% 31% 
1% 1% 
a diB% 
109% 10ft 
7ft 6% 
30ft 28% 

7 7 

Uft 13% 
5% 5 

IBM » 
Aft Sft 

2 2. 
15% drift 

23% 20% 
131% .12% 
37% 371% 
12% 13 
aw 25 ft 


1311 29 15% 14% 15%+ ft 

J 7 272 19% 18ft Uft—1 
4J 5 5% Sft 516+ % 

33 7 21 12 % 12% 12ft— % 
64X400 45Ud44ft 44ft—116 
73 4 6 19ft drift rift—ft 

11 0 Sft 5ft Sft— U 

ri 154 9% 9ft 9ft— ft 

13. 1 31 5 4% 4% 

13 5 322 10ft 7% -9%— % 


3-16—1-16 
10ft— ft 
9ft + % 
Bft— ft 
Bft— ft 

a + u 

2Dft+ 16 
1 M6+ ft 
14ft— ft 
15% 

16% 

14%+ ft 
12ft— % 
12%— 1% 
rift— ft 

n 

14ft 

20 lb—lft 
29 —16 
ABU 
35 —1 
3716— 16 
15ft—11% 
29 — ft 
116— lb 
5 

Sft— ft 
1416— ft 
Uft— ft 
Aft 
61% 

12%— ft 
17 — ft 
rift— ft 
2 ft— ft 
aft 
7 % 

8%— % 

I — ft 
S1U+ % 
24ft— M 
9ft— ft 
1616—1 
1016— ft 
4%+ 1% 
216 

l%—1-16 
5%— ft 
3 ft— ft 
416 
2616 

50ft—1M 
716— ft 
Uft— ft 
3%— % 
5%— ft 
17% 

9%—1 
14 - ft 
n —n 
17ft- ft 
11 + ft 
5%— Hi 
Aft— ft 
1416—1M 

av% 

91% 

22ft— % 

4Vi 

14%— ft 
15%— ft 
12% 


Street- 


12 Month stock Ms. cite* Prav 

High Low Dig. in 5 vkL P/E 100 s. High Lew OwLCtaS! 


161% lft PunioG 
19 IMQvebcr gJO 


S iso 9 9 g 

15 I nvx liu 111 *— 1 


12ft 
71% 
. 3 
7 

12%. 

AS 

23ft 

37% 

8M 

34% 

MM 

7% 

1% 

14 

10% 

aft 

32% 

8% 

34ft 

Sft 

9% 

9 

31% 

33% 

34% 

7% 

AVb 


7M RSOM 
U RMS n 
1% RPS 

4UR5C .10 
IM Rogon .12* 
38% finch Ex J9e 
10% RonorO 
25% Ronsbg J4 
5% Raven JOb 
161% Rnvin & 34 
27 REtnv 2J0 
4 RtlneT 
% Redlaw 
5V% Rtlmnl n 
5% RetoTr J4 
11% ResalB .72 
14% Resrr A 
2% Run wt 
T9M Resrt B 
31% RtSIAM 
3% Re* Nor 
4 RiHetP .12 
19% RichTC 1 
204b RdlTC ptSJO 
25 % RiaAie a).50 
4 Robmcn 
3% Roblln .13 


A 33 
14 23 

73 

23 22 27 
IJ 7 X 

3 32 90 

1521 
2414 887 
6.1 11 1 

ttff 3 

4 

10 

14 44 

SJ 5 45 
5710 6 

7 244 
106 
B z250 

4 29 
6 21 

1.9 5 9 

U I II 
' 12 . 2 
1 


10 13M Rckwov lb 


7% 7ft 
11 dial* 
IVbd 1% 
4% 4% 

916 9% 

4116 40V. 
11% dlO 
28% m 
4ft 4ft 
!7 Uft 
liH 34% 
4ft 4% 

lft in 

5ft d 4Te 

4% 61b 

13 12% 

16% 16% 
3ft 2% 
If ft drift 
5 4% 

3% 3% 

4% 6ft 
1* U% 
30ft an 
Sft 2716 
14 Aft 4 
13 3% d 3ft 

22 Uft 1* 


» 

Uft Ragan -12 0317 155 


5% 

2% RoncoT 6 

63 


4% 

3 

lft RovPIm S 

b 

2 

2 

15 

lDftfiudlch Jte 19 7 

. } 
210 

14W 

14% 

4% 

% Rusca 

% 

ft 



40 



15% 

Bft Rural t M 11 6 

26 

13ft 

12% 

11% 

0ft Rykoff t ^0 42 B 

4 



31 

13ft Rvtond nJ7 SA 8 
— *—8—S 

3 

13% 

13ft 

ISft 

1II4SGL 03b U 7 

3 

12% 

12% 



46 

4ft 

4ft 

78% 

17 Saga * - 2b 

607 

23 

19% 

18% 

9% Scrim 00 *7 S3 

103 

9ft a 8% 






7% 

5%SD00 Pf M 15. 

x3 

6 


8% 

6% £Dga of I IX 

nil 

ift 

bft 


40 5 DUO PI9J4 

59ft 47% SDDO PI7J0 
19% U 5 DSD PfZ47 
aw 15ft SDDO ptSAB 
43ft an 5FrRE I JO 
23% 19% SonJW 10S 
7% 6 Sends ri 50 
8% 4 5a r sen I 

10% 7% SoundrL JO 

10% . 3 Sctwlbh J7e 
lift 3ft Schrodr .12* 
11% 7% Schwab J* 

8% 3% SdMot .10 

42 20% Scoae 

89ft 42 seurvR B 
34 18 SbdAM JO 

20 V. 7 5 raid s 

1% % Seaport 

4% 3% Sec Cap 

28ft 18 SefeDl 1 
18% Mb Sola* JO 
rift 4% Semtch ,05r 
7 Aft Srvisco J4 
10% 4ft Servo 
lift 7% Serin Co JO 
7% 4% ShawS JOe 

7 4% Sharon Je 

3% 2% SheUrR 

23% ISIbSIwwbt UO 
2 tt 7ft Slercn s .121 
17ft TftSHco M 
15% TftSIkeeA e JO 
7ft 4% Shy rest 
4% 3 SlmcaS J5 

34 6 SoISlSc n 

Uft 6% Solliron 
19 )Bft SorgPo Jfl 
Uft *ft Seundwi JO 
13% lOft SauTx n 


7%— ft 
10ft— % 
1%— ft 
4%— % 
9ft + V. 
41 

10 ft- % 

a %—2 

6 ft + % 

re=ii 

4ft 

1 %+ ft 
5ft- ft 
bft+ % 
126%— ft 
H%- 1% 
2%+ ft 
rift— % 
4% 

3%— ft 
*%— h, 
1S%— ft 
30Vi 

9916— ft 

4 — ft 
3% 

Uft— lb 
174b— lib 
4%— ft 
2 

14ft + ft 
%+ ft 
3ft— ft 
1316 

9W— ft 
Uft 

121b— % 
Aft— 1b 
20ft—3% 
Bft— 1% 
2ft 

0 + ft 
A%+ ft 
43 + ft 
48%— Hi 
15%— % 
16% 

3816—lft 

a — ft 


4 ft— % 
9ft+ ft 
7ft— ft 
7 — % 
Bft— % 
Sft— ft 

an 
47 —1 
32ft+ 1 ft 
II %— 1% 


Aft 

Aft 

Vft— ft 
5%+ ft 
Aft— 16 
2%— Ift 
22 V. + % 
8 

Sft— ft 
9%— ft 
41ft— ft 
31ft— lb 
*Vb— ft 


rift IT Spncm .. 
12% 8 ft Sark of . 12 * 
Uft 7% Spectra 
6 SftSaedOP .IBt 
Uft Sft Spencer JO 
30% 15ft StdMeii Ult 
23ft 10 % StPrad JOo 
■ft Sft Stanwd 
5ft 3U SlarrtH 
31 20 ft sielee n 
13% 5% Sleelmt J 8 b 

43% 18% StepnCh 1 
5 3ft SlrlCop JM 
2 % 1 % SferlEI 

24 lOftStrutW JO 
34 % lOftSumliE JO 
34% 18ft StimllE pflJO 
4% 2 ft SvnCIIv 
18ft 7% Sunalr sJOi 
33% 18% Sundnc 
9% 6 SunJr JS 
151b 12 SuaFdS J4fa 
SupCre n 
6 % 3% Sup rnd 

15ft 7ft SuPSura J4 
aft 15% Suaron 3 .12 
4% 2ft Sosqueh 

iS ,» l* 

7% Aft SysPIrT J4 


18% 11% T Bor B 
Aft 3% TEC JW 
3 hi 3MTFI .131 
Uft 8% TIE a 
aft -7% tii 1 
27% 16 TabPrd JO 
Uft rift T Boat 9 
25ft 16 TndB b JO 
11% 4% Taimet J*b 
13% 6% Tasty JOr 
7% 4 TcfiSym 

33% 11% TechOp 
616 111 TechTp JOb 

10% 6ft.Taclre< . J2 
lafl 6* TelanR 
38% 17 Teleflx 
a 1216 TelKl 
7% 4W Tenney s 
Uft 6% Tensor 
30 9W TetroT 
M - 17% TexCd g Jo 
15ft ■% TexAIr .16 
18% TftTexAE B7o 
3116 17ft TxGRt n 
2116 10 TkGR Wt 
an TftTxSCOn B 
Aft 3ft Tnorofr JMe 
7% 4% ThreeD J4 

45 27%ThrHtm 1J0 
17 J Tidwell Ult 
17 rift Tlmeix 
1746 12% Topaz none 
6% 316 ToppsG 

21ft 13% TotIrCp 1 
17 % 9ft Tortei n 
37ft U TatIPt g J8 
31ft 2716 TolPt PtZJS 
5% 2% TwnCtr 

23 lift Townr s 

11 5 Town wt s 

Aft 1% TrafVor .12t 

12ft 7% TrasLx .10* 
aft 12ft TranEn 
17ft AftTrnE wt 
14% TftTrnsTec a 
7ft 7 TrISM JW 

12 7% TrlaCp J5 
34 18ft TrltOli 

7% 3% TubAri B 

Uft ■ Aft Tidlex n J8 
33% 16 TumrC 1J0 
Sft 34b TwlnPr 


14. Xiao 63 63 

14 *408 48% 48% 

14 3 15% 15% 

14 2 U«b 16% 

4J» 16 3VW 3816 

MS 7 23% 23 
7 AS i ift 4% 

14 27 4% 4ft 

3J 8 54 7% 7ft 

U 7 42 7ft 7% 

17 4 SO 7% 7 

4J 7 8 8% 8% 

2J> 9 a 5% 5 

12 14 an an 

X4M 47 47 

U 7 18 aft 31 

id a 13 11 % 

25 30 I 1 

0 75 3ft 3ft 3ft— % 

13 132 17ft 18% 17ft— % 

SL7 14 *% 6% 6%- ft 

1.1 18 4ft 416 4%— ft 

6J 4 10 6W 6% 

1 4W 4% 

15 7 I 7% 9% 

VJ 7 1 5% Sft 

8-5 15 U 4ft d 416 

50 2W 2% 

SJ 7 6 234b 22% 

U13 17 1 716 

4J 7 13 7 Bft 

3.T b 43 10ft 7% 

68 Aft 4% 

U 7 4 3% 3% 

12 TB3 Aft AVb 
10 272 6% 6 V 1 

3J26 1 14ft 14ft 

1J * 16 10% 10ft 

10 57 10ft d 9% 

7% 7% 

7ft 7% 

8 7% 

14% 34 
91b 9% 

1 2ffft »% 

~ 15% 1416 
147 15% drift 

32 a u% uw 

U 8 9ft Bib 
5 50 Bft 8% 

5 J16 13% 3% 

1J 23 00 ISft 14ft 

17.13 17 I5%di4% 

2.9 5 14 20% 20% 

8 37 bft 5% 

16 Sft 3 

20 a a% 21 

4J 7 11 Sft 5% 

2J11 7 Uft a 

IJ * Aft 4% 

1 1% 1% 

2.7 33 8 11% 11 

1625 147 12ft 11% 

9J U 10% dlBft 

11 2 3% 3% 

1211 17 7ft 7% 

474 20ft drift 
77 7 3 Aft 6% 

37 6 11 12 12 

24 118 3ft 3 
30 4ft 4ft 
3J 6 24 12ft 12% 

A M 1011 30ft Uft 
21 2ft 2ft 
4J 7 45 *ftd 5% 

8 15 lift lift 

SJ 7 43 4ftd Aft 
T—T—T — 


16 

10%+ ft 
1ft—1 
7ft+ ft 
7ft- ft 

a + ft 

24 —1 

7%. 

30ft- ft 
15ft + ft 
14 ft— ft 

Snifi 

Bft— ft 

■ft 

3% 

144b— ft 
1416— % 
20%— ft 
6ft + ft 
3ft+ ft 
21 —IV. 
5%+ ft 
38 — ft 
4% 

lft+ ft 
11 — % 
12%+lft 
10%— ft 
3ft 

7%— ft 
18ft—1% 
616— 16 
13 — ft 
3% 

AVb— ft 
rift— % 

a %—2% 
2 %+ % 

5ft— ft 
lift- ft 
4%— % 


19 31 Uft Uft lift— % 

1J20 15 4% Aft 4% 

JJ12 15 2V. 2b 2b 

2* 1221 15b 13% rift— ft 
22 167 19% 17% 18%— 1% 
1J 7 14 1414 16 14 — % 

5 77 Uftdllft 12ft— ft 

1.711 U 1816 17% 17%— % 
3J 4 43 8% 7ft 8—ft 

2 7 6ft 7 + ft 

61 235 Sft 5% Sft— % 
5 M Uft dll 11 - % 
J 6 37 4% 3% 3%— % 

12 7 13 6ft d 6 6%— % 

63 11 77 75" 75 —2ft 

JS 1J17 164 35ft 33% J3%—lft 
101 Uft 13% 13% 

V 10 14 5ft 4% 4%— % 

61 5 Bft Bft Bft— % 

15 50 Uft 20% 2016—216 

179 31ft 20% 29%—3ft 
Li 16 19 0% Bft Bft+ ft 

J16 225 9ft d 9 716— 16 

11 160 17% 17% 17ft— 16 
44 10% d 7% T%— ft 

,., M ,M t 'ft "31^2 

4J 4 8 5V. 5ft 5ft- % 

AS 4 5 33 32ft 12ft— % 
12. II 90 12ft 12 12 — ft 

a so rift 10 % 10 % 

717 40 12ft dllft tlft—lft 

5 43 5 4% 5 

7J13 10 Uft drift 13ft- % 


M. 20 rift 7% 
la 1516 17b 

10 . 5 a a 
ta 3% 3% 

45 94 14% 13ft 

a 9 b 
6J 70 2 1% 

1.1 7 27 ■% Bft 

9 193 13ft dl2 

a 7ft 7b 

4.1 7 45 9ft d t% 

11. 7 6 7% 7% 

2J13 5 Ift Bft 

a mi 19 % drib 

4 849 3ft d 3 
4J 5 3 916 9% 

SJ 7 7 27ft » 

5# 7% 6% 


1*—a 

5 

3-16 3-16 




IX 

3 

9% 9% 

IX 

5 

8ftd 0% 


4 



11 

26 25% 

IX 

33 

30% 20ft 

IX 

25 

16ft d16 

IX 

52 

14% 14% 



16% 15% 




IX 

7 

Uft 14ft 


4 

13 012% 

IX 

3 

12ft 12ft 

IS. 

■ 

Uft Uft 




IX 

1 

14% Uft 




klOO 

29 29 

IX 

170 

48% 48ft 

14 

£75 

35 35 

£9 f 

16 

93 

27ft 27ft 
16% 015% 

1018 

70 

8 

29ft 29 

ma lft 

10 7 

13 

b 

5 4ft 

3% 3% 


16ft 

3b 

5% 

IB 

10% 

7 

24% 

11 % 

a 

3% 

19ft 

Uft 

15ft 

79 

18% 

17ft 

32% 

Bft 

17b 

16ft 

23 

Sft 

20b 

35% 

19 

a% 

6b 

4 % 

ib 

6 

7 

20ft 

1116 

5ft 

17b 

15ft 

9ft 

7 

54 

30 

12ft 

45% 

45ft 

13b 

25% 

2ft 

30ft 

19% 

13% 

38% 

22W 

«% 

» 

32% 

23ft 

4% 

51 

29ft 

4 

au 

1 % 

1 

TV6 

14 

15% 

36% 

8 % 

a 


a 


7 % u&i 

lft UDS 
3% UNA 

12ft URS JOO 
9ft Ultmtb n 
3ft Unimax 
14% U Air Pd J4 
Aft UnAtal 
12% UnCosF J4h 
2 UnFood JO 
7% UNalCP 
10% UnRItln 1.1 Da 
5% USAlr wt 
43 USAlr pf 3 
9ft UnlvOg .12 
9 UnvCm n 
2016 UnvRB 1 JO 


10 I0W 10ft 
5 2 lft 

7J> 9 9 4 4 

3+14 77 12ft dll% 

45 61 7b d (ft 

29 163 3% 3ft 

4513 0 14% drift 

4 495 6% 6 

3J 9 12u23V6 a 

fJ 10 B9 2ft 2 
16 42 14% Uft 

10.10 14 Uft 10% 
15 71b 7b 

6J 3 44 44 

J 8 2 16ft 14% 

TA 49 9b 9 
UH5 575 22% da% 


4W Voiles 
lift Volmoc 
B Voisoor 52 
aft Vrblm n 
lft Verlt 

14 VtAmC JAB 
UftvtRsn n.15* 
1314 Verna 

lift Vernll 1 .10 
3ft VerUple .15 
2% Vlatech 
10 ’/Icon B 
2ft Vlnige 

4 Vlreo Jit 
7W Vlshav aO) 

5 VlswaiG ja 
3% VetMer .I2r 
9% Voplex .52 
7ft ViiieCn a 

4ft WTC 
2 % wodeir 
3Mb WolbOT JO 
20ft Wo ICO JOb 

6 Walks J2 
2416 Wang B .12 
24 Wanac JB 

6 Words s .12 
7ft wrnC wl 
1ft WsliHm 
17ft WshPsl JO 
12ft WRIT S 1 
AftWatsca JO 
20 Wthfrd % J3 
rift weidT s JO 
5ft Wellco JO 
»bWTex PfAJO 
IB Wsthrn B.70 
10 WitFIn J6I 
2ft WhllCbl 
13ft Whltehal 
13% Wichita J»t 
lft WIUcxG 

15 Wmtiou sJO 


— V—V—V — 


T%— b 
17%—lft 
a —in 
3b— ft 
14ft— ft 
■ —1 
3 

Bft 

12%— % 
7b— ft 
8%— ft 
7b— ft 

Bft 

rift— ft 

3 Vi— ft 
(16 

V — V* 

4%- b 

rift 

2 

4 

lift— % 
aw— ft 
3%+ % 
rift— w 
6—ft 

au+ % 

3ft 

Uft— b 
11 

7b— b 
44 —2 
16%+ ft 
9ft + ft 
21 —2 

416— ft 
lift— b 
14 

22%—1% 
2b— b 
14ft— ft 
12ft- ft 
Uft— ft 
11 — ft 
5ft 
3W 

10b + % 
3ft— ft 
6b— % 
6%— % 
416— b 
Sb— ft 
lib 

lift— b 


71 Sft Sft Sft— ft 

19 2 5% 5 5 — b 

1.111 31 37% 34b 37%+lft 

U 1 11 22% &b 23'*— ft 

SJ V 67 Aft d 5b Sft— ft 
JIB 1385 27bd24 25 —2% 

.117 1Z7 23% daft 22ft—Ift 
IJ 5 14 Bft Bb 5%— % 

4B2 17 15b Uft—1 

6 lft lft lib 

IJ 12 i 27% 27% 27%— ft 
7-017 46 I4V> 14% 14%—% 
3J) 9 14 10ft 10 10 

IJ B 167 20% drift 1716—1 
IJ B 41 IB 17ft 17ft— % 
4J 6 4 7ft 7W 7W— b 

ri. 1160 30% teft 30%+lft 

68 22 b an an—ib 

60 10ft d 7ft 9%— b 

67 2% d 2ft 2% 

16 88 30% 31 MW—2b 

6J 33 43 15ft 14 14%— % 

4 21 2 3 2 

3J 7 la 18ft 17% I7%— % 


17 4% 4% 

31 3 Uftdllft 

3J 6 4 14 14 

72 23ft cU2ft 
a 12 2 % 2 b 
73 i 5 I6W 16ft 
IJ 8 61 I3W rift 
II 27 14% dl3ft 
.7 8 218 12 dl0% 
2J 6 » 5% Sft 

4 10 3W Sft 

11 7 10% 10H) 

7 32 4 3% 

15 4 15 5b Sft 

8512 68 7ft d 6ft 
5.1 6 34 5 d 4% 

23 7 3 5b 5b 

4J15 1 11b lib 

2J 5 1 lift lift 


11 77 14% 14b 

1.1 4 5 I3W 13b 

3 a 4% 4% 

4 6% 6ft 

a 62 Uft 12% 
4J 7 16 17% 17 

9.0 S 1 13% 13% 
a 4 264 2% C Ift 

7712 5 26b 25 

SJ 4 S 7% 7% 

TJ 7 70 7%d 8% 

31 lft 1 
23 1 10 51% 51 
25 10 11 24ft 2414 
U 8 32 ID 7% 

ri-12 K3086 17ft <315% 
16. 8 rift 10b 

ix 3 a 4 % 4 % 

76 2% 2b 

10 ft ft 

12 44 5% 9% 

-rid 3ft 

IX 5 11; 4b 4b 
X3 T 30 26b 25ft 
Ul 30 51% SOU 
JJ 151. 7ft 7ft 
XI 4 14ft 14b 
7 177 4b d 3% 
AJ 5 27 6 5% 

£5434 1 17% 17% 

7 75 II 7% 
42 .47 1 6ftdl5% 
1J15 13 33% a 
7 17% rift 

6.1 7 x7 IB 17% 

SJ B 25 5ft 5% 
11. 12 ift ib 

a 9 to 15% ljb 

7.1 7 227 ab Z2ft 

8.021 7 2ft d 2% 

oa an 

3 Aft Aft 
1 14% 14% 
l 15% 15% 

4 12% 13% 


BJ II 
SJ 10 
14. 
IX 
IJ 0 


lftlVIiMlB 
15% WFncarp 

M 

£4 31 

6 

40 

1% IV* 
17 1S% 

1% 

17 +1% 

2 % wolf MB 
7ft Wdatrra 


B01O 

2 

2 

7ft 7ft 

7ft 





9% 9% 












19ft 19ft 

19ft— ft 

3 WrghtH 



73 37-16 3% 

3ft— ft 

14% WymBn 

00b 

40 ; 

10 

17ft 17ft 



— X—Y—X — 
84 35 

14% d14ft 

Uft— % 



14 

30 

15% Uft 

14%—1% 

7ft Zimmer 

06 

£4 8 

55 

16% 14% 



Sales flaureo are unetfldal 

d New yearly low. u N ew Yearly hhdi 

Union otherwise aoTetL rates of dhrideads In the foregoing 
table are annual dliBunamontB bond on the last Quarterly or 
atm Farm ua! declaration. Special or extra dividends or pay¬ 
ments not deefanoted as refiufw are Menfifled fn the followiM 
laomao. 

o—ANo extra or extras, b—Annual rate mu* stack dividend, 
o—UquMoHng dividend, e—Declared or paid in precadlno ri 
man ms. I—Dedored or paid after stack dividend or gpltt-up. 1— 
Paid this year, (fividend omitted, deferred or do action taken ot 
last dMdend meeting, k—Delcorad or poM this year, on oceu* 
mutative Issue wflh dlvkfc«» m arroanL n—New Issue. r-D+ 
ctared or paid In pr*«4(Ung 12 months plus stock (UvWond, t— 
Paid in stock hi preceding 13 month* estimated cash value on 
ex-dividend or exHMrRwtlon date. 

x—Ex-dluldend or exwigMs. y—Ex-dividend and sales In ML 
j—Sabs In full. 

dd—Called, wo—When distributed, wi—When issued, ww— 
With warren ft . *w—WHimui warrentx xdis—Ex-dlsirlbution. 

vl—In Bankruptcy or recelventilD or being reorganbed under 
the BankruMcv Ad. or securities assumed by such companies 

Yearly Irigns ana tows reflea the previous 52^weeks Wus m* 
current weeicbul not the idlest trading day. 

Where a milt or stock dividend amounting ta a per cant or 
more has been Mid the year's Wph-iow range and Svldend are 
shewn tar the new stack e" tv. 


U.S. COMMODITY PRICES 


Chicago Futures 

Sep. 8,1981 

WMEAT W4n High Law Settle at*. 

5J88 b« mhdmuni; dollors per bauei 
Sm in 195b SJKft 391U —J4U 

Dk 4a 4a 4.17 UD —JMft 

Mar 444 4*7% 440 442ft — JM*. 

Woy 4J2ft 453 % 447 449ft —JU 

JU 492 4J3ft 447 4J0 —JC 

Son 4JQ 444 453 4 aQ —jnv- 

Pr*v. softs 1BJ8X 

Prcv dan open tat 59.929. up 769. 

CORN 

£MDbo mBdmum.doOore perbustai 
“9® 399 1(0 183 2JS —Ofrft 

OdC 391 151% 1(4% 197 —j£v 

*JOT 117 ItBW 111 3.14ft —54ft 

May 3JJ 3JQV, JJJU, 3JS% — teb 

*2!. 13nfc -J4% 

Prev day's ooan tnt mjlfc up UBX 

SOYBEANS 

MOO m mlaUnum; donors par bobbw 
S a> 647ft 640 6J8ft 443 — JTft 

MTV 6J1 6.74 042 446W —.10% 

JW 6J9 4J3 451 6J4ft —.11% 

7.11 7.14 751ft 756 —.10% 

May 7M 7jovs 751 % 7jsft —.lift 

Jut 1*1 750 7J9 7.42b —57b 

Auo 750 7J1 749 746 —57 

. n ... _ ^6% 748ft 741 743ft —47ft 

Ptev. salts 29J77. 

Prov dart open lnt 85476. off AOX 
SOYBEAN MEAL 
111 tanii doilan per too 

Sep 1W50 WOflO IB6.W 18740 —240 

oa iM70 ira,7o Htjo 1 B 740 —aio 

DOT raw 17450 19130 172JO —2J0 

Jon TCEiM 1PR50 19S50 196.10 —240 

Mar 20340 2034® 20150 707.70 —2J0 

MOV %750 20750 70640 207,88 —3JM 

Jul 91100 21300 21040 9I2J0 —240 

Aug 31X50 21450 21X00 91160 —3J0 

SOP 7153Q — ? m 

oa 21550 31550 31550 21550 —250 

Prev. tales B42X 
PreveknTsopen Im 44 . 371 , up ( 0 . 

SOYBEAN OIL 

60800 Bn; dollars par 108 lbs. 

5ep 21.10 21.13 2069 3051 —4* 

Ort 2145 2145 2140 21.12 —45 

Dec TLW 040 2155 2158 —49 

Jan 72J5 2250 wot 3340 53 

MOT 33JM 33J0 Z140 23.17 —52 

Moy 2420 2420 2 3M 22L£3 —JO 

Jul 3475 2475 24.15 2457 —46 

AM 2470 2+75 2420 34J0 —40 

Sap 2430 —JO 

ocl 2450 3450 J4JS 343S -JS 

Prov. sales X537. 

Prav daw open Ini 52.178. up 531. 


ooen High Low Softie Cha. 

OATS 

5500 be aiMnniiaf doitart parbusboi 
ten 159% 1.79% 1.77 1J7 

Dee 1.90ft 1.90ft 1J8 158 

Mar UR lJ8b IJ6 150 —53% 

May 1JS 1 JS 1 Jib 1 JSb -54b 

JUI 157 157 UBft 153ft —54 

Prev. sales 46X 

Prev 00Y5 eoen lnt 4340. up 30. 


Market Summary 

NYSE Most Actives 


Cenculnc 
SuperOlls 
IBM 
Exxon s 
Evans Pd 
ScnhjmOTos 
CIHesSvce 
Scott Fetzcr 
Texaco Inc 
ZqmitoCp 
M obil s 
Sonv Cora 
LTV Corn 
au Pom 
AmerT&T 


Volume itaminions) 
Advanced 

Volume Up Imllllons) 
Declined 

Volume Down (millions) ■ 

Unchanged 

Total issues 

Newhletu 

New lows 


Sales Close Chg. 


1529500 

SBSJDO 

556500 

512J00 

477500 


462500 

39&300 

3803X1 

37DJOO 

366500 

363400 

3SX900 

3(4.900 

34X300 


17% + % 
31% —2% 

54 

31ft _ ft 
21% — % 

55 —3% 
46ft 

Z7ft — ft 
35b — % 
31% +3% 
77 — % 

16% —Ift 
16b — b 
39 — % 

54% — % 


CATTLE 

46500 Ibt; cents per IX 

Oc: 6750 68.10 6740 6750 +55 

i Dec 67.50 48-10 6750 6757 +47 

F« 6555 66.10 *5*0 6573 +J7 

: Apr 6X75 6*5S A£J7 4X77 +.15 

1 Jun 6655 66.90 *655 6655 +55 

i Aug 6660 6640 6640 6640 +50 

, Oct 6575 

1 Prev. ec Iwl 5561 
| Prev tta> s open lnt 54556. 

■ FEEDER CATTLE 
i 4X000 8 m« crab Mr Ib. 

Sep 6X55 £.920 6&55 6875 —.15 

Od 6X60 6935 6055 6875 +^ 

Nov 64J5 TOitO 49J5 6055 + 30 

Jan 692» 6945 6BP0 MSS +.K 

MOT 60.05, 69JS 6870 69.15 +43 

APT 67JO 69J5 WOO 69a +40 

May ttM~ 49JS MM *9J0 +70 

Prev. sales 3464 

Pre» day’s open Ini 13.9B7.otf 73 
HOGS 

23000 lbs,; cants per ta. 

0=1 51 JW 51.70 513. 5140 +.13 

Dec 5340 5170 53^S 5347 +J7 

Frt 5145 5422 5345 53.90 +.15 

Apr 50.(0 51.23 5040 50£5 +20 

Jun 5X50 £340 5XS0 52.75 +25 

Jul 5270 5370 52+0 5342 +J7 

Aug EJS £235 S130 11.60 —J. 5 

Del 51.25 5177 51 JO 5IL70 —JT7 

Dec $4j£ 5405 SAJIS £*JB +J5 

Pre«. sales 6.102. 

Prev coy's open Ini 3DJFI1. oft 4ML 

PORKBELUE5 
3UM0 IMC cents per Ib. 

Fee WHO 7045 6045 7077 +177 

Mor d8J5 70.15 6005 69.90 +145 

May 6935 30J5 W35 7030 +IJ5 

JM 7000 7135 moo 71.10 +1.10 

Aug 69JO 7030 60JO 7030 +J5 

Prov. sales (322. 

Prev day’s ooen Ini 1X717. off 9*. 

FRESH BROILERS 
3X000 tali cents per IB 

Oct *372 *180 4X25 4X30 —35 

Dec 4560 *575 <535 45J0 +JS 

Feb <740 4740 4740 4740 

Apr *775 —JB 

Jun 5135 +JB 

Jul SOJiS +JK 

Aug 50.10 +.10 

O” 4740 +.19 

c Sec 050 +.10 

T Prev. sales 31. 
j Prev day's open Ini 736. up U. 

! LUMBER 
ma»bd.lt. 

Sea 
j Nov 
Jan 
Mar 
Mar 
: Jul 
! 


Open High ln Settle Ota- 


55-10 

55- 21 
54 

56- 11 

56- 18 

SXM 

57- » 
57-25 
57-13 
57-28 
563 


GNMA 

siouno nrta ptc; 32«u of 186 pa 
ScP 55-30 56-6 SM 

DOC 5+17 56-10 54-20 

Mar 56-23 £4-30 54 

Jun 57-3 57-4 54-10 

5ep 57-9 57-10 56-18 

Dec 57-10 57-15 54-34 

Mar 57-17 57-22 57-17 

Jun 53-25 57 25 57-17 

S«p S7-2J 57-3S 57-10 

Dec 57-28 57-28 57 20 

Dec SB-2 £8-3 SB-2 

Prev. Bales 7,194. _ 

Prov day's open Ini 113438, olf STS. 

COMMERCIAL PAPER 

<51 million; annuoDied dHranat rate) 

no ooen contracts. 

US TREASURY BONDS 
<8«.*ie8joo;ogBa«so.i««.J^ i7 

57-X SB-14 57+ 57-11 

55-25 59 S 57-24 58 

50-9 50-50 58-13 58-14 

£9-30 60-2 58-20 58-31 

59- H 60-12 596 57-10 

60- 7 60-21 59-17 99-19 

60-17 60-31 6frH 60-5 

£0-37 61+ 60-28 60-30 

_ 41-3 61-13 40-25 60-25 

MOT 61-12 61-13 61 61 

Jun 61-17 61-20 61-4 61-4 

Prey, sales 6047*. 

Prov day's 6pM lnt 277488.0(11818. 


Sen 

Dec 

MOT 

Jun 

Sop 

Dec 

Mar 

Jun 

Sen 

Dec 


— 14 
—-14 
—• 15 

— 13 

— 13 
-13 
+ 10 
+ 10 
—07 

— OS 

+ a 


— 19 

— IB 
-18 

— 19 

— 17 

— 18 
— 20 
— 12 
+ 02 
-00 

— 07 

— 11 


—240 

—300 

—3.90 


Today Prev. 

NYSE Nationw 
dose Clete 

4734 47.14 

a: 422 

402 IOlOA 

1304 uno 

39*1 2840 

275 330 

1091 IJ82 

m 2 an 


151.41 151.90 14840 148.90 
15030 15900 15*40 15400 
16900 14940 16540 165.90 
179 JW 17900 175.10 175. K 
18130 18140 17740 17740 
19000 19000 18*40 186JO 
19X90 19X90 19140 19140 
Nov 0 19700 

E-st. soles 1305. Prev. sole* I3BX 
Prev day's aoen Ini 7487. oM 89. 

PLYWOOD 
74jm*R.H. 

Sen 17X00 17600 17100 17X20 

NOv 181 JO 181 JO 176JO 17440 

Jan 1B6J0 18720 18220 18220 

Prev. sales 353 

Prev day's open lnt 2422, off 82. 


US T. BILLS 
II millloa; ptxel 108 pcL 

Sap 8*02 8*09 8*60 8445 —.11 

DOT B5.JQ 0520 B*7& 8*80 —.28 

MOT 85*1 8540 85.11 8X15 —06 

Jun 05.72 8529 05JI B5J* —.10 

Sep 8509 8X97 8X71 8X72 —.15 

Dec 85.99 86JJ7 0509 8509 —09 

Mot 86.04 exoo ossa as.98 

Jun 86.08 86.15 BA0O 8602 —.01 

Prw da v*s open Ini (8.T7X up 408X 


Dow Jones Averages 

Op ee Nlab Lew Cron Chg. 

Kind 860.16 8*339 84X13 851.12—1046 

20Tm 3S6.40 35820 34820 3S1J5 —7.11 

15U1I 10X99 10X33 10390 1M3S -20* 

45 Sft 33x11 33747 127a 33129 —533 

Dow Jones Bond Averages 


taBonds 
10 Public urn* 
10 Indus 


Close Chg. 
57X5 +047 
5X1B +0.14 
5903 +028 


Standard & Poms 


Composite 

Industrials 

Utilities 

Finance 

Transp. 


KWh Lew Close M.C. 

120.12 11X85 117.78 —3.00 

135.12 13105 13221 —205 

51.14 5004 5020 —000 

1X55 1X24 IXX —006 

2037 1905 3002 —0X7 


NYSE Index 


Intemalional Monetary 
Market 


Composite 

industrials 

Transa. 

utilities 

Finance 


HWi Low Ctose NX. 
47.19 <706 6804 —101 

7900 77.70 7X27 —1J4 

6*73 4X52 4X60 —147 

37.97 3743 3740 -052 

6X54 4744 6746 -151 

Odd-Lot Trading in N.Y. 

Buy Sales "Short 

s*pt.4. 13X772 247431 2 233 

Seat. 3.-. 11*0*3 3*7.980 10114 

Seal. 2. 107440 247070 LSSt 

Seri. 1. 107099 28X03 2473 

Aug. 31.. 127,129 281,144 1.777 

•These totals or* Included In me sales figures. 

American Most Actives 


DeihKMl 

DomePtrl s 

PetroLew 

Houainv 

RonoerOil 

WonaB 

GuHCang 

TlEComs 

SuorunEngs 

HudsBOilg 


Volume (In millions) 
Advanced 

Volume Up (millions) 
Declined 

Volume Down (millions) 

Unchanged 

Trial Issues 
New highs 
New lows 


Sales 
232 7m 1 
227500 
20X400 
159000 
15X100 
13XS00 
137000 
12X100 
101.100 
7X800 


Oase Chg. 
52ft - ft 
15% —1 
rib —l 
21% —1% 
10b — % 
2j_ -2ft 
20% —1% 
14% — ft 
28ft —2ft 
34% — % 


Today Prev. 
AMEX Nationw 
Close Close 


642 

92 

001 

587 

557 

153 

832 

isi 


543 

162 

144 

418 

XII 

208 

788 

4 


AMEX Index 


KM) 

33738 


Low 

32X17 


Close 

33306 


aw. 

— 1402 


Open mob Low 
BRITISH POUND 
S per pound; 1 Print e«uels SX8081 
Sep 10020 1JKKS 1.7865 

Dec 10225 10250 1JW65 

Mar 14W0 15430 10290 

Jun 15*30 15*30 10*30 

Prev. sales *02X 
Prev day's open Ini 1X779. 
CANADIAN DOLLAR 
S per dir; 1 Print emmls SOJNMI 
Sep 533a 5339 0307 

Dec 52B9 5270 5253 

Mar 5=34 5245 0212 

Jun 0210 5213 5110 

Sea 0173 5173 5173 

Prev. soles 1591. 

Prev day's ooen lnt 9472. 

FRENCH FRANC 
S per franc; 1 print eaaals SO0OOB1 
Sep .17180 .17200 .17150 

Dec .14710 .14710 .14886 

Mar .18700 .14000 .14400 

Prev. sales 7. 

Prev day's open lnt isx 
GERMAN MARK 
s per mane; 1 Print eauaii RUMB1 
Sep 41*3 4143 JW5 

Dec 4209 4312 4157 

Mar 4240 4240 4225 

Jun 4290 4275 428S 

Prev. sales 73x 
Prav days open tat U43* 
JAPANESE YEN 
t per yen 11 Print equals ttJXMOBI 
Sep 00031 004337 00077 

Dec .004455 004*54 50441* 

Mar 0045*5 004545 004550 

Prev. sales 1565. 

Prev day's open mt90OX 
SWISS FRANC 

S per franc; 1 point equals M 0 OO 1 
Sep .4778 47B* .*719 

Dee 4072 4876 4805 

Mar --«S0 .4753 jmm 

Jun 4976 4774 4774 

Sep 

Prev. sales 5443. 

Prev day's aann Ini 1100* 


17880 —440 
10085 —455 
10270 —*55 
15430 —450 


53)0 —39 
5254 —44 
5205 -63 
5187 —50 
5173 —52 


.17200 —110 
.16885 —175 
.16600 —280 


4108 —25 
4173 —45 
4229 —50 
4288 —57 


004302 —ri 
■004420—74 
004541 —41 


4733 —37 
4825 —48 
4898—48 
4778 —69 
-5080 —40 


New York Fixtures 

Sep. 8,1981 

Open High Low Settle aw. 
MAINE POTATOES 
5MM lb*; cent* pot IX 

Nov 7JS 7J6 740 743 —.11 

Feb 8*0 — JB 

Mar X75 X<5 858 805 —0« 

Apr 1058 1005 1004 1004 —02 

Prav. tales 669. 

Prav day's open lnt 5,751, im 12* 

COFFEEC 

37jea taxi cents per U* 

Sep 10940 111 JO 10950 11005 —105 

Dec 10*00 10675 10S2S 1055* —141 

Mir 18*00 10475 103JM 10303 —2.15 

MOV 105J0 1OSJ0 10X50 10X03 —2.17 

Jul 10*00 106JO 10*00 10500 —108 

Sep 10*60 10X00 10*60 10543 —1.92 

DM 10*60 10X75 10400 10*00 —*00 

Prev. Mies 1.995. 

Prev days open Ini 807X off 22. 

SUGAR-WORLD >1 
11X800 Ibxjoran per ta. 
oa 1104 10.77 1000 1100 —.16 

Jan 1145 1145 1105 1140 —.15 

Mar 1200 1203 11.90 1202 —02 

MOV 1255 1X55 1201 1X40 —.19 

Jul 1277 1250 nj3 1205 —.13 

Sep 1X04 1306 1200 1X94 —.19 

Ori 1304 1300 1X95 1110 —02 

Prev. soles 9059. 

Prev days open lnt 62477. up am. 

COCOA 

10 metric hm; S per mn 
Sep 3090 2097 2078 2085 —33 

Dec 2190 2799 2190 2195 —*0 

MW 2390 2278 2277 2380 —45 

Mav 2325 2340 2320 2325 —45 

Esf. sales 14SX prev. soles 1002 . 

Prav dav-s opmi lnt 17411. off 352. 

ORANGE JUICE 
15500 Ib*j craft per IX 

Sep 124.75 12*75 13X25 13*50 +.75 

Nov 127.75 17755 12X40 13740 +05 

Jan 131.75 131.90 130*0 13105 +J0 

Mar 13*70 13*70 13*00 134 05 +00 

MOV 13700 13700 13700 13705 +40 

Jul I+055 +.«0 

Sap 14300 4-5D 

NOV 143.40 —55 

Jan 14X70 —05 

Prev. sales 1000. 

Prev dav*s open lnt 9,970. off 7* 

COTTONS 

sajna R»j cents ner ix 

Oct 6155 4540 6*15 4440 —.90 

Dec 4*50 (694 4507 4500 —94 

Mar 49.75 69.90 Ad JO *8J0 —1.10 

MOV 7T05 7105 J0J1 70JU —1.15 

Jul 7300 7300 7205 7205 —105 

Oct 7S.10 7X10 74J0 74.15 —100 

Dec 7500 7500 7405 74.77 —06 

Prev. sales X 86 I. 

Prev day's open Ini 30*58. up 26X 

COPPER 

25000 IB*,- cents per IX 


Sep 

Oct 

Nov 

77*0 

7700 

7500 

7*85 -£35 
7565 —140 
7705 — £40 

Dec 

1100 

8100 

71 JO 

7X40 —IA0 

Jan 

■110 

8X10 

8000 

7905 —£40 

Mar 

0*60 

0*85 

sun 

82.10 —£40 

MOV 


0600 

8*20 

8400 —£45 

Jul 

8900 

■900 

B6J0 

8600 —150 

Sea 

9X80 

90 JO 

8900 

88 JO —205 

Dec 

9*90 

9400 

9205 

92J» —1*0 

Jen 

9500 

9£60 

9605 

9X10 —160 

Mar 

9800 

9X00 

9600 

95 JO —260 

Mav 

9900 

9900 

99 jn 

97JO-140 

Jul 

10100 10100 

101 JO 10100 —00 


Prev. salas XI** 

Prev davs ooen Ini 5*041, off X 


HEATING OIL 
«X000 gal; cents pnr gal 


Oct 
Nov 
Dec 
Jan 
Feb 
Mar 
Apr 
Mav 
Jun 
Jul 
Aug 
Sep 

Oct 10405 10405 10*25 

Prav. sola 2JDCL 

Prav dor's open Inf 27.129, off 131. 


M0S 9*33 7*10 
95J0 9X35 9505 
9X50 9X00 9600 
9X00 9800 97.10 
9900 9900 9XX5 
10X40 1OO0O 9740 
10X60 10000 10000 
100130 10100 1M0O 

10100 loun 10100 


9*15 

9508 

94JM 

97.10 

9X41 

9942 

10000 

10X30 

10005 

10105 

10X75 

10X50 

10*30 


-£ 

—1.16 

=» 

-145 

—105 

—105 

—105 


Paris Commodities 

(Figures m French Francs per metric loni 
S«Pt.X 1981 


■SUGAR 

High 

LOW 

Close 

{BU-A«ked1 

CX 

Oct 

1025 

1075 

1075 1085 

— 25 

Nov 

N.T. 

N.T. 

1040 1080 

— 5 

Oge 

1020 

10B5 

1081 1085 

— 14 

MOT 

1.710 

1095 

1096 1 JOO 

— 11 

Mav 

N.T. 

N.T.. 

1J5D vac 

+ 15 

Jlv 

N.T. 

N.T. 

IJ6S 1000 

+ 25 

Aug 

N.T. 

N.T, 

1010 1060 

+ OT 

Oct N.T. NT. 1030 1090 

350 lota of 50 tans. Open tamest; 7.904 
COCOA 

+ 40 

Sep 

IAS 

1085 

1050 1089 

— 20 

Dec 

1-370 

1J60 

1J40 U75 

— 33 

Mot 

N.T. 

N.T. 

1-375 1J9D 

— 5 

Mav 

N.T. 

N.T. 

1095 1*05 

+ 15 

JW 

N.T. 

N.T. 

1000 — 

— 5 

Sep 

N.T. 

N.T. 

1048 105B 

+ 13 

Dec . 

N.T. 

N.T. 

1065 1080 

+ 5 


8 iota oMO Ions. Open Interest: 329 


European Stock Markets 


London Metals Market 

(Figures In sterling per metric torn 
(Silver In pence oertrovounce) 

Sept. X1781 

Today Previous 

BM Asked Bid Asked 

Copper wire bars: 

Spot 93900 94000 95800 95900 

High grade adtiodes: 

3 monlhs 969J0 77000 74800 948511 

Capper oo modes: 

SPOl 73X00 7400 73X50 939J0 

3 months 96400 94450 94X00 76300 

Tin: spot X1350O X145JU M3O0O X150JU 

3 months 833500 X34000 801000 1104000 

Lead: spot 43X50 439JO 43000 43100 

3 months 44X00 443JC 435JD 43X00 

Zinc: soot 53X50 53150 52X00 52400 

3 months 54X00 546J0 534J0 53700 

Sliver: spol 54*50 565J0 54X00 54100 

3 months 582J0 58X00 5MH 54000 

Ahjminlim: SOOl 64X00 446900 64X00 44700 

3 monlhs 67X50 67X80 67000 670JO 

Nickel: spot 118500 119000 3.14000 3,15X00 

Imonlhs X2550O 126000 301000 3J150O 

Tho ceoper wfre bars are Being withdrawn 
and prill be traded ant* an Hie spot morhel. They 
an expected to be completely suspended In 
Dec. mu and will be replaced by Man grade 
cathodes, which start today on fhe 3-manth fu¬ 
tures market. 


Sept. 8, 1981 

(Qosing prices in local currencies) 


Amsterdam 



Ck>ff 


ACF Holding 



AKZO 

2U0 

2X40 

Albert Hriln 

6900 

6900 

Alarm bank 


28X00 




Amrohonk 

52.30 

5300 

A*Dam Rub 



Boskalls 

>300 

7300 

Brederu 

13300 

13300 

BuarnmmnT 

4X10 

4X50 

CriandHida 

3X40 

37 JO 

Etaevter 

12BJJQ 

12100 

Ennla 



Fokker' 

** T ' T 'ri 

■exa 

Glsf Brocades 

aOJO 

■Wvl 

Heineken 


49 JO 

H.UA 


5X00 

Hoogavcns 

1X40 

1X30 

Noarden 

Z7J» 

27JU 

KJ-M. 

■L'l 

9X00 

Not.Nadder 


11X00 


K: ' ■ 


Oca Vender G 

10200 

10X00 

OGEM 

400 

4» 




Philips 

21 JO 

2100 

Robeco 

'L'l 

23100 

Rodamca 

EEl 

11X50 


F7PM 


Rorenro 

13300 

13X80 

Roval Dutch 

«0O 

8500 




Unilever 

14800 

15100 

VonOmmer 

2900 

2900 

Vft’F-Stork 

4200 

MJJl 

VNU 

6100 

6200 

Aag-CSs Index 
pravtous: 89JS 

8X98 



KJHJD. 

mao 

20200 

Ktaedcnar 

K.' vl 

4700 

KniPP 

fcsil 


Um» 

33400 

33100 

Lufttuma 

■ '-.1 


MAN 


20900 

Mannesman 

15000 

14900 

MetaUaesetl. 

3BX00 

28500 

Abuench. Ruck 

46500 

47500 

Necks nnaiKi 



Praussao 


■CT-.'li 





29600 

29X00 

Siemens 


W*JH> 

Thvssen 



varto 

19*00 



■frl-'l 

■ 11 




Volkswagen 14110 

Stomao Index; HJL 
ProvlDus: 10102 

14110 


Brussels 


Arbed 
CockerUI 
EBE5 
ewetrebri 
GB-lnOB-BM 
GBLIBJamb) 
Hoboken 

Petrofino 
PtaGeveart 
Soc. Genera to 
teffna 
5rivav 

Traction Elec 
Un. Min lere 
V. Mantagne 
Bourse Index: 17204 
Preview: 17XM 


dose 

1.110 

164 

1012 

NA 

L915 

1092 

2000 

4170 

1^00 

894 

X450 

1.9*0 

1+40 

406 

I.1M 


1098 

169 

1018 

NA 

1.920 

1092 

furm 

4140 

\AM 

900 

IASS 

2000 

1440 

604 

1.254 


Frankfurt 


A£JX 
Allianz Vera. 
BJLS.F. 
Bayer 
Bayer Hypg 
Bayer Vereta 
Commerabuk 
CoW. Guoimi 
Daimler 
Deausaa 
□•moo 
D J a b cock 
Deutsche Bak 
Dres d n or Bnk 
Du. Schulte 

GHH 

Hapag Lloyd 

Hochtief 

Hoechst 

HoestJi 

Hriztnann 

Horten 

KalluSalz 

Karetadi 

Kaufhri 


One 
5400 
45100 
142J0 
127JO 
17X50 
24X50 
131 JO 

via 

33 *jn 

ft*?a 

13700 

19X00 

27000 

U3J0 

14400 

22200 

6700 

tuna 

12520 

Z10O 

40X00 

12200 

23X50 

20700 

14900 


BM 
444 Wl 
KLU 
12700 
17600 
(MM 
13300 
4900 
33900 
28000 
13800 
2D2JU 
27X20 
14300 
14100 
22100 
6700 
63300 
12500 
21.10 
41X00 
12X00 
23X76 
20X00 
14700 


London 


Allied Brew 

AACP 

Angid-Am 

Bdtxsck-Wll 

Barclays Bnk 

BATind. 

Boecftam Go 

BICC 

HOC Inti 

Boots 

Bawater 

B.P. 

Burmah 
Coats Pntans 
Charter Goto 
CoOTwrv Sc. 
ConxGriaFds 
Court oulds 
DeBegr 
DIM I Hers 
Drtotantrin 
Dun too 
Free St God 

GKN 

Glam 

GUE 

Guinness 

Howfcpr-SkJd 

■Cl 

imps 

Lenrha 

mens 

Mo rks-Soenc 
Metal Box 
Plessev 
Randfantein 
Rank Org, 
Reed 

Roval Duicti 

R.TJL 

Shell 

Thom (At 
Trafalgar K 
Tube Invest. 
UHramgr 
UnM Biscuits 
Vickers 
wot Loan 3M 
w.oeea 
w. Hotatag 
Wool worm 
ZCI 


ClDM 

a 75 
SU0O 
006 
104 
400 
X75 
223 
2JO 
1J9 
2X5 
203 
3JM 
1.18 
0l 76 
208 
X74 
505 
861 
*700 
2JM 
S27ft 
871 
3800 
7J4 
1.76 
408 
*63 
058 
134 
242 
062 
005 
223 
133 
104 
X62 
54900 
109 
264 
1703 
£44 
X68 
60S 
102 
102 
403 

Ul 

104 

27% 

539.00 

157% 

004 

XM 


074% 

1*00 

004 

105 

*48 

3J3 

X23 

X77 

108 

205 

250 

304 

100 

076 

203 

095 

£21 

061 

7J7 

205 

2800 

£60 

38b 

724 

\tf 

408 

*40 

057 

303 

260 

061 

005 

200 

103 
L6A 
364 

4SIM 

107 

270 

1703 

£27 

£70 

80S 

104 
UO 
*90 
103 
174 

27% 

38% 

sm 

003% 

024 


F.T.wipdes: 55108 
PrevlOM54700 


Milan 


ANIC 

Bca Com mer 
Bostogi 

Cen Irate 
Flnslder 
Generali 
■FI 

llald menll 


dose Prev. 
Sikp. Susa. 

W M 

760X00 700000 
4100 4400 

142025. mm, 
X8990O 37H0O 
4X600. 40001 


ItalDaa 

llalsider 

LaRInas 

Mantedls 

Olivetti 

Pirelli 

Snta Vloco 


92900 

16600 

30*50 

18*00 

304900 

115000 

76700 


BCI Index: 31707 
Previous: 21504 


Paris 


Oose 
49000 
10900 
55800 
1B5JW 
587JM 
713JM 
1JJ75JM 
169900 
14300 
50400 
122J0 
490 
105700 
30500 
20700 
02200 
71000 
30700 
11700 
30100 
1-43900 
4X70 
101500 
84700 
7200 
597JW 
57JO 
51900 
76000 
3400 
19500 
8000 

_- 31200 

Pernues(FM) 12*00 


Air Llquido 
ALsmom AH. 
AvJSussauSe 
BtmcolrelCf 
Blc 

Bouvoues 

B5N-GD 

Corrwour 

CCF 

Oub Modi ter 
Cotl meg 

Creusot Loire 
Oumez 
Eoux(CGIe) 
Etoc(CGto) 

E If-Aouita ine 

Euruttol 

Hochrtfe 

I metal 

Lafarge Cop 
L eg rand 
Mach Bull 
Matra 
MJchriln 
MMPmnor 
Marl Hm 
Moulinex 
Occktentato 
Oroal (L'l 
Nont-Esd 
Paris P-Boo 
PUK 

RJc 


Peugoot 
Padain 
Prtniemps 
RtxBotvch. 

Redoute 

Rh Poulenc _ 

Roussel Ucfaf 20X10 

Sacllar 1X40 

51 Gaoaln PM 10X00 
SkhRoftlgitoi 48900 
Sour Perrier 11000 

Suez (Fin) 

Teicmec u n 

ThumsonBr _ 

Thomson CSF Z7TUW 
UstaOT 700 

Valeo 22200 

Aged index: 149JO 
Previous: 1*704 


Zurich 


181.90 

17100 

QXOO 

24100 

7BSJU 


24800 

71500 

1B7JD 


Alusulsse 
Bughrle 
BBavcil 
ObGrigy 
Cr Suisse 
Elridrawatt 
Fisher 

KoH-Roche B 
imerfaed 
J el moll 
Landis Gvr 
Nesiie 
Sandae 
SctandJer 
Ste B. Suisse 
Sutzer 
Swissair 

UXSuliiv 
Wtnfrrthur 
Zurich Ins. 

SBC Inflex:28908 

Pravieac-37130 


due 

810 

1060 

UA0 

1. 

2030 

£330 

540 

4775 

£500 

1,175 

1020 

X775 

xiao 

1-375 

116 

xioo 

660 

20S5 

3040 

M0OO 


95000 

14000 

29400 

18000 

305000 

yin-.nn 

75000 


49010 

10030 

54800 

18000 

58000 

71500 

106300 

168500 

14700 

49900 

12*50 

4805 

1-25*00 

27X00 

Mini 

82100 

SIS 

33000 

11700 

.30100 

160700 

4160 

1JO50O 

Bn nn 

*11 up 
uwnn 
5700 
51000 
75300 
3*75 
19200 
8010 
3130? 
12*00 
icten 
17300 
12X00 
25100 
77X00 
8100 
7SKM 
1050 
10420 
48900 

iaun 

OTBIMI 

90300 
18700 
251 JO 
770 
22200 


1090 

1-305 

1,110 

20SD 

UTS 

580 

£875 

5025 

1.160 

1JM 

mn 

X300 

USD 

319 

2.115 

463 

X840 

ittS 


London Commodities 

I Prices In sterling par metric ton) 
(Gasoil In U0. dollars per metric tan) 


Seri. X 1*81 
«w Close 
(Bid-Asked) 


Prev ton 
(Close) 


Oct 

16000 

15500 

15625 

15*45 

15700 

157.75 

Jon 

15800 

15800 

157.75 

15X40 

15900 

15900 

MOT 

16700 

16X75 

16*50 

16*70 

16*80 

16500 

Mav 

17100 

16X00 

16X75 

1*9J» 

16X50 

14X75 

Aug 

17500 

17150 

17325 

17X30 

17300 

17*00 

Oct 

17600 

17600 

17625 

17*50 

17AJOO 

176.75 

Jan N.T. N.T. 

4J45 kilt of 50 tans. 
COCOA 

17725 

17900 

17500 

18100 

5*P 

1J07 

1-230 

1-230 

1-233 

1021 

1035 

Dec 

1391 

1.33M 

1-289 

1-290 

1079 

1081 

Mar 

U10 

1303 

1-309 

U10 

1098 

1099 

Mav 

1 JIB 

1JI3 

1 JIB 

1J19 

1005 

1008 

Jlv 

1J23 

1-317 

1-324 

1225 

1011 

1013 

See 

1.330 

1024 

1-331 

1*332 

1018 

1020 

Dec 1X40 1JOT 

1097 tots atlO Ians. 
COFFEE 

1-335 

1040 

1J2E 

1032 

Sep 

906 

893 

B9S 

896 

896 

898 

NOv 

935 

915 

922 

924 

925 

927 

Jan 

944 

930 

931 

935 

935 

937 

Mar 

952 

915 

M0 

950 

943 

945 

Mav 

9*4 

947 

950 

%0 

953 

955 

Jlv 

964 

955 

960 

9*2 

963 

964 

Sea 965 9*5 

2,702 late Dl 5 tarn. 

9*2 

9«B 

974 

977 


GASOIL 

Sea 29X00 29x00 29X50 277J5 29x00 27700 

Od 301 JO 29X25 300.50 301.00 299.25 299J0 

Nov 3D5J0 303JM 30*50 30*75 303JO 30*00 

DOC 30955 305J0 387.75 30X00 30x25 307JM 

Jan 311 JO 30X50 31000 311JM 309 00 30*25 

Feb 31X50 J12J0 31200 31X50 31250 31X25 

Mar N.T. NT. 315J0 31X50 3I5J5 31X75 

Apr N.T. N.T. 31700 319J0 314J0 31BJ5 

Mav N.T. N.T. 31900 322JM 31900 32200 

470 left ri 180 Inns. 


NOTIFICATION 

COMPTRENDII 
A MANAGED 
COMMODITY ACCOUNT. 

Equity on 
January 1,1981: 
$ 100 , 000.00 
Equity on 

September 3,1981: 

$287,500.04 
after all charges 

Call or write Royafl Frazier. President 
TAPMAN: Trend Analysis and Portfolio 
Management, he.. Well Street Plaza. 
NewYoric, Naw York 10005, 
(212)269-1041, 

TELEX BM! 667173 UW. 

TAPMAN is a wholly owned subsfcSaiy 
of Balfour, Maclaine International LTD. 

TAPMAN 


ooen High low Setrw CM- 


1045 0 107X5 10390 
10320 1DS40 10400 
108*0 11190 10800 
11200 11530 1HS0 
11460 11660 114*0 
I1BO0 13030 117X0 
122X0 12660 13250 


12960 129X0 12960 


100X0 
101B0 
103X5 
10490 
106*3 
10940 
11240 
11530 
110X0 
12370 
12410 
I270S 
12990 
112X5 


5ILVER 

MOB tray ax; . 

See 10110 10270 10000 

Ocl 
Nov 
Dec 
Jan 
Mar 
MQV 
Jul 
5et> 

Dec 
Jan 
Mar 
May 
JU< 

Pre». wi« 401* 

Prev dor s aeon lnt 31x71 up 7SX 

PLATINUM 

50 tray au musts per tray ox „ 

Sep 43400 43400 43400 +29JO 

Oct 43900 4*300 429JU 43*30 

jan 4M1H asxsa 44X50 44(00 

APT 47000 47400 44X00 44X00 

Jul ASLflfl 489.00 44100 48300 

Oct 5:000 51X00 51000 50000 

Est. rales 1652. Prev. salot 10JO. 

Prev daw's oo on lnt &J97. up M. 

GOLD 

in irav ou ooltorspor trey ox 
Sep —— 

Oct 
Nov 
Dec 
Feb 
Aar 
Jun 
Aug 
Oct 
Dec 
Fofi 
Abt 
J un 


+B0 

+40 
+50 
+70 
+73 
+ B0 
+X5 
+90 
+90 
+ 110 
+110 
+120 
+ 130 
+ 140 


—533 

-500 

—500 

-000 


43X50 440 00 43500 43X00 
44*03 44X00 43*70 436JO 
44200 

4SX00 45900 44700 44800 
469J)D <7200 +P0JM 491J0 
48100 4M0O 47100 <7190 
<95 M <9800 <8700 <8X70 
S1IJM 577JM 50000 <»0O 
mu 53*50 53100 51200 
534JU £3*09 52900 52540 
54X00 54X00 54X00 53X90 
55200 

57700 577 00 STTM 565.90 

BC«Sffla.*M18.*2«X 


-500 
-600 
-A70 
—700 
—7J0 
—740 
-700 
—740 
— 6.00 
—800 
—XM 
—9.10 
—9+0 


Cash Prices 

Sept. 8,1981 


Ccmmodltvonfl unit 
FOODS 

Codec < SanlBO,lb. 

TEXTILES 

Prmlclotn 64-30 38ft. -a... 
METALS 

Steel Billets iPIH.I. ten... . 

Iron 7 Fdfv. Philo.ton. 

Ste+I scrap No 1 tivy Pitt... 

Lrod Scot. ID. 

Cooper elect-to. 

Tin (Snails). Ib. 

2lnc.E- SrLBosI* ID. 

Sliver N.y -pi. 

GeidN.V-ac.. . 

New York twice* 


Tue Year Ago 


001 

42000 
227J* 
108-109 
D.40 
84% 
7-7849 
. 0 49ft 
10-27 
43900 


067 

36600 

227J6 

91 

063 

92% 

£7496 

036% 

1X45 

67000 


Commodity Indexes 


SepL 8.1981 


Monr/'s. 

Reuters. 

Dow Jones 5pel 
DJ. Futures.... 


Close 
NA 
166100 
34X74 
164J3 


Previous 
1021J0 I 
1,65*00 
349.95 
36802 


Moody’s: Dose IDO: Deo 31.1931. p — oral 
Inarv; f— I Inal 

Reuters : base 100: Sea. IX1931. 

Daw Jones : base 100 . Average 1924-25-26. 


Dividends 


INCREASED 





Pay. 

ROC. 



JO 

9 JO 

9-14 


Cm 

08% 

10-16 

10-2 

Green Ml. Power Q 

USUAL 

07 

9-30 

9-18 

Company 

POT.. 

A root 

Pair. 

RML 



42% 





06 

11-25 

11-3 

Huboail Harvev cl. A 

G 

07 

109 

9-71 



27 





05 

10-1 

9-18 

X-atiid Air 

Q 

.40 

9-25 

9-15 

Oklahoma G & E 

O 

XI 

10-30 


PreMon Trucking 

O 

.17 









O 

08 

10-1 

9-18 

URS Carp 

O 

.10 

10-15 

10-1 


Tuesday's 

New Highs and Lows 

NEWHIGHS— 2 
Cencolnc NIMUOri 

NEW LOWS—304 
Freed Me Mm OeeiPi4jari 


AARCp 
AMInll 
APLCp 
AVXCP 
AcmeClev 
AMDs 
Alleen Inc 
AJoPw ISJBPf 
AloPw9i>l 
Allied 'loro 
AMsOsalmpt 
Alpha Plnd 
Alcoa s 
Am Baker 
Am Cyan 
AGenBd Fd 
Am Motors 
AmShlpB s 
Ameron 
AmSauBcan 

Ants! or 

ApcchePtun 

ArchDnMs 

AroCorp 

ArrawEls 

AssODGri 
Avco Corp 
AvdlnCp 
BarrvWrahl 
Basic Res NY 
BausaiLb 
Beckman 
Beker ma 
BenefOOpf 
Bertcev Pho 
Beth Sleel 
BbcnvFSL 
Boise Cased 
Borman 
Bwn Shorpe 
BurtNori 
BumsRL 
Burrghs 
CNAF of A 
Caesars wld 

Camp Soup 

CarrlerG 

CcnerHawi 
Carl Haw) pf 
Cede* Carp 
Cent Sava 
Century Tel 
Champ lnt 
ChoIncvXtOri 
CharterCo 
CharlerCa vrt 
CharterCo Pi 
Chramallv 
Cal um Gas 
CotSO 15050ti 
Camrisca 5 
Compugr 
CnPwtLZJpr 
ClrlDalaaf 
Cook Unit 
Crown Zell 
CrwnZeicvpf 
Daman Cp 
Data Geni 
DataTerm 
Deltona Cp 
Dlam lnt 
Divers Ina 
DowChem 
duPnt40Oof 
DukeP pfM 
EastnAIrpI 
EIPteGspfE 
ElcarCP 
Elect Assoc 
ElMemMa 
EIV«mMpf 
EmraRad 
Emnart 
Ensourcen 
Enlev 

Envlrtcn Cp 

Eslerfne 

ElitvICp 

Exxon s 

Fnlrchta 

FalrchldPl 

Far WesfFn 

FedICo 

FedNal Mtg 

Flgglelnll 

FlnStBar 
FI At lord n 
FeI Chart 
Fsl Penna 
FkL*IV 1 Jlpl 
FosIrWhlr 



inliHarv 5J6pf StadBiains 
IntT&T S»egraSc_wi 


InlT&TriJ 
intT&TptO 
Itek Carp 
JWTGps 
J ett Pilot 
JerCePlIof 
Johns Many 
JaluiCn 2pl 
Jon Logan 
Josrenss 
Kaisrsieel 
KCPL 2JJpf 
Kat» Ind 
KenalCp 
Koopersai 
LTVCP pia 
L earPBlrl 
Lev Fa Can 
Litton Ind 
LaclIIeCp 
LaneSla Ind 
LILConiT 
Lubrf zol s 
Lucky Sir 
Lynch C5ys 

MCA Inc 

Manhotf Lfe 

MAPCO 

Marsh Field 

Monel wi 

McDann Da 

ASclmvrMg 

Measure. 

MsltonNalln 

MosaPlris 

tAetaRavl 

MGMFIlm 

MeHcoFd 

MiaindRass 

MlnnMM 

MilcICpn 

Mobil s 

MonruMc s 

Moran Eire n 

Mar Knud 

MarsaStioe 

NCH Coro 

NVFCo 

Nat Distill 

Noi Tea 

NewhaiLd 

Northrop 

NwsiEngv s 

Norton Co 

Novuindn 

Occident Pel 


Sambas Rst 
Sanders 
Saul PlEst 
SavASioo 
SaxonInd 
5cherg Plgh 
Sctitamorg s 

Scan Paper 
ScuddDVsl 
Seagram 
Seogul n 
Shooell ind 
SauJerInd 
SoRvldOpI 
Sows! Forest 
Spectra Ptivs 

StalrvMfg 

StdOllOh 

Sieve ns JP 

SuilalrCDS 

Sundslrand 

SuperOlls 

TRECara 

Talley pfB 

Teklranl* 

TelecomCp 

Ten neat 

TxPocLd 

ThermoEtocn 

ThomosrMed n 

ToroCo 

ToscoCa 

Tronsm Inc 

TmGPL 2J0pf 

Tr+Conl pt 

Trlcas 

Tvca Late 

Tvmshare 

UnEI 4J0pt 

UnEIBpfL 

U5&FgnSec 

UnTcn 307pf 

UnTch 205pf 

Varcon 

Veeco 

Vtarom XIOcvpl 
Vornado Inc 
WnUn IQJQpf 
WhlFrvecvaf 
Wheel F 2nf 
Wlluure Oil 
WoodsPtr 
Wool worth 
wyleLabs 
Wylv 
Zenith R 



INTERNATIONAL 
INCOME FUND 

provides the following 
choice of investments: 

Short Term 'A' Units 

Exclusively invested in 
US Dollar instruments with 
maturities less than 12 months. 
Short Term 'B* Units 
Invested in instalments 
denominated in the SDR 
currencies and Swiss Francs with 
maturities less than 12 months. 

Soifi redeemable without cftjrge on 
' dayi nance 

Long Term Units 
A balanced portfolio of 
Eurobonds and Euroconvertibles 

Redeem able at net as5« t afu e 
has J'*oft r days'not/ci*. 

Truylue: 

Midland Sank Trust Company 
iChinnel Islands) Limited 
Infornution and Prof pectus I’cm: 
EBCTrust Company (Jersey) Limited. 

28-3-1 Hill SrrwL SLHelier.Jerwv CI. 
Tel.05 34 56201 

Banque Cen+rale do Luxembourg S A, 
14 Rue Aldnnxe". Lu vembouig Tel. 4T991 
Path price.: ere published in ihh 
new fpJpcr under 'fnn-rrufionjl Fund, 






Pane 12 


Crossword _ _ By Eugene T. Maleska 



ACROSS 

E^K-.V-aqr. 
.r. ^ . ■' ier.es 
10 He: s?" 

14 -ore 

15 Forage plan: 

IS Hcc^.rJ{ 

17 Le!: rcn 

19 To be. :r. 

Par* 

10 Puts dawn turf 

11 PalTrer'sIore 

23 Mytrron'i 

crovoir. IS45 

24 Ki7.fi of 

Up.TJTJb.lD 

25 -'.OTZ 

vcavicr..." 

29 Sharp 

30 Conte near, 
with “or.” 

32 Some 
■Aarebause- 
rrten 

34 Kin of 
sabnnas 

33 Sends cut 
agatr. 

36 •‘Don't give up 

39 Dye 

40 Serves a 
sentence 

41 3elief 

43 Affected 

44 Quarrel 

45 Above.toF.S 
Key 


46 Device fcr 
snndaug 
emission of 
raduidoc 

4S Superiority 

51 Guam harbor 

55 Repeat 

56 Guidance 

58 SvnzzJe 

59 3e at fault 

60 Some-grown 

61 Some 
ophidians 

62 Part of E.S.T. 

63 Kir.dot “ship" 
wuha 
franchise 


DOWN 

1 It bites in the 
Atlantic Bight 
2H.R.E. 
emperor 

3 Word with 
ships 

4 Saturates 

5 Reape amt. 

6 Kind of rateor 
rocket 

7 Showy flowers 

8 -Doctrine: 

1947 

9 . .wagonto 

Emerson 

10 Puidarics 

11 Byline in¬ 
formation 

12 Carson’s 

"Silent-" 

13 Indian home 


18 Keeps in 
chech 

22 Bests of 
warships 

25 Neighbor of 
Syr. 

26 -dansaiu 

(tea dance) 

27 Puna to Santa 
Mana 

28 Ant cow 

29 Held on to 

31 Positions in 

Goren'sgauK 

33 Flour made 
from cam, 
beans, etc. 

34 "-also 

serve.. 

36 Sultry 

37 ■■-Yankee 

Doodle..." 

38 Favorite 

40 Extreme 
conservative 

41 -cropper 

(fails) 

42 StnKes back 

43 Maintain 

47 Cathedral city 
cf France 

49 High crags 

50 -Oreille 

(Idaho lake) 

51 Nick and 
Nora's terrier 

52 Donahue of 
TV 

53 Cleave 

54 Mimic 

57 Scottish 

explorer 


Weather 



NIGH 

LOW 



C 

F 

C 

P 


ALGARVE 

33 

84 

20 

48 

Overcast 

ALGIERS 

32 

«C 

M 

57 

Fclr 

AMSTERDAM 

2 

72 

IS 

59 

FOMV 

ANKARA 

32 

90 

1C 

59 

Fclr 

ATHENS 

24 

79 

19 

44 

Fair 

AUCKLAND 

17 

43 

II 

52 

a cutty 

BANGKOK 

32 

90 

a 

79 

Fooov 

BEIRUT 

33 

34 

2 

72 

Fair 

BELGRADE 

24 

75 

15 

59 

Fair 

BERLIN 

25 

77 

13 

55 

cieudv 

BOSTON 

23 

23 

15 

59 

Rota 

BRUSSELS 

23 

73 

14 

41 

rOCOV 

BUCHAREST 

2 

72 

12 

54 

Ctauev 

BUDAPEST 

25 

77 

11 

52 

Fair 

BUENOS AIRES 

18 

44 

W 

50 

aoudv 

CAIRO 

34 

V3 

21 

70 

Fdr 

CASABLANCA 

24 

79 

21 

70 

Ovprcast 

CHICAGO 

a 

73 

13 

55 

Fair 

COPENHAGEN 

19 

44 

13 

55 

Fobbv 

COSTA DEL SOL 

30 

84 

18 

44 

Fair 

DAMASCUS 

30 

84 

19 

44 

fair 

DUBLIN 

19 

44 

15 

59 

Cloud* 

EDINBURGH 

18 

6J 

12 

54 

Overcast 

FLORENCE 

27 

81 

10 

50 

Fair 

FRANKFURT 

24 

75 

12 

54 

Foasr 

GENEVA 

24 

75 

14 

57 

Foooy 

HELSINKI 

20 

48 

4 

39 

Qpuav 

HONG KONG 

33 

84 

25 

77 

Overcast 

HOUSTON 

31 

88 

21 

70 

Cloudy 

ISTANBUL 

24 

75 

20 

48 

Overcost 

JERUSALEM 

34 

93 

19 

44 

Fair 

LAS PALMAS 

25 

82 

22 

72 

Foooy 

LIMA 

21 

70 

14 

57 

Overcast 

LISBON 

30 

64 

18 

41 

Overcost 

LONDON 

25 

77 

15 

59 

aouov 

LOS ANGELES 

31 

68 

29 

48 

Fair 


Readings from 



HIGH 

LOW 



C 

F 

C 

F 


MADRID 

34 

93 

14 

61 

Fair 

MANILA 

33 

91 

24 

75 

Foaer 

MEXICO CITY 

25 

77 

13 

55 

Fair 

MIAMI 

33 

91 

25 

77 

Stormy 

MILAN 

27 

■I 

14 

57 

Fooov 

MONTREAL 

24 

TS 

13 

55 

Fair 

MOSCOW 

18 

44 

8 

48 

Fair 

MUNICH 

25 

77 

10 

50 

Cloudy 

NAIROBI 

24 

79 

9 

■48 

Fair 

NASSAU 

33 

91 

23 

73 

Fair 

NEW DELHI 

38 100 

23 

73 

Fair 

NEW YORK 

25 

77 

11 

44 

Rata 

NICE 

24 

TS 

19 

44 

Cioudv 

OSLO 

19 

<4 

9 

48 

Cloudy 

PARIS 

21 

73 

17 

43 

Overcast 

PEKING 

23 

73 

tt 

44 

Overcast 

PRAGUE 

24 

75 

7 

45 

Cioudv 

RIODE JANEIRO 

23 

73 

18 

44 

Fair 

ROME 

2S 

82 

15 

91 

Fair 

SALISBURY 

20 

68 

10 

50 

Fair 

SAG PAULO 

25 

77 

15 

59 

Fobby 

SEOUL 

25 

77 

19 

144 

Few 

SHANGHAI 

24 

79 

20 

48 

Overcast 

SINGAPORE 

X 

84 

22 

72 

Cloudy 

STOCKHOLM 

19 

44 

9 

48 

Overcost 

SYDNEY 

17 

43 

11 

52 

Cloudy 

TAIPEI 

29 

84 

22 

72 

Foooy 

TELAVIV 

32 

90 

25 

77 

FOOBV 

TOKYO 

23 

73 

19 

44 

Showers 

TUNIS 

29 

84 

IS 

44 

Fair 

VENICE 

24 

79 

13 

55 

Fair 

VIENNA 

24 

79 

13 

53 

Fair 

WARSAW 

21 

70 

9 

48 

Fair 

WASHINGTON 

25 

77 

14 

41 

Showers 

ZURICH 

24 

75 

13 

55 

Fobby 


previous 34 Hours. 


ADVERTISEMENT 

INTERNATIONAL FUNDS 

September 8,1981 

Tire nt oust value quotalloas shown below ore supplied by the Funds listed with the k- 
paptiy i oi wa y fundi whose enwha ore bond m is»e orjon.Jhe: foiEowtna mtroinol jym- 
boh indlqrie hwjeocy of quotations supplied for the IHT: Id>—dal h>,(w l— w eek ly;(m>— 
monthly; (b>—ta-monthly; (r>—n«lMlinv.‘HMIrrewrtorly. 

ALLIANCE INTLc/O BLaf BermudaBenn. Other Funds 

—■ Id }AI Hence imLSRsvviSI).. IT*«D Alexander Fund..... *1173 

BANK JULIUS BAER S. Co Lia tr 1 Arab Finance l.F- S076JQ 

— la I BBortxjrd.... &P<40.90 tw> Ascot Commodity Fd. SBBSA7 

-tStf&SS’. IfmSSS Iwl Trustcor tnt.Fd(AEIF)- *835 

-!S \swe%6r sfuSuB twiBonnseie*. issue pr. ifum 

«*»l CAMIT...... 19.91 

BAN< VON ERNS T & C« AO PB *22 B*™ lwl Capital Calm Inv... 519.25 

-!S!8£5SSi!isa::::i~::: iwiatodeiF«nd.. *i« 

— Id • iTF Fima N.v.. *13.13 Im) Cleveland Offshore Fd.. SljoiiH 

BRITANNIA. POBox271.SL Heller, Jersey TrZZ - 

— lwl Universal Grwiti Fjna_ „I.1WC lwl Convert. Fd lot. A Certs. STM 

— lwl Hlsn Interest Sterling. OaJbho lwl Convert. Fd Int B Certs. Il7.se 

CAPITAL INTERNATIONAL . . 

— lwl Capital lul l Funo__ *2LM -Hwl Currency Trust. 12000 

— (wt CoMtot Italia SJL__ *?2AI lwl Data Force Irffl. SIJ3- 

— |w| Convertible Capital SA_... S31J2 |w) D.G.C... Mtf » 

CREDIT SUISSE Id 1 Drevtus Fund llWI. *2456 

-101 Actions Suisse*.. SF 241.73 t*»l Drevlus lirtorcontlnent. SSlOi 

— Id I C5. Foncs-lntl. SF7T.2S Id I Energy Intt. N.V...... *3436 

— (fl I Enerpte-Volor. SF 177.00 lwl Pint Eooto Fund.. »M40 jOO 

-lotUBK . -... SF66UB lwl Fanoelex Issue Pr. SF 17420 

Id 1 Eutooo'VoJor.SF IIKKI .... rn.wiii,. r.t.. ifm r.i SP7XM 

—10' PodWc-voior.. sf loooo iw| FaniHiia Selection Fa... 5F7644 

Id) FonoUaUa.... 52050 

PIT INVES TMEN T FRANKFURT Id > Fronkf.-Trust Infenlns. DM37.41 

rt!2!Sf?Ste;rd. 

Id) Global I nr I Fund___ DM 7J3 

FIDELITY PO Bm 470. HemMon. Bermuda Iw) Hauumonn Hides. NV__ *58800 

— full American I slues Ccflimoi 51LS7 . innmnat Hnitihnnii. A lUUD 

— Itn) Amenccn vciues Cum. Pret. lltta a ncosoei Mum bonds A.. 

— Iv» FMWIItv Amrr. AsselV.. *3407 Id I InoasuP: Multibonds B.- *12102 

“52!§SSl!U'? ,r -l!S-J- r - wn«tw»«ndSA.. sraas 

— Id i Fkitlliv For too Fu....... i r . il , w i...... . .. sttsn 

— lwl ForIity met Fune.. S3VAJ •"’* inwnortit Fima.... *22433 

— lwl Fioeili* Pcel*k Fund. 51CSJ7 lr Mnrl Securities Fund.. *003 

-1*1 Fntelllv World Fa... S2J0 Id! tftvestnDWS.. DM3147 

O.T MANAGEMENT |UK> LTD . 

— twiBrtrv Pcc Fd.Ltd.. *69.*2 lr 1 Itolfoctvne InM Fd SOL........ S10JI. 

— (*IGT. Am Fund.. . MKSZ1XII lwl Japan Selection Fund. *10177 

liliGT dSEt'fSm . lliil Iw> Japan Pacific Fund._ *3441 

-lO'GTIn^eument Fund14*1 lw) J.RothscftJId lnflnvs , A , .«.... LF420 

— id > G.T Jcoer. S,tsU Ca Fund. s'oJ? 10 i KB Income Fund.UBhOB 

— WI «.T. Tpchnologr Fund. id) Kloinwort Benson IM. Fd.. J1&J5 

INTERNATIONAL INCOME FUND 1*1 Klilnwort Bens. JOP.Fd. *47.11 

^34 Hid St.st. tinier. Jersey i«I Leverage Cop. HoNL.. SWS7 

— id t Shan Term - A lAceuml .... S1DI18 lwl Luxtund. S3&4S 

— id > Snon Term "A" IDIttrl. Si«l33 ’‘.’.‘""’’Z"'". . 

— id I Shon Term B 1 lActuml . SIJTS M1 Moololanum Set. Fund.- S144S 

— IdlS-honTerm-B'iDIStrl.. SHE2S lwl NlpoonFund... 12100 

-i*i LonoT,rm... S2SJ9 j*| Nor. Airwr. Inv.Fund. S42HA 

JARDINE FLEMING lwl Nor. A«i>er. Bonn Fd.- *404* 

— U J Jarajre Japan Fund.... Y2AH !•*) N JLM.F. 19433 

-If I to»Cir»S.EaSIAsla ....- S13J1 |ml NSP FIT IBSP : S134S2 I .... *IOQ.t» 

LuG'OS BANK INT.POB433GENEVA 11 twj OBLI*DM..._. DMWB.13 

—‘im Lkirds inti Growth._ SF 7050 (dl PanmeeSniPolnaSA-.^. *1J3 

—-tiwl Llprds Inll Incsme._.... SF2B153 (d 1 Putnom Iniera'I Fund-. *4199 

p BC Investment Mors. Pa 3o> M 4 Guernsev lwl Quwihifti Fund N.v. 5 U99JJ0 

—tiwl SBC mil Cooltol Fd.. *1050 M) Renla Fund... S44A0 

—age jr lLmcome Ra. _ . S»J3 Id I Bentlnvest. LF874JW 

-*.«! BBC NorW Anwr.Fund. *S£J (fllSotoFund... 5157 

RPTmSCmiLO ASSET MGT.M tCI) Id I Sold Trust Funo. *9X7 

— if i OC. Dir Commodity Tr- *«io lw) Samurai Portfolio.. SF79X5 

SO c 'D GROUSE GENEVA lw* SMH Saddai Fund. DM9S.I0 

— if i Porfon S*. R Ejt . SFLSCJO lw> TolentGtobal Fund. SI487 

-ifiSecurw.lt*. S c *2aaj lwl TeKvo Pcc Mold {Sul_ SA143 

SWISS BANK COUP iwi ToKyo Poc. Hold N.V. S8959 

— Id ' ArwcoAaiar. $F uitzi lwl Transpacific Fund. *5294 

— .0 • mwrvctor. SFJ900 IdlUNICOFund... DMS&JO 

— id ' sSSffiSw Set.. ..7 '. |p§iS rl!? C ? , !:;r“ ,a :. 

-.4 >uiv».b<»« Select. sfssoo <wlWe*t*rn Growth Fund. S754 

— >c • un.vmci Fyno . . SFsa^i ifnj wincfwsffrOverseas., *982 

uNONB 4 NKflPvfi?*rci Id) World Eaultv Grrn. Fd_ S440J7 

— lit Arr^j 'Js. S.1 * % “ SF XS0 Wfnetwwr OlvmllleCJZ7.J0 

-‘t'SenSiruit. .-.V SF5AS0 lwl Wortdw^W SfCMTim . SlOIJf 

-tdll^ur^S'.'. s i F ;§§§ lwl worldwide Special. tUMJ} 

-,)>£«,SF913 DM — Ddutsaw Mark; * — Ex-OIvldend; 
“lelpcvTTwes*. sl'irB ' — New: NA-Not Aval lade.' BF-B^Ol- 

— .3 1 Rtmft«*(n»es».$F«T*oo urn Prunes: LF • Lumwboutv Francs; SF - 

— c ' Set;' Saul* an sf "T."." 44330 5wiss Francs; +—Otf«r prices; o—Asked; 

-* , 5r:i«.»#sv SF‘8C« b — Bhs Cnonoe P/V *10 »o St per unit. 5/5 — 

UN.'CS INVEST VEST Frpwfcf! SToeK Sptlt; Ex RTS; “S" — Suspended; 

— s' ui-'»n» a ...“.... **.• jtn N.C. — Not communicated; • — Rgdem pt 

-'*!un'™ 5 . orlce-tx-Couflon; n - Yield on USS1-00 

• ,¥ * r " unit; — Formerly VWIdwIdi Fund Ltd 
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YbSTBBW u;e tAlkep 
A satr emeralds... 



TORAV MV REPORT 15 
ON THE MOONSTONE-. 
TH1515 A MYSTERIOUS 
6EM 5UKKOOHPEP BT MANY 
lNTRl6UiN6 LESENPS... 



IT HAS BEEN 5AIP 
[THAT THE MOONSTONE 
CAN 8AN15H FEAR5 



WOOLPNT COUNT ON 
rr IF YOU'RE ABOUT 
TOECTMueee? 




B. 

c 


BO rXSZ .V\AM HA'S \ 
COsn^igOTBP 3 &ZEAT 
To OVlLtZfiXiCti: 
fizz, LAr^UA6€ AhiP 
tWDEOu&A 1 pecrawrr. 


THAT5 TR£ 
WWBEST TMWfir 
You evefz mp! 


...s^pMWe . 

WHEEL & MogS 

THAN rise! ^ 



I THAT SCRAmUED WORD GAME 
i« by Hanrl Arnold and Bob Lm 


DENNIS THE MENACE 


nsersmbte these tour Jumbles, 

*e letter to each square, to form f _ __ 

i8 ordinary words 


COEMA 

H 


GIHLT 


3 E 

M 

U 


1 REDDEG 


□ 

□ 

Lu 

JL 



PACRIY 


c 

□ 



“CUAl/V\EP"TO MAKE 
SOME SORT OF 
POiNTT- 


Now arrange the ckded toners to 
form the surprise answer, as sug¬ 
gested by the above cartoon. 


~ ‘ TTTTTX D’’ 

(Answers tomonw) 

\0S: FACET JUMPY SUGARY NOVICE 
jr These trousers sound breathtaking— 
■■PANTS'' 


imprimi par P.I.O. - /, Boulevard 75018 Paris 



BREA&UPO& TBS WATERS : 

By Irwia Shaw. 438 pp. S14J>5. ■ 

Delacorie Press. 1 Dag Harnmarikjjdld Plaza, Nov York 100! 7. 

Reviewed by Aiwok B rcy a cd 


cc PROFESSIONAL" is * «ofd of- 
JL tea used to describe Irwm 
Shaw's novels, and I think Fw figured 
out what it means, at least in the case 
of "Bread Upon the Waters ’* A "pro- 
lessiooaT ts a writer who he nod 
enough practice to mm out a topical, 
rniricaidy plotted, multilayered, 
moderately readable, halfway-coo- 
vincmg oovd with a generous sutphtt 
of characters. 

A “profeSsiooaT wmer is nuhex 
like a host who keeps you busy during 
your visit by planning activities that 
are not exactly what you want to do 
but aregcneraUy regarded as pleasur¬ 
able. The “professwnaT gives you 
breadth instead of depth, familiar 
paradoxes instead of idiosyncrasy, 
competence instead of inspixaQoa. 
His work is full of summaries, transi¬ 
tional passages and internal mono¬ 
logues that sound like people writing 
notes to remind themselves of chores 
that need doing or thin g s they want id 
mull over during a lull in the action. 

The “professional" is not interested 
in words or sentences except as vehi¬ 
cles — taxis, airplan es , golf carts or 
bicycles — to move his characters or 
his" pint around. When you finish a 
newel by a “professional." you have 
an uneasy feeling that you've been 
edified and stupefied at the same 
time. 

Afi in the Fanml) 

Allen Strand is a 50-year-oid histo¬ 
ry tw>nh«»T in a slam high school who 
is a gpod man that 1 couldn't 
help hoping that something terrible 
would happen to him to make hits 
more appealing or to disturb his com- 
placeni faith To human nature. His 
wife, Leslie, is a darling, slim, attrac¬ 
tive, sexy, wise and talented—a Swiss 
army knif e rtf capabilities. 

Strand has a brilliant, beautiful, 
tough-minded daughter named Elea¬ 
nor. a cheerfully cynical rock musi¬ 
cian son named Jimmy, and .Caroline, 
a sweet, tennis-playing daughter 


whose natural flowering is inhibited 
by her conviction that her nose is too 
long. 

In Central Park, Caroline resc ue s, 
by wielding her imni* racket, a rich 
international lawyer named Hazcn 
who is being mugged by three beys. 
When she takes Turn home for first 
aid, Hazen falls in love with her fami¬ 
ly, which seems to be aU that his never 
was. We leant eventually that Harm's 
wife is a shrew, his daughters are cas¬ 
trating beauties and hb son a homo¬ 
sexual who dies of ah overdose of 
heroin. 

Hazen is what you might call a poor 
big rich man. He is lonely as only men 
who have conquered all material ob¬ 
stacles and faded all the emotional 
tests can be. Though he ought to 
know better, he makes the Strand 
family his private charity, showering 
them with opera, ballet and theater 
tickets, taking them to his beadtfrimt 
house in East Hampton, flying them 
to Paris, arranging a track scholarship 
and a nose job for Caroline, encourag¬ 
ing Leslie to pursue her painting, find¬ 
ing a job at a country prep school for 
Allen after his heart a ttac k, and so on. 

He even fixes up a scholarship for 
Romero, a genius m Allen's class who 
reads all seven volumes of Gibbon's 
The History of the Decline and Fall 
of the Roman Empire." It goes with¬ 
out saying that Romero wul turn on 
Alien and Hazen, seduce and reject 
Carohne as beneath his revolutionary 
dignity, and end up as a terrorist. The 
worst thing about Romero, though, is 
the flood cf platitudes be evokes in 
Allen. Romero is the handwrith^ on 
the wall, the graffiti of history. 

In the Hands of a Professional 

Here are a few typical sentences 
from “Bread Upon the Waters." 
Strand reflects upon his daughter: 
“And he bad to face the fact that Car¬ 
oline was no longer a child bat fast 
becoming an attractive young wom¬ 
an.” Leslie says of Eleanor’s prospec- 


SoluthmtoPrefteQsPmrie 



trw hesbaa d : "Hc'i a fisc 
man.” When Judith Quinlan, a Ay 
and lonely oo fl e a g oc and co«rf«*—^ 
of Allen’s. teQs has that she hq 
adored him fix yean and pathetiatih 
aw* to seduce him, he mys T 
fcwe u>. But l can't.” adding that he 
will think about it. After C| r 

oo&e “crouched on the floor m tin 
comer of her room beating her head 
against dx wall and weep fag. " ABm 
writes in his dianr:T am *Uq 
equally worried about Leslie.” 

Allen is so indifferent to umbhu 
but the eternal verities that he won 
“a shabby old woofeu muffler.** Bab¬ 
cock. the head of the prep school, 
struggles to keep bis pipe hi. Hazea, 
the good fairy, can't tmerue any im¬ 
position to his benevolence. 

You see what I mean. Every charac¬ 
ter in the book is a familiar American 
theme reduced to a formula. The cod¬ 
ing of “Bread Upon the Waters” is 
sentimental enough to set m W 
nang "America the Beautiful," When 
Alkn resolves to give up his idyffic 
prep school and go back to the 
“cement** of New York City, in spite 
of the throat to his heart, the reads 
realizes once again that be is m the 
bands of a “professional," 

I don't see how Shaw can ffc 
bas gone to such pains to make the 
weald a comprehensible (dace for « 
that the least we can do is pm Urn oA 
the best-sdler tsi with the Other ko- 
probabk fantasies. He might me 
capture the nonfiction, (Set-book au¬ 
dience. 

Anaioie Brevard is on the staff af 7V 
.Yew York Times. 
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I CUJO. bjStcpiuniCwt ..... t « 

: THE THUID DEADtY SW. by 

.junta: I f i l itt . . .. 3 1 

3 NOBLE HOUSE, by Umm Ck- 

v*a . 2 ia 

* GORK.V PARK, by Marba On 

Snath: . 4 3 

i THE GLITTER DOME, by Up . 

*pb Wambamh. S 11 

b GOODBYE. JANETTE, by He 

aki RcMma. * M 

7 TRADE WIND, bv MM Ksyr . 9 ? 

t THE LAST DAYS OF AMBRJ- 

CA.b> Pwl Entauu.12 2 

V THE CARDINAL SLNS. by An, 

dm M Gnxter . ? M 

10 THE CLOWNS OP GOO. by 

MonuWdu. f t 

U WOMEN'S WORK, by Amr T* 

not WpQjcfa . — ! 

12 LUCIANO’S LUCX. t» Jadt Ka* 

(3 PROBE, by CteCawtor tt - 1 

14 GOD EMPEROR OF DUN& by 

Bank Hotel. It > 

15 THE WHITE HOTEL, by DM. 

Tbostdi. — I? 

NONFICTION •„ 

1 THE BEVERLY HILLS DIET.by ... • • 

fndy.Mwt. 1 t 

2 THE LORD GOO MADE THEM 

ALL.bylaoaHcrnoc . 2 V 

J NEVER-SaY-DIET BOOK, by 

Rtchart Susmv*. 1 R 

4 MISS PIGGY'S GUIDE TO 

UFE. by Mas Pt*» m hM m 
H kmyBcpaL. 4 it 

5 LIVING ATONE* LDUNO ITT. 

by Ljm Sbobao.. .. « 1 

6 THEORY Z. by WiSinO Oadn. )2 1! 

7 THE CINDERELLA COMPLEX. 

by Colette Dowtina. .. 7 I 

I TOT KAOUn OtPT. by CMto* 

Ci s rmtdi .;. 11 H 

V COSMOS, to Cut SMn. \3 « 

10 JANE B80DTS NUTRITION 

BOOK, by Sue Brody...f 1 

II HOW TO MAKE LOVE TO A 

MAN. by Alexandra PUncy. 10 ) 

12 KEEP rr SIMPLE, by Marten 

B a nos. W 3 

13 THE HITE REPORT ON MALE 

SEXUALITY, by 5boc Hilr....;;. J T 

14 YOU CAN NEGOTIATE ANY- . 

THING, by HobCotea. 9 27 

15 THE ART OF JAPANESE MAN¬ 

AGEMENT. by RirKinl Tamer 
Pasak sod AnmonyG Albas . .. — 3. 

Ancient Highway " 
Is Found in Crete 

N€wrcHcTtm*Smrk* 
ATHENS —Archaeological oat** 
lions on Crete have uncovered a ae 
jor highway that is preamied terhaM 
connected tbe lSth-century-B.C. Nfr 
noan city of Phaestus with its south* 
era seaport of Kommos. 

A Toronto University professor, Jo¬ 
seph W. Shaw, who u directing as 
cavaScn of Kommos by the AmerieM 
Schoal of Oa s sical Studies in AifaoM 
said that the limestone-paved road h 
“a dramatic discovery which undeP- 
lines the southern seaport’s straterie 
u nportan ccfw the Minoan empire” 


Bridge. 

N' 


'Okw. so whoever took the root-beer had $Ml. 
6fiEASr(VWK.I KN0WA/H1U10NWDS LIKE THAT." 


EARLY all the conventions that 
call for an artificial bid in a smt 
have a weakness that can occasionally 
be exploited by alert opponents: A 
double wifi represent a safe way to in¬ 
dicate a good lead, and even the ab¬ 
sence of a double will carry a negative 
message. 

The most obvious example occurs 
after a Blackwood response — a doa¬ 
ble or failure to double can be highly 
significant. But it can also happen at 
km levels. Jacoby transfer tods, for 
example, have many t heo ret i cal atk 
vantages, but they do offer an oppo¬ 
nent the chance to double. - 

An example is thn rfinpnmwl Hwil 
played in the oped pair t&tmpion.ship = 
final at the 1981 New Jersey Beaton-, 
als in Cherry HUL At many tables, 
North-South reached three no-trumps 
and succeeded without difficulty after 
a black-suit lead. But. in one case/as 
shown,-. North responded:two dia¬ 
monds, a transfer to hearts, and East, 
doubled to show diamonds. 

. Three no-trump was leadyd in 
preference to four hearts, and'West 
was able to obhge his partner with the 
lead of the diamond jack. This was . 
allowed to win, and he continued the 
suit- East won and knocked out the 
declarer's king. 

- Somli'splan was to establish hearts, 
bm he had to make sure that East did. 
not gain the lead to cash his 
winners. So die mdkwted play was the 
ace and kin^ catching a dbdbleien 
queen if there was one 

- If past had made tjhto BofflMfl 
of the lea under the ace. 


-— By AlanTmocoH 

certainly have followed with die kins 
and made his contract. But Ei* 
dropped the queen uxi gave the de¬ 
clarer something to think about- 
South could nave exposed thisnJi* 
hoax by leading to the acart long, ^ 
this would have involved sting 
dob ace to re-enter the doted hand-* - 
the heart queen was the 
-tibeten. South <Sd not wish to do toft 
wta mrdi zmg ids for valoSD*® 

3 SSStrd he took n 
fmesse against West's presmned_b»' 
The resuh was. down two, and E«*;. 
West ootteoed aU The match pcasds. 


NORTH 
*QM 
OKJ943 
O 1097 
*K7 


' WESTG>> 

*AJ7g 

C7€52 

OJ8 

*8843 


■ • east • 
4843 . 
VQ*. t 
OAQ3 4 * 
*<15* ■ 


SOUTH 

*KU2 • - 

... .. ^487 . - . 

OK63- ,; : - 

Boft tides were vo to er aMe ^The^ 1 . 



v>-~*.v, s*aev ? ‘ T ‘ T ' f •T’r.f.’sftitf— -rvj»ri 
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The Soccer Scene 


. frvm Agency Dbpadta \ 

NEW YORX r^-" Grajg Nettles 
lut two homo runs and Dave Win¬ 
field had another Monday nigfat to 
help Ron Guidry and flic Yankees, 
to a 4-2 victoiy. aver MDwaukee. 
The victoiy was the Yankees’ 
fourth in a row and rdnlh in their 
last I i games. '. ' - 

: .Winfiddirit Ms ninth homer in' 
the first iraring and .Nettles 
homered-after a second-mamgsin- - 
gte by LcmPtnieQfl fora 3^0lead.- 
Names hit his 13th .of the year 
-with none an in the fourth. 'AH 
_ three cameoff Randy Lendl (4-3): 

. Gnidiy (10-3) gained his fifth 
' victory without a loss m sot starts 
since the strike. He allowed three : 
hits,.- inducting Rohm. Ypuafs 
. ninth homer of -the year,; before 
-.being relieved by Ron Dayis widi 
two oat in the seventh. 

Twfas 4,Blpe JaysO 7 ‘ 

ln_ Bloomington, • Mmn., . John 
Castino drove m two rims with a 
. double, and Darrell Jackson and 
- Dong Corbett.- combined on. a 
eight-bitter as Minnesota blanked 
Toronto. 4-0- 

_. M*rinersS>, White Sox 5 

In Chicago, Casey Parsons and 
Tom^Pacjorek bomered / f iri n g a 
five-run second as 16 Seattle Kits 
beal-the "While Sox, 9-5. - 


pitched a sevea-Mtter to pa* Oak¬ 
land’s 2-1 victory Over Texas. 

Royals 7, Angels 1 ■ 

In Kansas Gity, Mo, WHlie Wil¬ 
son hit.four singles, stole a base 
and scored twice,. carrying the 
Royals-past California, -7-1.,Angel, 
'outfielder.'Bobby Gaik's cheek¬ 
bone was fraetttred by batting- 
practice fine drive off the bat of 
Dan Ford. 

, Tiga? 3, Red Sox 1 

.. In Detroit, Lou Whitaker’s RBI 
triple in the eighth backed the two- 
bit pitching of Jack Morris as the 
-Tigm downed Boston, 3 - 1 . 

v - . Orioles 9, Indians 2 

-jJn Baltimore, Eddie Murray bit 
ms fourth major league grand 4 lam 
home run to leal the Orioles to a 
9-2 victory over Cleveland. 


In 'Oakland, Calif., Mickey 
Klufts and Dwayne Murphy each 
drove ; in' a run and Mike Nonis 

Major League 
Standings 
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Mondays line Scores 


uunicuiip*Bui 

Taranto V. .''..VON on.M^-e-4.-2 

Minnesota- 000 200 02*^4 5.0 

Boranwar, Gorvhi tB), Murray tOl ond Mor^ 
Him. Whm Ofi Jackson, CartMtt {71 and Bu- 
tern. W-uockmvS-X Lr-Beronoaer.M. 
Mlhnwhaa 000 001 1B0-2 4 0 

NawYwto no 100 oa»—« • o 

unto. Bernard p>. A uw u s Hco M ana Moora; 
GvMry. Ocnrtx CT)« Qasaaoe (9) and Canine. W— _ 
Guidry, 1M. L—Larch, 44. HRs—Milwaukee, 
Yount (91. NmYork, Winfield (*J. Nettie* 2 n». 

saottio . an 000 201 —t u i 

atieeae - nmHMn a 

Baottte, Andenon (6). and Nqrntn. Flnovfl {81; 
Oman, ausuud (2), Robinson |7], Hickey (8). 
Farmer (9) and F&t w—Seattle, M. L—Dor- 
sea BA. HR*— Seattle. Padorak up. Parsons 

<11, Serna U).cMcoKWBerr>dlarfl LSI.- - 

Texas - 000 000 001—1.7 3 

Oakland vnma oow-a 7 a 

Honerartt and Sundtoera; Norrti and New- 


Fouls and Monde 
Key Charger Rout 

The Associated Press - - 

CLEVELAND —. Quarterback 
Dan Fouls completed 19 of 25 
passes for 330 yards and three 
touchdowns and Chock Monde, 
rushed for 161 yards and a touch¬ 
down Monday night as .the N&-. 
tionalTootbafl League San Di^o 
Chargers boned the Cleveland 
Browns, 44-14- 

Fout 5 completed 15 straight. 
passes at one point — a crab 
record and within two'of die 
league mark set by B altimo re’s 
Bert Jones. Foots’ span included 
third-quarter touchdown passes to 
JamesBrooks and Hank Baser. He 
also connected with Ron Smith on- 
a 38-yard‘‘TD pass in the fourth 
period. Averaging 8.1 yards per 
play, the Chargers rolled up a total 
of 535 yards. - 

Cleveland’s Brian Srpe complet¬ 
ed a club-record 31 passes, 

NFL Standings 

AMERICAN CONFERENCE 

Eastern DMdM . . 


man, W-NO rr tt. Ifrft. Lr-Honeycutt, X HR— 
Tina* Jones CD. 

Ckwriand 086 On 018—2 4 1 

BoBImor* am 350 oix —9 u 0 

Walt*, Garland 15). Glynn (7) and Hossev. 
pruWMIB); Primer. TMarflnex (8) Old Mmp- 
SflY. W-Pokner. 5-7. L—Walt*. ML HRs—Cleve¬ 
land, Ham (U. Be in mar*. Dempsey (41, Mur¬ 
ray OS). . 

Boston ■ m m M0—1 2 0 

-Detroit mo 0M 02x—3 4 0 

. Otodo. BLSkMoy a), Nuramslsr UO and Ged- 
inan; MorrW otto Parrtah.W—Morris. 12-4. L- 
Otoda, 4-z. HRs—Boston. YmramW (5). De¬ 
troit, Kamo .fa). 

CalUomlo' 088 mD MB—1 a 2 

KanraCfty W3 MO B2x—7 u a 

Wm. Jefferson IS). Moreno (8) and Downtai; 

■ MJonus. Qutsonbarry (81 and WMhan. W— 
AAJonofeAl. Lr—WHt.5-8. HR—Kmas CKy.Afk- 
•"*021. 

: -NATIONALLEAGUE 
CMcaao 330 DM Ota—ID 15 0 

St Louts BOO DM oax— « J 0 

Bird and Davis; Samoan, Edsfen (4), Svke* 
(71 and Portsr, Sanchez (71. w— Bird. 4-2 L— 
S0THMHV74. HRs-CMcOBOi, Bond* 2 Oh 
FlrtO™ ■ 

New York KM 000 000—1 3 0 

- Plttsburgd 001 000 01 x—2 4 D 

Scott Alien (8). Searoao (8) and Slsarns; 
Jones, Cruz 191, Scurry (fl and Nicosia W— 
Jones, VZ 1—Allen. 5-5. HRs-PHtdoundi. Nico¬ 
sia (ll.Monlanez (1). 

Second Ome 

New York 828 020 DflO-4 7 1 

Ptttsburato am 220 oox-tf 11 0 

Fokww, Bolfano (4), ssorooe (5), Marshall 
(7) and HadMi Luna.y.Crur (6VMXee (7) and 
T-Fsna W-Lone, ML L—Bolton* t-1.HR—New 
York, Maad in (5). 

San Diego M0 000 408-7 W 1 

anebnati Ml. am 50x-8 13 1 

. Watsh. Unsa (7). Shaw (7i. Lucas IB and 
TXeraiedv. Scow, Price IB) amt O'Bwty. Na¬ 
tan (8). w-Seaver. IW. L— snow. M. HRs— 
dnetrawt Bench 2 (S). 

Montreal 088 400 100-5 5 1 

PtlOodetettla - 090 002 000—4 8 1 

Sahnsen. Sosa U), Fryman (41, Reardon (7) 
and Carter; MDovts, Prelv (7). Lyta 19) and 
Moreland, W—Fryman:5-3. L—PrtXy. 3-1. HR— 
Montreal, ParrtoA 14], 

Houston 080 110 001—3 B 2 ' 

AWOnta am: 100 000-3 5 1 

Knew**, D.SariIti (8). LoCorta (9). SambKo 
(9) and Ashby; Bdeas. Camp (8). Hrobasfcv m 
and Benedict W— DjSmltlv 42. L—Camp. 7-i 
HRs—iiwitaUCna 031. Altana, Horner (in. 
Son Frondsca 000 80) 000-1 B 0 

Las Angeles - KD 001 ODx—5 7 B 

Whitson, RMey (3); Bndnlna 15). Rowland 14) 
and Mav; welch, Altai (O. NehJenfuer (7) and 
ScfcfecJa. w Welch. 74 L—Whitson, 5-7- HR— 
Lbs Angeles. Cov (121. 


In the National League, in Phil¬ 
adelphia, Tun Raines extended his 
hitting streak to 12 games with a 
seventh-nming single that drove in 
the go-abcad nm as Montreal beat 
the Phillies, 5-4. Larry Parrish had 
a two-nm homer in a Expo four- 
run fourth. 

Reds 8, Padres 7 

In Cincinnati, Johnny Bench 
hoxnered twice — passing 'Johnny 
Mize and tying Joe DiMaggio for 
27th on the afi-time nm fiS with 
361"— in the Reds’ 8-7 triumph 
over San Diego, 8-7. Tom Seaver 
.( 11 - 2 ) won his fourth straight and 
10 th of his last 11 . 

Ci*s 10, Cardinals 0 

In Sl Louis, Bobby Bonds drove 
in five runs with two home runs 
and Doug Bird pitched a three- 
hitter as the Cobs pounded St 
Louis, 10-0. The Cardinals have 
not scored in 22 mnmp 

Astros 3, Braves 2 

_ In Atlanta, Jose Cruz led off ihe 
ninth with Ids 13th h rw n er of the 
year to give Houston a 3-2 victoiy 
over Atlanta. 

- Pirates2,Metal 

Primes Mets 4 

-. In' Pittsburgh, Omar Morezk) 
had three hits, scored twice and 
drove in the winning run to give 
the Pirates a 5-4 derision over New 
York and a .sweep of a double- 
header. In the 2-1 opener, Steve 
Nicosia and Willie Montanez Mt 
homers for the winners. 

Dodgers 5, Giants 1 

In Los Angeles, Ron (ley’s two- 
nm home run led the Dodgers to a 
5-1 victory over San Francisco. 
Bob Welch (7-5), won his third in a 
row and sixth in seven career deri¬ 
sions over the Giants. ... 



Prophecy and the World Cup 


Unsurprising, Cleveland’s Mike FischGn was successful in keeping Oriole second baseman Rich 
Daner from completing a double-play relay to first in the third faming Monday night in Baltimore. 

Lendl and Clerc Upset at U.S. Open 


By Neil Am dm played as if he were on a mission. 

New York Times Service Perhaps he was: The last year has 

NEW YORK — The action was seen game and ranking drift 
in the grandstand at the U A Open downward, as he seemed to be 
tennis championships Monday as drained by a sincere, but futile, 
Vitas Gerulartis stopped Ivan ptraMi of McEnroe, Bjom Borg 
Lendl in five sets and Bruce Man- an ” Jhnmy Connors. By contrast, 
son upset Jose-Luis Clerc, 6-3, 7-6, l^dl had moved from No. 10 in 

6- 3. the seeding last year to third. 

Those unexpected developments was a shame that not all the 

opened the way for Ameri can? to 5 8,610 spectators could have seen 
account for seven of the eight . c brisk, often brilliant, shoimak- 
spots in the men’s quarterfinals lively exchanges in the 3- 

and six in the women's. bour-27-nunute match. Officials 

Gerulaitis’ 6-3, 6-4. 3-6, 3-6, 6-4 had scheduled the match for the 
match took plac e concurrently ?. 000 -seat grandstand, while open- 
with top-seeded John McEnroe’s “ig the stadium with Martina Nav- 

7- 5,6-0, 6-1 stadium defeat of Kev- raulova- Barbara Jordan, with 
in Curren of South Africa. Down Navratilova breezing through, 6-0, 
by 3 break points at 5-aD, McEn- 6 -L.M 52 minutes. 

roe ran off 11 consecutive games Equal Time 

and has swept 12 sets since drop- T> _ , . w 

ping a fitsL-set tidweaker to Juan _, ^ ressure the Women s 

Nunez in Ms opening match. Tennis Association for equal stadi- 

Top-seeded Chris Evert Uoyd u™ “d television time has affect- ■ 
and Hana Mandlikova, last year’s “ ““ scheduhng. Monday, as he 
finalis ts, tuned up for their quar- spectatois cramming mto the 
terfinal meeting with comfortable f^“ T of ^andstand for Geru- 
straight-set victories over Bettina “m^Unol while the stadium was 
Bunge and Duk Hee Lee. But wtu “W empty for the women's 
Anne Smith surprised dghtb-seed- BQa t c b. Slew Hester, the tourna- 
ed Pam Shriver, 6-4, 1-677-5. and ^a mn a n , admowledged a 

Barbara Gerken, a 17-vear-old scheduhng .error. ^ 


CaKfomian, also reached the quar- auauuucw a rc- 

tereby beating Jo Durie of Britain, ma f kabI y !»ut«isity 


Gerulaitis-Lendl sustained a re- 


6- 4,3-6,6-4. 

Gerkcn is n S-foot-5-inch, 125- 
ppund amateur who has no world 
ranking and whose biggest tourna¬ 
ment title has been the Southern 
California sectionals. *Tm so ex¬ 
cited to be here,” said Gcrken, a 
high school senior who was a point 
from being down, i-4, in the open¬ 
ing set. ‘Tve got nothing to lose. 
That’s why Tm so loose.” 

In other women’s matches, Syl¬ 
via Hanika of West Germany, the 
sixth seed, brat Sharon Walsh, 6 - 2 , 

7- 5; No. 3 Tracy Austin beat Rosie 
Casals, 6 * 1 , 6-3, and Barbara 
Potter, Na 11, topped Andrea 
Lcand, 6-7,7-6,6-3. 

Gerulaitis, the 1979 runner-up. 


Montreal Fires 
Manager Williams 

The Associated Press 

PHILADELPHIA — Dick 
Williams was fired as .manager 
of the Montreal Expos Wednes¬ 
day and replaced by Jim Fann¬ 
ing, Montreal’s minor league 
chief. 

Expo President John McHale 
said the team needed a firmer 
hand in the dugout “We lack 
discipline and direction.” he 
said. “We're . floundering 
around — we’re tight, and ap¬ 
pear under tension.” Montreal 
is 111 games behind.SL Louis in 
die run for the second-half 
champ ionship of the National 
League East. 

Williams became manager of 
the Expos in 1976. The team 
finis hed under -500 his first two 
seasons. In each of the last two 
years it lost the divisional 
championship by one game. 


and execution. With his speed and 
anticipation, Gerulaitis darted to 
the net behind . bis. serve and 
braced for LencQ to use his long 
reach, by which he often turned 
seemingly certain winners into 
topspin passing shots that trimmed 
tire back edges of lines. 

Gerulaitis did not try to over¬ 
power . He managed 64 percent of 
his first serves, sometimes keeping 
them deep to the backhand ana 
sometimes more in the middle of 
the box to give Lendl less angle to 
uncoil topspin. The strategy 
worked in the first two sets, and 
Gerulaitis was on course in the 
third until he allowed a foot-fault 
call to distract Mm at 2-3,40-0, 

Lendl promptly hammered five 
consecutive forriiands, four of 
them winners. Tor the break; then 
held from 0-30 in the ninth game. 

Another forehand service-return 
winner off a second serve gave him 
a break from deuce for 2-1 in the 
fourth set 

He held from deuce in the first, 
third and fifth games of the final 
set After Gerulaitis had lost 2 
break points in the fifth game, he 
flung down bis racquet in disgust. 
But be held himself together, broke 
Lendl at 30 for 4-3, that served out 
the match. A dev ilishly spun save 
to the forehand and Lendl’s netted 
backhand clinched the victory 
from deuce. 

Gerulaitis was fined S750 for 
slugging a ball into the stands in 
the third set and $500 for skipping 
a postmatch interview with report¬ 
ers. 

Manson, 25. was ebullient after 
beating No.- 5 seed Gere. Some 
spectators might have wondered 
how a serve-and-volley player 
ranked 74th could dominate the 
star of the summer circuit. But 
Manson, a likable 5-8, 150-pound 
left-hander, had correctly assessed 


that “everything was just right for 
an upset” 

Having beaten Gere twice be¬ 
fore, he was not intimidated. He 
had eliminated llth-seeded Peter 
McNamara and knew Gere might 
be weary from successive five-set 
struggles against Tim WlUtisoz) 
and Mel PurcetL 

Manson almost squandered the 
second set. He led, 6-2, in the tie¬ 
breaker, only to have Gere draw 
even. But a backhand volley 
winner gave him the advantage, 
and Gere muffed his backhand re¬ 
turn of a second serve. 

“It looked like he was a little 
down in the third set,” said Man- 
son, who has a victory over Borg in 
a hard-court California tourna¬ 
ment and now faces Gerulaitis. 
“That helped me out," 


MEN'S SINGLES 
Eourm Rooms 

John McEnroe daL K*vln Curran, 7-5, ML 4-1; 
VHob Gerutaltli del. Ivon Lendl, fri ft-*. 34. 3-4, 
44; Bruce Manson d*t Jose Luis Clerc, M, 7-4,6- 
3; Romesti KrUinan det Gene Mover. 4-A1-4,7- 
A 74» rat. 

WOMEN’S SINGLES 
Foam Room! 

Martina Navratilova d*L Kathy Jordan. 50,4- 
i; Chris Even LiBVd del. Bettina Bunae, 52.5-0; 
Hana Mandlikova del. Duk Hee Lee. South Ko¬ 
rea, 51.50; Anne Smith def. Pam Shrlver, 54.1- 
5 7-5; Sylvia Monika dot. Sharon WoUi. 52. 7-5; 
Barbara Goman del. Jo Durte. 7-4, 51; Tracy 
Austin dec Rosie Casals. 51,53; Bartaro Patter 
dot. Andrea LetmL 57.7-4.51 


By Rob Hughes 

Imrmmma! Herald Tribune 

LONDON — European nations 
now resuming the thrust and parry 
of World Cup e limina tors might as 
well dispense with their sweat and 
toil their hope and anxiety. The 
results are already written. 

Example. A message came to us 
recently idling how. contrary to 
form and prediction, Peru would 
defeat Uruguay by a goal in Mon¬ 
tevideo and . then extinguish the 
Uruguayan dream altogether in 
Lima. Last Sunday, as Europe 
slept, that most unlikely South 
■American coup was complete: 
Uruguay, so-called world champi¬ 
on of champions, is out of the cup. 

“Spirits in Lima are high.” Tnai 
was the punning prophecy of the 
United Press uuernational wire 
thar a fortnight ago transmitted 
the foresight of Anna Maria Ayulo 
Fuentes. a Peruvian clairvoyant. 

Maybe Sbe Knew 

The young lady got the goal¬ 
scoring wrong; the Lima match 
was a 0-0 tie. Nevertheless, some¬ 
thing had foretold her of South 
.American soccer’s upset of the 
deca d e. Or. just possibly, Ms. 
Feuntes knows as we know that 
the Mundialito early this year — in 
which Uruguay “beat" Brazil and 
Argentina and West Germany and 
Holland and Italy — was a sham. 

Certainly the Europeans went 
there for the money and little else. 
Their preparations were, and are. 
geared to Spain *82. That is the 
earthly contest of champions. 

In European qualifying Group 
Two, for instance, four sides battle 
Wednesday — Holland vs. Ireland 
in Rotterdam and Belgium vs. 
France in Brussels — and each 
knows victory to be essential. 

Belgium, the group leader, will 
doubtless try to bully the French. 


The villain may be Rene van der 
Eyecken, whose destruction of 
Italian creator Giancarlo Antogno- 
zxi was despised as “mean and nas¬ 
ty” — ana who was naturally then 
imported by Genoa. 

Inevitable too, was the decline 
of the Dutch. Or so we keep say¬ 
ing, despite the fact that the ele¬ 
gant success of Franz Thijssca and 
Arnold Muhren at Ipswich 
prompts others to shop the 
Netherlands for lesser names. Part¬ 
ly because of that export business, 
partly because Holland could nev¬ 
er be expected to regenerate its 
brilliant tram of the *70s, we are 
not sure the Dutch can now beat a 
weakened Ireland. 

The Irish won, 2-1. in Dublin a 
year ago and while the midfield 
duel between Thijssen and I-iam 
Brady is something to savor, there 
is scant reason to suspect a goal 
glut in Rotterdam. 

Another light and critical match, 
in Group Three, suggests that 
Czechoslovakia’s aging nucleus 
can avenge a 1-0 defeat suffered in 
Wales last year. The Czechs must 
win while Wales is unbeaten and 
unscored-upon after five games. 

Czechoslovakia’s defeat in Car¬ 
diff was somewhat unjust. Antonin 
Panenka and Zdenek Neboda had 
contra Lied midfield and winger 
Ladislav Vizek had constantly 
threatened before Mickey Thomas' 
gutty persistence created the goal 
for David Giles. I suspect the 
Czechs will have their revenge in 
Prague this week. 

In Group Four, England treads 
apprehensively where she might 
have breezed in the past. Norway 


strains. England will probably win. 
but it's no sure thing. 

Neither, in Group Five, is it a 
formality that Yugoslavia will join 
Italy as a qualifier. The Yugoslavs 
go to Copenhagen, where the 
Danes, according to Italian mana¬ 
ger Enzo Beaxzot, are “potential 
world beaters.” Bearzot’s team W3S 
astonishly beaten there. 3-1. in 
June, largely because Denmark en¬ 
joyed the rarity of recalling its own 
scattered professionals from Euro¬ 
pean dubs. Frank Arnessen, now 
with Valencia, and Soren Lerby of 
Ajax, combine brain and brawn in 
midfield, and Allan Simonsen of 
Barcdona remains unquestionably 
one of Europe's best finishers. 

And Yugoslavia, one of the first 
and still most prolific exporters, 
continues to suffer a brain drain- 
Miljan Mfljanic, the national 
coach whose own fortune was 
earned in Spain, has tried with 
only modest success to stem the 
outgoing tide of prime players. By 
Wednesday’s final whistle, the Yu¬ 
goslavs will have worked a small 
miracle if they have repeated the 2 - 
I score by which they ousted the 
then weakened Danes in Ljublja¬ 
na. 


Scotland’s Chance 

lesdaYs final cup match, in 
Six, offers Scotland a gili- 


tjroup six, offers Scotland a gilt- 
edged chance to confirm a tickeL to 
Spain. Bur injury to orchestrator 
Graeme Souness may prolong the 
search for rhythm and the impa¬ 
tience of 88,000 supporters may, as 
in the past, betray their own cause. 

Certainly Hasse Borg, a battier, 
and Jan Svenssoo, whose thrilling 
pace has revived Sweden with vic¬ 
tories over Northern Ireland and 


has s lain no giants in recent years tones over Northern Ireland and 
but might just be ready for the “ 1 - Portugal, will take any advantage, 
in-10" chance it gives itself of kay- Yet Joe Jordan, the Gay center- 
oing one of the traditional forces forward, is back from Milan. And 
of world soccer. Gordan Strachan. whose goal de- 

Experience suggests it is iinlike- 


But while the Belgians try to rPT 3 i, un ^ Ce ‘ 

squeeze the last creative spurts out 

of midfield director Wilfred Van nK/m? vfirfaSf ““Sf* 

Moer, the romantic, attacking S^LSJ 11 ^ m 9 s10 

soccer a la Fran cals that won these 1 1 !® smcU °J 


teams’ first encounter last year 
holds the key. 

Fickle but Fat) 

They are so much fun, and so 
fickle, the French. One minute, the 
likes of Michel Platini and Domi¬ 
nique Rochetrau mesmerize the 
opposition; the next, they are hid¬ 
ing from physical confrontation, 
from the commitment and organi¬ 
zation required to stay on top. Pla¬ 
tini despairs of bong “long one 
match, harlot the next,” Rocheteau 
succumbs to injury after injury. 

One cherishes a French surprise. 
It may, however, already be writ¬ 
ten that Guy Thys’ pragmatic Bel¬ 
gians will prevail. Jan Cuelemans, 
that persevering, lanky striker, has 
resisted overtures from Milan and 
wiD stay home in the role of hero. 


see a sign of fear in the cramped 
little stadium. Norway may be¬ 
lieve. as Switzerland did last June, 
it can snatch away a historic victo¬ 
ry- 

Fear there should well be. 
Hallvar Thoresen, who plays his 
soccer with PSV Eindhoven, is a 
thrilling, fast forward that England 
has not yet met. Paal Jacobsen has 
speed to burn, Tom Lund is a 
crafty midfielder, Larsen Okland 
knows the sights of the goalposts. 

And whereas in the past Norway 
has suffered its amateur ways and 
insufficient physical conditioning, 
this time may be different: Five 
professionals are flying in from 
various European leagues, and the 
rest are at the climax of their do¬ 
mestic season —while the En glish 
are feeling eariy-season pulls and 


feated Sweden in Stockholm, re¬ 
turns after serious injury. 

Although it may come without 
the flourish the Scots crave, victory 
ought to be theirs- Unless Sweden, 
climbing out of its premature 
grave, possesses a fluency we can¬ 
not foretelL 


NASL Playoffs 

QUARTERFINALS 
(Best 5053) 

Minnesota vs. Fart LaaOsnialo 
(Fort Loaoeraale wins series. 2-0) 
Seal. 2— Fort Lauderaale 3. Minnesota 0 
Seat. 4— Fori Lauderdale X Minnesota 0 
San Dleaa «l Jacksonville 
[Series tied, 1-1) 

Seot.2—Jacksonville2.Son Dlenoi 
SeoL ft — San Ofeaa X Jacksonville 1 
Sent. 9 — Jacksonville at Son Diego 
Cbtcooo vs. Montreal 
(Series Hed.M> 

SeoL 2 — Montreal X Chicago 2 
Seat. 5—Chicago A Montreal 2 
Seat. 10 — Montreal at Chicago 

New York vs. Tampa Bay 
(Series nett Ml 

sent. 2 — New Yarh 5 Tam ea Bav 2 
SPPL5 — TamPO Bav X New York 2 
seat. 9—Tampa Bay at New Yors 
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Damon SpiKca, 1 Biscayne Tower, Mi¬ 
ami, a 33131. Tet 305-643-9600. 
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Triple for 'Special Effort' 

Tie Associated Prea 

RUIDOSO, NJcC. — Special Bf- 
. fort brat Go For Bugs by four 
P lengths at Ruidoso Dcmtls Moo- 
.j**' day to. win the SI-53-million Afl- 
1 American Futurity and become 
c& ' the first wiiuier of quarterhorse 
V : Tacing’s triple' crown. His other 
1 two victories came in Die Kansas 
'■i> and The Rainbow futurities. 



hcJp of b maid, household dulire 

far 2-3 persons. Must bs wfflxig spend " - ■ ■ — — 

3 mortfa in south of France m sum- AUTO SHIPPING 
mer. where housing and meals are - 

fajf ? fa,” 1 ? - 5WP YOUR CAR TO X FROM U.5-A. 
W- Tet 256 70 70, exL 3524, between VIA ANTWTKP AND SAVE. Ftm ho- 



4TRY7 HO Its. LA FENCE et des Artisies. Pre- 
roP re ; ferred for its unique atmosphere, lux- 
lAgal urious comfort, btft moderate pnees. 
1616 Near Theatre La Fence, 5 mins waA- 
USA. na djtonce from Sl. Marco Sqwe. 

ResarvObons. Tel, 4l 32333 Venice Tta 
ign in- 411150 Fence. Manager Dante Apol- 
xxbbdo- lonio. 
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Worn Sahoing of Sweden rode Canada’s Larry Robinson off the play in a Canada Cup hockey 
same Monday night allowing goalie Peter Lindmark to dear the puck. Canada won, 4-3jWrtd 
(Albert Perreault scoring the wmning goal at 6:55 of the third period —tat later Perreault broke 
Hs ridii ankle anil wfflne adefined for about eight weeks. Hie United States defeated Czecho- 
ctn wHe 6 - 2 . and flie Sorid Onion swamped witness Finland, 6-1. The Americans, Russians and 
Qinadlara nude the semifinals; Sweden wiU play Czechoslovakia Wednesday for the <«her berth. 


lOojn. and 6 pjn. 

SEBC All PAR GB& for ana 4 ysar old 
chdcL Paris 15th, nica roam. Paris 532 
89 02 and 548 2$' 13. 


ESCORTS & GUIDES 
A^UHERICAN ESCORT SERVICE I 

• ESCORTS NY & 

• EVERYWHERE 
YOU ARE—OR GO 

• Americo-Transworid 

212-591-2934 

212-461-6091 

212-961-1945 

• Girto, be on csoart. CaB or wrife P08 
176, Frosh Meadows, NY 11365. USA 


• OONTACTA MTBNATIONAL • 
Escort Servios in Europe: 
GERMANY; 061C&86I22 

F cre rirfurt - Wi wb adw i - <Wwl- 
Calaan* - Bom - DuMHUarf- 
taSn-Munich - HanbatB. 
SWITZBtLANDi 0049^103-86122 
Zurich - Bari - Lucans - Bams - 
L mn o nn u - Gfefevp. 

BOOfUM: 0049-610346122 

Hr u ais ls Hh iwrior dtius- 
HOUAND: 0949-6103-86122 

Aatatt fa ay-Hro iw Rc O M rin m . 
HOGLAMh 01-6287969 

LONDON, 

OTHER BBC CAPRALS 

Tri Gammy (Mil 03-86122 


ZtmCH-SMONE ESCORT Senna. 
Tri Ml 6374. 

LONDON EXECUTIVE Escort Sarvied. 
Tri 262 3106. 

LONDON SDK! Exwt 
Tol. <01)7237676. 

WONOBHIL COFB4HAGBH Escort 
Service. Tri 01 197031 


BttOPORT TAX FRS CARS 
AS makes. CoS for Free atroloa 


Trie*: 71469. _ 


SPAIN-LEGAL ADVICE - foreign in- 411150 Ferxce. Manage Dams Apri 
vartment, hJ-utian , Legation, compa- lonio. 

ny, ted esteftn. banking and mi rxng — — —. — — —— 

law. Boo> 212, Herdd TriUme, Psdro LI.SA. 

NOMOKE VBA^fo^wartrinde ae- 1V)pC»HOra, 304 East 42ndI St, New 


ceded travel dacumxnl. write to: F. 
Cone, Attorney a Law, 54S via Vene- 
to. 00187 Rome, My. 


ESCORTS & GUIDES 


ESCORTS & GUIDES ESCORTS & GUIDES 


REGENCY - USA LONDON LONDON exclusive 


WOUDfMDE MUUHJNGUAL 
E5CORT SBtVICE 

NEW TOOL QTY 

Tri 212638-8027 

& 712-753-1864. 

By reservceion only. 

CAPRICE 

ESCORT SERVICE 

IN NEW YORK 
TEL- 212-737 3291. 

LONDON 

Portman Escort Agency 

67 CUtern Street, 

Louden W1 

TO: 486 3724 or 486 1158 


LONDON 
ESCORT AGB4CY 

Tri 231 1158 or 231 88IR 


BELGRAVIA 

EMort 5orvicB Iri 736 5877. 

NEW YORK CITY 

FIRST CLASS ESCORTS 

Service 213-664-0955 
Make/Fe m ale 

AMSTERDAM 

HONESTY ESCORT 

5HtVK3E. m.- 233143. 


LONDON MAYFAIR 

ESCORT SBtVKE 
Tri (01)408 0283 

Escorts Wanted 


Escort Service 

London 437 4741/2 
1? noon - mid mg hr 

LONDON - CHELSEA CffiL Eicon Ser¬ 
vice. 51 Beouefiamp Place, London 
SW3.Tel-01 584 6513/2749,4-12pm. 


Escort Service. 
Tri 01 402 7748 


LONDON CLASSICS 

Etcort Agency 
Tri (01) 79S5218. 

AMSTERDAM 

BOOKT GUBJE SBtVKX 
Tri 247731. 

AMSTERDAM 

Holland Escort Service. Phone: 852259. 

GENEVA - JADE 

Eicon Service - Tri 022/31 9509. 


LEC. - CAPITALS 
faowl Servtca. Germany 0/7851-5719 

ROME amOCE Exon & Gwcfc 5er- 
re*. Tri 06/589 toCW - 589 1146 

pOojn. - 10 p^tl) 

ZARA ESCORT AGENCY. London, 
Heathrow & Garrick area*. Tel: 570 
8038. 

AMSTERDAM APQULQ Escort Service. 
76^ AgQUofaon# Amsterdam (0) 20- 

FRAraenjRT escort agency tel 

06)1-691653 

: VB«A - V1ASMONY Escort Sfev-ee. 1 

Tri 63 89 05 or 02244/3418. 

ATHENS ESCORT SERVICE. Tri I 
Athens 360 3062. Escorts vMtmd. I 


York Ofy. In tadiianable. Baft 5tde 
Manhattan. Vt bk» from Ltf-L SingU 
from $48, drjMm* from 560. Telex 
422931. Tri 800-522-7558 

ESCORTS & GUIDES 

B RUS SEL S: Martine Escort Service Tet 
428 01 42 after 2 p,m. 

ZURICH - Tri. 0049-6I0M204B. 

Onega Escort Servce/Gemmy. 
FRANKFURT _ SIMONE AUSTRIAN 
Escort Service. Tri 59-50-46. 
FRANKFURT - WESBADEN - MAINZ 
SHUELEY Esaxt Service 0611/282728. 
HAMBURG ESCORT SB? VICE- Tri 
040/45 6501. 

FRANKFURT - KAREN Bean Serwca. 
Tri 0611-681662. 

OUESSBDORF ESCORT SBtVICE. Tri 

0211-492605. 

HAMBURG - GETCVA - GQtL Escort 
Service. Tel 040644-511Z 
DUESSaDORF - DOMMA English 
Escort Agency. Tel:T>211/38 31 41. 
LONDON CHANTEULE Escort Serrie. 
Tri 231 1158 or 231 8818. 

LONDON - JACQUELINE Ewrt Eer. 
noe. Tet 402 7949. 

ZOE OF LONDON and Kerihrow 
Escort Service. Tri (01) 579 6444. 

OLDE LONDON Escort Service. Tel, 
mi 881 1509. 

ELIZABETH ESCORT SERVICE, London 
■ let 8830636. 

tOWMN MAIC ESCORT SBtVICE. 
(01)5432400. 

Tel pi) 723 5999. 

WATHROW 6 SWntDON ESCORT 
SUVIOE. Tri 0452 23T46. 

ENGLISH ESCORT SERVICE, 
London/Heathrow. Tel 01 757 8754. 
LONDON MAJHE CLAIRE Escort Sor 
«a. Tri 01 235 1863. 

IfW YORK air, Mto 4 Renoe Escort 
Servtc*. 212-888-1666. 
AAUT^LpAMIB Escari Service. 
222785 Bufen Wiermaemlraot. 3 ■ 5. 
COP&IHAGOI EXCLUSIVE baxt Sev 
wee. Tri 1-244034,13 am. to 12 pm. 
ZURICH ESCORT SSI VICE Tri 057 5 
1876; 11*30 -1 pjil .' fiVg p!m 
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Observer 


Lowering Technology Jean-Michel Jarre 


Synthesisers, Space-Age Music, 
And His Introduction to China 


Pl7rtPT 1?. 14X9 v *g<** Surgeon Pays 
r TiUrUL. $325,000for Lennon Car 


By Russell Baker 

N ew YORK — They laughed 
when I established the Insti¬ 
tute of Lower Technology. In 
those days only two types of tech¬ 
nology seemed conceivable: high 
technology and higher technology. 
“You are dimming against the 
tide of technology.” everybody 
said. 

. I bided my 
hme, and every¬ 
body laughed at 
that, too. 

' Public sneers 
did not trouble 
me. Studies con- 
ducted with a . 

handful of faith- * 

fid lower tcchnol- - 
ogists proved 7’”" " 

conclusively that Ekiker 

the higher tech¬ 
nology went, the more Intolerable 
it became. Costs became insup¬ 
portable, frequency of breakdown 
increased alarmingly and, because 
of the machinery s complexity, 
maintenance and repair problems 
became almost insuperable. 


It was dear that higher technolo¬ 
gy would soon become one of the 
gravest menaces confronting the 
nation and that, in short order, the 
country would demand people 
schooled in the intricate work of 
lowering technology. In those early 
days, however, our work was skim¬ 
py and our triumphs few. 

Our most notable success was in 
lowering (he technology of the 
plastic mustard squeezer. Our cli¬ 
ent complained that this new tech¬ 
nological advance, which was in¬ 
tended to squirt out a narrow rib¬ 
bon of mustard when the photic 
was squeezed, had a serious defi¬ 
ciency. If left for a day or turn in 
the refrigerator after it was used, 
mustard hardened in the squirt 
hole and made it difficult, if not 
impossible, to get fresh mustard 
out onto a hot dog without first 
squirting the old dried mustard 
dog into the roll 

After months of work, we devel¬ 
oped a new, lower-technology 
mustard dispenser. This consisted 
of a wide-mouthed jar for the mus¬ 
tard and a kitchen knife. 

Without consulting our experts. 
Defense Secretary Weinberger 
tried to apply our principles to cut 
the cost of the MX missile. Here 
was a typical high-technology 
bankroll buster. The missile itself 
is so complex and costly that its 
budget may exceed the entire 


budget for the Union Army during 
the Civil War. In addition, it 
would require an even more stu¬ 
pendous outlay for filling the 
Southwestern deserts with its 
launch bases. 

Weinberger, grasping weakly at 
the idea or lowering the technolo¬ 
gy, suggested that instead erf put¬ 
ting the thing in desert silos the 
Air Force might cany it around in 
airplanes. 

Unfortunately, the Weinberger 
scheme called for carrying the mis¬ 
siles in costly new, higher-technol¬ 
ogy planes that do not yet exist, 
thereby throwing away all the ben¬ 
efits of the idea. 

My own technologists have been 
working on a more sensible solu¬ 
tion involving mules. Their tests 
are being conducted with a 20- 
mule-team drawing an MX missil e 
over both uncharted desert land 
and paved turnpikes. 

Toe finding s will delight the 
Pentagon, the president’s budget 
cutters and. the American taxpay¬ 
er. They show that a 20-mule-team 
can haul an MX missile on an 
open wagon at at avenge speed of 
1 Vi miles per hour. 

Thus, while the missile is not 
quite stationary, as it would be if 
mounted in a desert silo, neither is 
it moving at sufficient speed to in¬ 
terfere with an accurate launching. 
Moreover, the fact that it is none¬ 
theless moving —12 miles per day 
if we run our 20-mule-team on an 
eight-hour work day — will make 
it difficult for enemy missiles to lo¬ 
cale and destroy it 

Imagine 2,400 20-mule-teams 
hauling missiles constantly from 
one end of the country to the 
other. Enemy chances of hitting 
them all simultaneously would be 
mighty slim, wouldn’t they? 


The expense, chiefly for pur¬ 
chase and maintenance of 48,000 
mules, will be far less than the cost 
of one new plane such as Wein¬ 
berger proposes. Moreover, the 
plane will be vulnerable to heat- 
seeking missiles homing on its 
high-temperature jeu. 

Mule temperature is compara¬ 
tively so low that our teams will be 
invulnerable to such weaponry, at 
least until the Soviets can develop 
a mule-seeking missile. During the 
years this must take, the United 


e Moscow min d iLs step. 
New York Tima Service 


By Michael Zwerin 

Interruuianal Herald Tribane 

F JUS—On the cover of his latest album, 
“Les Chants Magnctiqucs," the planet 
Earth is painted over Jean-Michel Jarre’s 
blue eyes. You can see North and South 
America, Africa and Europe, but not China, 
which is the one place he has his eye on at 
the moment. 

‘Tve been to China three times in the last 
year and a half,” he said in excellent English 
(he is married to English actress Charlotte 
Rampling). *Tm thinking of taking a loft in 
Peking.” He laughed, knowing that the next 
time he goes it trill involve much more than a 
loft. 

On Oct. IS Jarre will, he believes, become 
the Orn Western pop musician to perform in 
China, starting a series of two concerts each 
in Peking and Shanghai. They wiD be large- 
scale mixed-media events featuring his as¬ 
sortment of synthesizers with elaborate laser 
lights and film projections, similar to his per¬ 
formance on Bastille Day. 1979, in the Place 
de la Concorde, when almost a million peo¬ 
ple pr for the music and the fireworks. He 
said a Chinese official told him: ‘‘You know, 
you’re the biggest thing we’ve had since the 
Moscow Circus in the ’50s.” 

Jarre, whose first two synthesizer records, 
“Qxygene” (1976) and “Equinoxe” (1979) 
have each sold more than 5 million copies, 
combines a resemblance to Alain Delon with 
the intelligence and lucidity of a Pierre 
Boulez. 

Import an ce of Synthesizer 

“The invention of the synthesizer was one 
of the most important events in the history of 
music for one reason. It’s the first time a mu¬ 
sician has had the possibility to work on ba¬ 
sic sonic material itself. Until now yon have 
started with a given sound, you know, saxo¬ 
phone, violin, etcetera, sounds that were in¬ 
vented along with the instrument. Now we 
find ourselves with an instrument where we 
are more like a sculptor in front of stone. We 
invent our sound anew each rime. With a 
synthesizer you can really sculpt the sound. 
We are beginning to be able to tune the sortie 
palette to an incredibly fine degree.” 

These words perhaps promise more than 
the music delivers. It’s a bit like John Cage — 
the philosophy can be more interesting than 
the result “Sonic palettes” notwithstanding, 
Jane’s music would cause no anxieties 
among passengers waiting in airports, a mar¬ 
ket he has in fact tapped — along with de¬ 
partment stores and publicity spots. It’s one 
thing to talk about inher ent possibilities and 
another to explore them. Jarre has obviously 
decided that sales come first. 

Spiffy, Extended Melodies 

His style is based on spiffy, extended elec¬ 
tronic melodies with ' dramatically placed 
sound effects and fine racing. The use of 
these elongated musical figures in the West 





Tlie globes-eye view of Jean-Michel Jarre (detail from record jacket). 


dates bade to Terry Riley, who was heavily 
influenced by Ravi Shankar in particular and 
Oriental music and philosophy in general in 
the ’60s. Phil Class and Steve Reich refined 
Riley’s hypnotic, repetitive “loop” tech¬ 
niques, opening up unexplored territory. 

The music descended from *hin is now 
influential in various categories. Bni Reich 
(classical) has more in common with Lyle 
Mays and Pat Metheny (jazz) and Robert 
Fripp or Jarre (pop), than any erf them have 
with their own antecedents. This is space-age 
music, whether electronic or not. Hypnotic, 
an escape from aD that bad news, it searches 
for interest in boredom, for humanity in 
facelessness, for good ecology in technology. 

So it is not surprising that it should inter¬ 
est the Chinese, now so intensely involved 
with their “modernizations.” 

The first time Jane went to China, in June, 
1980, it was out of general curiosity and a 
specific interest in Chinese music. He 
brought along two portable synthesizers and 
rave lectures in Peking and Shanghai. ‘The 
Chinese were amazed by synthesizers. They 
bad never seen one before. They were like at 
the beginning of *2001/ touching them as 
though they were from another planet 

“There had only been seven official pieces 
of music permitted during Mao’s Cultural 
Revolution, an awful sort of melting pot of 
sweet and sour Mussorgsky. Neither western 
nor traditional Chinese music were allowed 
for the same reasons. They woe both in their 
way considered products of decadence. 

Exhibition Problems 

“This began to change with visits by West¬ 
ern symphony orchestras, and there is cur¬ 
rently an exhibition of modem American ab¬ 
stract painters in Peking. Bur before it 
opened, Chinese officials objected to paint¬ 
ings by Franz KHne, Jackson Pollock and 
Hden Frankenthaler, among others. They 
charged that the Americans had only sum- 
plied black-and-white photographs of the 
paintings and that they had beat given no 
Idea erf their large dimensions. 

“That illustrates exactly the kind of trou¬ 
ble you can have with the Chinese. If you 
don’t explain in detail what you are going to 
do you will have problems. In my case they 
seemed particularly imp re ss ed that the artist 
himself came three rimes to explain his 
project I met with officials from the media. 


musicians, TwnhnkaimB, the concert bureau, 
the propaganda department, we involved the 
Chinese in the planning from the beginning. 
The visual stage concept is bring handle by 
Mark Fisher, an English architect who de¬ 
signed the stage presentation of The Wall’ 
for Pink Floyd, and Mark is in China bow to 
take care of final details. The Chinese know 
exactly what we are going to do, they have 
detailed plans. 

“Each person in our crew has bean asked 
to give a little conference about his job — the 
laser guy, the lighting man, the sound engi¬ 
neer— to explain the way he works. 

“It’s funny to see Americans and Chin*^ 
dealing with each other. One is craning with 
his precise wav of thinking, timo-is-mooey 
nmketin& and the other has all his life to 
make his derision. After two days of negotia¬ 
tions you generally see the Americans raving 
nervous breakdowns. 

“I heard that Mick Jagger was rather de¬ 
pressed when he went to China and couldn't 
work out any concerts for the R olling Stones. 
The Chinese think the Stones are the ulti¬ 
mate form of Western decadence, and you 
cannot really say no to that” 

*Cu»i|iB« , ilj t With France 

He laughed, a bit ill at ease with expres¬ 
sions of patriotism: “But they really seem to 
like France. There is a sort of complicity be¬ 
tween France and China. The most popular 
Western bock there is The Three Musk¬ 
eteers.' They like Balzac and Stendhal more 
than He min g wa y and Faulkner. Obviously 
I'm very happy about all this, both for myself 
and my country. 

“One tiring that impresses me in fTiina is 
the incredible serenity in the streets. Even 
though their clothes are almost all the same, 
Mao jackets or white shuts, you have the 
feeling that each person is an individual — 
perhaps this sounds bizarre — that they are 


A Las Vegas surgeon paid 
5325,000 at a Labor Day auction 
to buy the psychedelic 1956 Bent¬ 
ley limousine once owned by for¬ 
mer Beatle John Lemma. Dr. Lon¬ 
nie Hamrasrgren wrote out a check 
for the full amount to Kruse Car 
Auctions in Auburn. InrL, said 

Ron Morgan, the Santa Ana, 
Cali/., businessman who offered 
the car for sale. Auctioneer Dean 
Kruse said the car would be worth 
about 510,000 in ordinary circum¬ 
stances, but the slaying or Lennon 
in December, 1980, sent the price 
soaring. Hammargren already 
owns a duplicate of the custom-de¬ 
signed limousine, said Morgan, 
woo bought the brightly painted 
auto on ian. 5 at an auction in 
Scottsdale, Ariz. “Now I just 
round out ifrai one gentleman has 
bought the duplicate and that's the 
doctor that bought my car. From 
what I understand, it’s made up 
exactly the same as the original." 

* * * 

Nobel Peace Prize winner 
Mahrcad Corrigan, who co-founded 
Northern Ireland’s Peace People 
movement, and Jackie Maguire 
were married in the Baroque 
church of San Sflvestrti in Rome. 
Maguire was the husband of the 
bride's sister, Anne Maguire, who 
committed suicide last year. Corri¬ 
gan shared the Nobel Peace Prize 
with Betty WQfiams in 1978 for 
their efforts to faring peace to 
Northern Ireland. Peace People 
was founded in 1976 after three of 
Anne Maguire's children were ac¬ 
cidentally killed in sectarian vio- 


“Everything seems a little out of sync. You 
know it’s a little Hke Frank Herbert’s book 
“Dune,’ a sort of parallel life to ours with all 
the same rules but if s somehow not the 
same. They axe interested in the same '50s 
fashions we have here, except they are right 
in the middle of it, it’s not retro it’s actual for 
them. For them it’s the beginning of plexi¬ 
glass, of nylon, of electronic music — of 
modernity. Ifs magical.” 


AMERICA CALLING 


RAH17HT RIP89WP. KEEP IN 
TOUCH! Horm/Offioo. Subscribe! 
2406 - IBlH Aw NW. Oympki, WA 
98502, USA. 
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her children and the continuing vi¬ 
olence in Northern Ireland, com¬ 
mitted suicide in January, 1980. 
Corrigan helped her brother-in-law 
care for his two surviving chiiriwn 
The couple shared a bottle of 
champagne with the priest and 
their witnesses and left for a brief 
honeymoon in Assisi. 


The 16th annual Jerry Lewis La¬ 
bor Day Telethon generated a 
record $31,498,772 in pledges for 
the Muscular Dystrophy Associa¬ 
tion, officials said. Lewis and trie- 
vision personalities Ed McMahon, 
Chad Everett and David Hartman 
led the 21 Vi-hour marathon from 
Las Vegas’ Hotel Sahara, with ad¬ 
ditional segments o rigina ting from 
New York and Atlantic City. This 
year’s show raised $395,000 more 
than lastyeai’s. 


Pope John Fad H was joined by 
several thousand spectators at ins 


summer residence of Casiel Gan- 
dolfo, Italy, as he watched “The 
Legend of Sl Catherine of Siena,” 
a play by the Rev. Raffaeflo Lavag- 
na. The play, staged in the court¬ 
yard of the papal summer palace, 
has been put on in other a lies in 
Italy for tbe 600th anniversary of 
the saint's death in 1380. The pon¬ 
tiff is recovering from surgery to 
correct complications caused by 
gunshot wounds he suffered in a 
May 13 assassination attempt. 

* * * 

Former President Jimmy Cuter 
caught four river trout to the ap¬ 
plause of Japanese villagers, bm 
his son Chip outfished him cm the 
final day of the family’s six-day 
visit to Japan. Carter spent about 
two hours along the banks of the 
Katsura River in the mountain re- 
son of Hakone, west of Tokyo, 
while about 50 local residents com¬ 
mented on his casting prowess and 
dapped whenever a fish was 
hooked. Carter responded with 
waves and a deep bow. Chip reeled 
in six fish from the moun tain 
stream, which residents of Oshino 
village, a hot springs resort of 
6,000 people, had cleaned the pre¬ 
vious day in preparation for the 
visit. While her father and her big 
brother fished, 13-year-old Amy 
Carter took a bus about halfway 
up nearby 12385-foot Mount Fuji. 
* * * 

Tbe three daughters of Mr. and 
Mrs. Richard Morgan were mar¬ 
ried Saturday in a triple ceremony 
at the Eglise Saint-Pierre in Atgeri- 
viflets, France. Afterward, l300 
guests gathered at the family home 
to toast the newlyweds. Karfn yn 
Morgan married Lcmb-Christiaii 
Levesque; Christina wed Capt 
Richard John White; and Fascafe 
married Baron' Jem Jerome de 
Sooaoee. Tbe father of the brides 
has been director of advertising of 
the International Herald Tribune 
since 1965. 


Quote — David Nanghton, 30, a 
movie actor who spent 10 hours a 
day being made up for the title 
role in “An American Werewolf in 
London,” - wasn't amused when 
writer-director John (“Animal 
House”) Landis said, “You lucky 
guy — the glamour and fun of 
being a movie star." Says Naugb- 
ton, wincing at the memory. “I'd 
get terrible muscle cramps in my 
legs and arms. Other people had to 
feed me because my hands were 
wrapped up in horrible claws I 
couldn’t manipulate. And 1 had a 
hefl of a time trying to get to the 
bathroom.” 1 
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Great Britain 


COMMGTO LONDON? umuon. *. a- ^ fan 

Wo offer a speo dbu d rervtoe to fad ond houses. Com* ,*• Sped**, 
you the bod red dendo! propertie s ami- PWfipj- Koy TriU london 

obi* an the oarlet in Geitral London 837 2245/ 

ftaorf & sale* let re tear your re- itjibqn luxury proper**, shart/long 
CENTRAL CMMORNU. 530 acres « «***”"? * «?• lets-t«HST 014343717/8/9. 

wine c o rn t hy. US$3500 par acre - IM 6" *° "W JW *™ mod motor 
30* down. U« or lJx interest properties on your rentd. 

KATHSN! GRAHAM LfeL 


FRENCH PBOYINCES 


AMOUHA BRAVA-COSTA BRAVA 
VBc a » i »A rtriy fumohod, 4 bod*. 
DM IZLOCKL For Wormcxion, write to 
P.O. Bax 26.6906 Lugano. 
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from ESO/wwl. Teh 



eamtAL LONDON W1 
Usury My appointed 3 room Are ■o 
max* purporebuD Mode writ rakw- 
ronr, porterage. 1 Minute Oxford 
Caere. £230 per «wL TeL 

W&or 50690 UK. 


LONDON; New luxury forrished flats. 
Garden soften hoofed apoL Gorerere 
■sent carports. Sot 1-4. ElSOrtSO/wsok. 
Tefc London 202 3890 or 886 4062. 


CANNES 

COIIBI, nor Mow dw Feitivds, 

1 wrote F*M0-uSrtte F4000. 

Tit faociteig. only} 574 «2 57 Prefa 


Penthouse International 
020448751 (4 lines) 

Airetardon, Bolestaoi 41 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


YOUR STUDIO 

AT THE CLARJDGE 
74 Champs Byseas 8th 

1 month or more 
A prestigious oddran. 
Rocepfiofi Sconce, telooc, m —age i. 
Maoitancaicn rorvico, security. 
Private salon. 

Tel: 359 «7 97 
Telex 290 548F 


AT HOME IN PARIS 

PARIS PROMO 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


Embassy Service 

B Are. de Menine, 75000 


Yoor Real EsMte 
Agent la Paris 


562 78 99 


1ST. OAR APARTMENTS A HOUSES 


R INTERNATIONAL 


551 66 99 


AN 

American 

Consulting 

Engineering Company 

in Mreosxi hat wnrolute opening: for 
engineers and architeds in me Allowing 
daoptne* 

MKHAMCAL 


STRUCTURAL 

ENVKOftMENTAL 


sreanCAiWNs 


2s ^KSS b,6 “”“ AVE.FOCH81 

79008 tei 504 43 OO. Luxurious suefcn, Utdwv phone. Even 

short tena Noogency fee- 

V»jt today or teli5?4&257 




PLANNING AND SOBMJUNO 

|tMflJ 

AppEcarA should, have a borfielor's 
degree and □ ratenum of two yocrx 


SECRETARIAL 
POSITIONS AVAILABLE 


EXECUTIVE SECRETARY FOB 
AN AMB0CAN M1BMAT10NAL 
ENGMEBUNG COMPANY 
To work in the Pare office located nner 
Avenue de I* Opera, fluent French, 
good secretarial stall & genered educa¬ 
tion required. Engfah mother tongue 
(EEC member}. Some travel rnamd, 
stsrey aerorrieig to age & experience. 
Personafily extremely enport w o in Ms 
varied jcb. 

Reply Box.40036, IHT, 

KQ Knjpway. London WC2. 


INTERNATIONAL ASSOCIATION 

roqnfeee EXPBHB4CH) 

SECRETARY TYPIST 

Wth ENGLISH mother tongue far tem¬ 
porary PART-TIME e mp loyment Other 
“Wjageari asset. Scriory dependent on 

S**ocJQMBUREAU2 Rue $) Chortos, 
e Aw J5Ift. 

Tab 579 28 66. 


Phase send reuna toi 


International Business Message Center 



Roles for UX & Continental Europe: 

S235.-.T Year 

5125-.6 Mortfa 

S 65.-.3 Months 

Payable m dotes* or equivalenf in beet 
currency. 

Delivery by Jet Air Aright from New 
York every busmen day. 


Send order with payment to-LPotulnyi 
T HE WAU, grfe r JOURNAL 
hilwiHiiiunul Aess Centre 
76 Shoe Uns 
London LG 4, England 


Tel:2887397,64770 IT 71*630685? 
OONTMEXj TH- 281 18 81 PABS. 
(Near OPERA). Air & Sea to efl coun¬ 
tries. Economy rates. Abo baggage. 


REAL ESTATE 
FOR SALE 


verifiable bitting a 


BUSINE SS 

OPPORTUNITIES 


agnnmbnJ per line. 


r a million reader* worldwide, 
tearing that toe can telex you 
ni must i nclu de complete and 


FINANCIAL 


TOUR APARTMENT fire rtucSoc to 5- 
roorm, hAy eq uipped , from one vmrie 
inwreds. FtAToTEL. 43 rue SL 
Oxides, 75015 Paris, Tet 577 54 04, 
T*. 200406. 

UE ST LOUIS. Unique duff* on Seme, 
very tome Sving, 2 beefrooros, 2 balfa, 
beoulihJy formriied For rent or sob- 
Tot 720 37 99. 

159i VASCO 0E GAMA Living + 
bedrooro quict. F2300 charges naod- 
od.Tr* 2220619. 

1«0i VICTOR HUGO, u nreudl top 
floor 4-raam duplex opnrTmenr, 
F6000, lorn or short term. £040 33 

19fli MW DOtGU UVMG + T bed¬ 
room, bathroom, phone, terrace, ga¬ 
rage. F2300 net. TeL 5636665. 

U ST LOUS. Luxurious audio. Teh 
32595 43 fan 

1A1M QUARTS, anol flat, 2 room, 
phone, bath, kitchen. Tab 3546569. 

SHORT OR LONG TCRM necr Luxem¬ 
bourg. No agent. Tet 329 38 83 Paris. 

15TH MGH CLASS ULTRA MGOBM 
2 room, short/tag term. 7760342. 


EXECUTIVES AVAILABLE 



•IJERNATIONAL COMPANY located 
Opera, Paris, has im meciate vacancy 
for T ex perienced accurate typhf 
shorthand an acharaono, lobe part or 

ttC or werkpenrat nucuwurjr. for in¬ 
terview. tab 824 73 22 Ext. 315 Ptra. 
IXAVa HUM M BURGUNDY reeks 
athletic, enrtiusiaric bilingual 



KMAU COURM web iota. Afl re- 
nous offers oonriderecL French 
passport. Reply Box 194 Herald Tri- 
«xie, P2S21NeuBy Codex. Rrenoe. 


Do n't mice 

WT BINAnONAl 
SECRETARIAL POSTONS 

TUESDAYS 

hi the MT da rel ed Sroflon. 
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FOR MORE 
CLASSIFIEDS 


for advertising inform a tion 

contact the TRIB’S 

offico in yow country. 


Paris; Max Ferrero 
Tel.: 747.1 2AS. 


A ms terdam: AWcns Grim 
TeL: 26 36 15. 

Artsnt J.C. Rermesson 
Tel.: 361 S3 97/360 24 21. 
Brussohi Arthur Mouner 
Tel.: 343 IS 99. 

Tn mkh r rt t M. Jung or X. Oh# 
Tel.: 2B 36 78 
Lausanne: Gxry von Thuyne 
Tel.: 29 58 94 
Ihharr Rito Ambar 
Tel.: 67 27 93 6 66 25 44 
London: Michael MitdieU 
Tel.: 242 51 73. 

Madrid: a. Lhokniff Sarmento 
Tel.: 455 33 n 6. 

Romo: Antonio Sambratta 
Tel.: 679 34 37. 


Haag Kang; C. Own 
Tel.: 5-420 906 
Near York: Sandy O'Hara 
Tet.: 752 38 90. 

Tol Aviv. Dan Bvtich 
Tel :229 B73 


92 COURBEVOIE, FRANCE 

(Hear Pont dm Caurbeveie 
and Me an f ar Bnryire* station) 



Regional hea dq uarters of an important 
U.5. pharmacauticcd and eantunw group soaks cm: 

EXEOJ11VE BILINGUAL 
SECRETARY 

(English mo li ror tongue) 

































































































































































































































































































































